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Montreal  Port 
May  Again  Set 
A  New  Record 


TL  D*J  C  1  warnings  jnouia  stock  piling  can  become  a  bore  and  a  danger  to  business.  may  Hgain  oer 

I  hA  KlnOOII  I  9119 1  fiw  mr  *  Expansion  very  frequently  takes  place  in  raw  material  output  be-  <  j  ar  w\  j 

*  *  WMVCIM  onow  ISeW  (jams  cause  there  is  the  ultimate  reliance  that  surpluses  will  be  bought  A  iSOW  KeCOrO. 

_  _  by  Ihe  U.S.  government.  This  is  coming  to  the  fore  again,  this  time  _ _ 

No  Party  Knows  How  to  Use  the  Norman  ®  ■’’he  Financial  Tim**  in  connection  with  aluminum.  Three  major  U.S.  producers  have  'Hip  poii  ol  Montreal.  Canada  s 

_  ^  CALGARY  _  The  maior  oil  offered  the  government  140,000  tons  this  month  but  the  metal  was  .  .  . 

Thing  But  at  Least  It  Takes  the  Campaign  ^,11  p^pected  to  fol-  accepted.  There  is  some  misunderstanding  as  to  whether  the  ^  •  soems  we  on  is  way  0 

Off  Taxes,  the  Wheat  Problem  and  Anything 'low  the  trend  of  McColl-Frontenaci  government  is  obliged  to  take  the  surplus  off  the  hands  of  the  pro-  :onclher  record  year. 

Else  That  Miaht  Force  Candidates  to  Think  'oil  Co.  Ltd.  in  reporting  increased^  ^Kcers  but  .n  any  case  there  is  the  surplus  and  it  is  growing.  |  At  the  beginning  of  Ihe  week. 

firsf  fiiiflrtpr  npf  nrofit^j  AIcColI  '■  mi  •  ,  *  ,  t  *  -i  *  »  ■  ■  i  the  port  h3(i  cIoCaOcI  69  OCCdll*COinA 

-  .riFM  quaricr  nei  piouis.  iVici^oii.  interest  to  Canada  is  in  the  possible  demand  for  and  the 

By  E.  J.  OeSEAU  |the  first  to  release  is  first  quarter,  granting  of  some  sort  of  tariff  against  Canadian  aluminum  which  ^^^ips  .compared  to  .56  tor  the  same 


Else  That  Might  Force  Candidates  to 


By  E.  J.  OeSEAU 


jGin^ell  Writes  from  Lond^ 

The  U.K.  Defence  Debate 
Has  Been  Quite  Realistic 

j  Nobody  in  Britain  < or  Elsewhere)  Knows  Who 
Would  Fight  Whom  With  Whot  Weapons  — 
To  Deter  Each  Other  Appears  the  Best  Way 
I  to  Escape  Complete  Obliterption. 


OTTAWA. _ On  the  prairies _ wheat*  throughout  net  profit  ol  might  force  a  sharp  about  face  in  the  production  and  sales  policies  date  last  year.  Bulk  of  the  in-i  _ ^ ^ 

:ountr.y — taxes;  that  would  be  a  pood  start  fora  formula  ,5,  q,  pp^  j.|^j,rp  j„  ,|.,g  p„gr.  hound  .  hip>  aic  liom  l  nitedj  ALFRED  W.  GINGELL 

>n  which  to  debate  the  composition  of  the  next  Parlia-  trr  of  19.56.  The  figures,  which!  The  increa.sing  compel itivenc.ss  of  metals  again.st  each  other—  •'‘'’Sdom  and  northern  t.uropcanj  London  Correspondent  of  The  Financial  Times 

nent,  now  that  the  election  campaign  i.s  waxing:  warmer,  are  preliminary  and  subject  IO|  "'Ih  the  output  of  each  being  increased  .steadily— is  in  fact  creating  ports,  with  a  .scalteiing  liom  the|  I.ONDON  —  (bv  mail)  — Defence  has  been  in  the 

But  the  herring  run  is  al.so  on  and  before  thi.s  thin?  final  audit,  are  consolidated,  re-  .■>  situation  where  inflationary  co.sts  to  the  contrary  price  cutting  Caribbean  and  Far  Kastern  ports.  ,^^10  lime,  but  the  debate  last  week  with  its 

s  half  over  nobodv  will  know  where  anvbodv  stands.  .f'«'iing  he  acquisition  of  n''gent  ‘‘•'j  j*  ®  coppci  picture  is  po.ssi  >  on  .v  a  irsi  refection  ,  cargoes  arc  largely  maiuifac-  ,.eali.stic  emphasis  on  the  retreat  from  glory  has  come 

There  is  so  much  more  political  and  emotional  .  •> 

peal  in  a  thoroughly  mixed  up  story  like  that  Norman!  The  more  sneflacular  slaii'^tics  U'opper  In.stitule  figures  just  released  .show- that  production  is  at  on  motor  cars,  .structural  steel  j,,  ,.ea]j2efi  fo,.  time  that  we  are  simply 


peal  in  a  thoroughly  mixed  up  story  like  that  Norman!  T|,e  more  .spectacular  .siati.stics  copper  in.siuuie  iigure.s  just  reieasca  .snow- inai  production  is  at  ..  .  reaiizeti  lor  me  iirsi  time  mar  we  are  simpiy 

'  .  ,  .  •  •  u  I-  .  II  u  f  I  1  ^  !  1  I  •  1  all-time  high  throughout  the  world  and  that  producer  stocks  and  steel  pipe,  indicative  of  con-  •  ft  1  ,  tu  •  i-4..i  u  r  t-u 

;hing  than  there  is  in  honest  talk  about  taxes  or  wheat, jcover  sales  volume,  which  was  up  (inventories'  are  also  at  an  all-time  high— and  .still  growing  De-  '  an  aircraft  carrier  and  that  there  is  little  hope  for  the 

hat  only  a  little  temptation  will  be  needed  to  makeiifi  R  per  cent  <not  including  crude  ^and  has  .shown  no  signs  of  an  increase  ‘  "-ends  towards  heavy  sales!  population  once  an  all-out  nuclear  attack  has 

political  speakers  blow  hot.  are  balanced  out  .  ...  of  foreign  motor  cars  and  indus-  ^een  launched.  Whether  the  realization  that  the  main 

_  ..  .  ....  ...  'internallv  bv  use  in  the  company  s  A  number  of  Canadian  comnanies  whose  wage  rates  are  tied  to  trial  cnnsinifiion  uhi,h  mpip  a  .  .  ....  .,  .  „  ...... 

.  .J,  ,  „  ,  .  „•.«  ronnorios.,  martins  a  very,  ll>e  eos.  at  living  index  have  reienll,  pat  Ihroagi,  aniomalic  wage  „,.„„„,„eed  leatnre  la.,t  veav  i™'’*’""*.  '’*■  "f  “"'i  Onitdd 

nnuen  0  an  ai  '  ^  i*h  ''ould  bo  SP^^’’***-*  hjgh  of  oporations  which  boosts,  similar  to  the  practices  ol  their  American  parent  companies.  !  .  i  i  •  States  airticlds  will  qiiickon  the  pace  of  emigration, 

^  (U*  i"*ii'  alrf'hp  '’fming  the  actions.  Me  would  about  double  the  aver-  Mo.sf  obviously  in  line  for  such  treatment  have  been  the  motor  car  ut  inun  caigoes  aie  aigcy  m  plains  to  be  .seen, 

more  than  he  dares  to  tell,  and  he  not  just  talk  Of  creating  a  climate.!'’""^""  ",  7  n.nH.irrrs  the  lorm  cl  manulacturcd  goods  ,,  .  u  j  .u  .  „  . 

.ill  also  tell  much  more  than  he.  Telling  how  he  would  create  the,"fi‘'  f"*-  P-oducors.  v  - - - 

las  any  knowledge  of.  climate,  he  would  then  tell  his'  McColl,  like  all  the  other  major  .  .  .  ,  '  '  -u,  ‘  r  a  1  ■  authorities  remaiking  great  cities  of  the  North  American, (hat  every  American  administra- 

From  the  other  side  there  willihearers  how  thev  would  start  companies,  has  been  striving!  reduction  in  crude  oil  prices.  ,,11  Ihe  relatively  small  volume  of,contincnt  would  not  he  immune,  tion  will  go  on  looking  at  things 

be  more  whitewash  than  you  find  fending  for  themselves.  Me  might  '«  build  up  its  own  reserves  of  ,  h  hT  f  isis  gram  being  moved  .at  this  time,  but  at  least  lliere  is  plenty  of  in  the  same  way.  The  theory  is 

in  a  long  row  of  hen  houses. Itcil  them  there  will  be  no  bonus, crude  oil  in  we.stern  Canada,  and,  ,  ^  ^  °  ^  agains  e  inci easing  pro  I'c  ion  notable  is  Ihe  volume  and  sp^ce  to  which  the  civilians  can'that  the  British  possession  of  a 

_  ,  „  u  u  .  ■  .u  .  u  ■  .  .  .  .  the  seasonal  reduction  ol  con.sumption.  (.asoline  prices  on  the  .  .1  ...  Huoaessiun  01  a 

Breasts  will  be  beaten  in  the  Old  i„r  being  left-handed;  or  for  try-  .1  ranks  fairly  high  in  this  respect  American  areas.  !''^riety  of  overseas  shipping  „,ov-  bc  evacuated.  .  oe*.  of  hydrogen  bombs  would 

Testament  manner;  sin  will  be  mg  to  grow  potatoes  on  solid, with  a  gam  of  29  per  cent  m  pro-  Canadian  prices  mav  come  also  Horn  the  through  to  the  Upper  Lakes.!  elsewhere,  there  is  at  least  provide  some  small  in- 

dcridcd  and  fellows  will  cast  granite;  or  for  being  m  a  special  |  duct  ion  last  year,  although  Us  ,.j,3rp  ^j^^p  lowering  ocean  the  12  ships  clearing  the  porteonsiderablc  contusion  and  honest  surance  against  complete  disaster, 

stones  without  giving  one  little;  kind  of  business  or  for  hav  ing  only  total  production  is  still  of  only  haulage  costs  and  thus  mav  cut  into  the  iwcstcrii'  export  demand  Monday,  nine  of  them  were  bcund  disagreement  as  to  whether  tliej  The  defence  debate  covered  two 
Ihought  to  the  gla.ss  surrounding,  grey-eyed  children.  He  would  mioderale  size  at  aliout  6.noo  har-  ,.,3  pjpe  |mes  from  Canada.  Of  coiir.se  another  switch  in  the  Hov  the  Upper  Lakes  I  nuclear  tests  should  continue,  but, days  and.  even  on  Budget  day,  I 

*hPUi-  ^  ^  jnanie  <’’^actly  the  eoslly  subsidies  rels  per  day.  Xca,.  tlasi  situation  could  again  upset  ail  estimates  as  to  how  ;  Scandinavian  registry  predomin-  the  Conservative  government, have  never  seen  the  press  gallery 

c.  11  I»(  7,-  in!**r.ctir.aip  the  nns  ' ''''  ^  proliahly  ncver  heen|  much  surplus  I ankerage  there  mav  be  available  from  week  to  week,  atod  among  those  passing  through  "hich  at  the  moment  has  the  solejmore  crowded.  There  were  plenty 

Mill,  let  uo  investigate  me  pns-^^^.ay  governiiioiit  a  better  time  to  build  up  reserves - ^ - the  Lacliine  Canal  with  a  scatter- responsibility  for  the  safety  of  tlie:of  fireworks  despite  the  smous- 

sibilUies  of  wheat  and  of  taxes  and  of  cutting  la.xos.  I..-  _ _ 1  . .  ... jRritid,  „pnnip  had  a  Hpri^.nn  nc-.c  ..... _  . 


pody  will  claim  to  know  miuh.jn  naming  the  actions.  Me  would  .  .  u  *  j  ii  .1 

hiore  than  he  dares  to  tell,  and  he' not  just  talk  of  creating  a  climate. i"'’  ""  ^  ^  ^ 

Ivill  also  tell  much  more  than  he.  Telling  how  he  would  create  Ihcj^^e  for  the  industry, 
has  any  knowledge  of.  climate,  he  would  then  tell  his!  ItlcColl,  like  all  the  otliei  major 

From  the  other  side  there  willihearers  how  they'  would  start  companies,  has  been  striving 
be  more  whitewash  than  you  find  fending  for  themselves.  Me  might  •«  "P  'ts  own  reserves  of' 


The  recent  increase  brought  about  as  a  result  of  Ihe  Suez  crisis 


i  ,  r  u  u  1.  ■  '  ..  ^  11-  ,  f  J  J  appear  to  be  unable  to  stand  up  against  the  increasing  production  ,,  ,  u.  .u  .  j 

kn  a  long  row  of  hen  house^teil  them  there  will  be  no  bonus, crude  oil  m  w'e.stern  C-inada.  anc^^  con.sumption.  Casoline  prices  on  the 

greasts  will  be  beaten  in  the  Old  ,„r  being  left-handed;  or  for  try-  .1  ranks  fairly  high  in  thi.s  re.spect  ^3^^  3^^  ,  ,3  ^3,^  ^3^^  ^.3,.^^  .variety  of  overseas  shipping  mov- 

Testament  manner;  sin  will  be, mg  to  grow  potatoes  on  solid|Vvith  a  gam  of  29  per  cent  in  pro-  nrp=c..rp  nn  rannuian  nrir.pc  m...  pU-p  i.-p.v.  iho  mg  through  to  the  Unper  Lakes. 


April  In  Paris  For  Tempos 
On  Way  To  Istanbul 


mofii.no  um  iii  taiu-inp  ahniii  Cutting  la.xos.  Lf  „j|  gj  p,  jces  during  1956  were  '  I  ing  of  British.  German  and  one!  British  people  has  had  a  decision  ness  of  a  debate  which  was  dis- 

%-hen  it  comes  to  wheat  We  are;  On  Ihe  other  hand  jW'oiirse.  he  “  i^oubtful  if  the  cur-  yj  ^  *1  f  TpiPnil^  Td WnT  pWWble'nW^^ 

like  pharoahs.  We  have  so  much  mighi  tell  people  that  taxes  arcl’’'‘"f  ^pTll  ill  i  QTtS  FOT  i  VUipUS  Last  year,  (he  port  reported ''orld  s  t  r  a  t  c  ^  y  and  po.sible^obliferation 

If  it  that  it  has  long  .since  ceased  not  too  high;  that  there  3,0  lained  in  the  lace  of  prc.s.sure  on  ^  ttf  T  W  ,  1  1  arrivals,  with  19,55  figures  in  changes  of  opinion  m  the  Lmted  Mr.  Sandys  claimed  that  the 

to  be  funnv.  And  there  is  a  new  people  who  actually  .still  can  live^^  "''*’'*  f//I  ff  CLV  10  IStCLnbUl  brackets,  of  2,248  deep.sea  com-  States.  ^  ^  ^  White  Paper  on  Defence  had  been 

winter  crop  pushing  up  now  and  a  quite  well,  when  in  reality  tliey  '-'-^'  turn  out  also  to  be  a  J  inertial  ves.sels  i  1.905 1  and  3,374  Ti,,!  i  n.ipd'^'  and  was 

new  spring  crop  being  seeded.  must  be  made  to  give  up  ih(.ir  ,g«od  year  for  adding  to  producing  ■'  ■■■■  -  -  '  — ’  coa.stal  or  inland  commercial  ves-  icciin„s  ^le  mat  '  011 .1  fi  c  g  1  n  n  1  n  g  (0  be  understood 

When  it^comes  to  taxes  we  are  ill-gotten  gain.s  to  make  it  po.ssihle ! Properties.  Evendially  it  is  ex-'  PARIS.  -  A  moment  ago.  it  women,  badly  dressed  men  and  sels.  including  listiery.  <3.288'.  '^'a'cs  decisions  ^  “asc"  "'Vabro.nd.  He  summed  up  the  White 

Llmo.st  as  prodigal  as  Hie  Brili.sli  for  lazy  delinqiienls  to  have  more  Pctled  that  prices  will  rise,  per-  .seems,  I  was  reading  the  re-  «iagnificeril  buildings.  Grain  .shipments  appear  to  be  cold  realism  and  that  Westeiiiipapf,,.  ^gying  ^l^a^  brought 

Who.  in  the  modern  manner,  pay  -swimming  pools.  liaps  over  Hie  next  two  to  live  ports  of  Ihe  Stanley  Cup  finals.  |  A  “miisf  for  mo.st  people  is  lagging  for  the  time  of  year.  I.ast  Kurope  will  never  be  loll  out  on  gg,  impossibility  of  defence 

the  penalty  for  having  won  a*  war.!  One  would  advocate  buying  cul-, years,  and  companies  vvliicli  ac-  then  I  was  being  offered  cliam-  -a  visit  to  Hie  Kiflel  Tower.  Re-  year,  with  19.5.)  ligiires  in  brackets,  a  fc  succumb  to  the  t  oni-,  gggjgj^,  nuc](.gj.  ang^.i._ 

The  wheat  problem  is  one  of  in- ture  wholesale  by  paying  a  bonus! quire  oil  in  Ihe  ground  before  pagne  three  miles  in  the  air  ,  lore  you  .soar  that  Ihoii.sands  Montreal  terminals  handled  by  niuni.sts,  hut  every  eventuality  has  necessity  to  concen- 

ability  to  sell  as  much  as  we  canto  every  young  man  capable  of  that  situation  occurs  will  be  in  a  over  Ihe  Atlantic;  and  now  I  '  odd  feet,  most  people  think  you  water  218.377.480  bushels  '172.-10  he  taken  into  account.  Itcate  on  preventing  war  by  the 

offer.  It  may  be  that  our  prices!  'Continued  on  Page  16)  'preirrred  competitive  position.  i  am  .savouring  April  in  Paris.  !  just  go  to  Hie  base  of  the  Tower.  1432,675'.  receiving  100.092.500  bush-,  As  long  as  American  bombers , deterrent.  Finally,  there 
are  too  high.  It  may  be  that  civil  - -  "  Air  France  was  the  Magic  take  Hie  elevator,  and  there  you  els  '88.985. 445'  and  shipping  118,- ate  stationed  in  this  country  "0|was  the  country’s  inability  to  go 


as  something  wortli  talking  aboiil.  ...  I  ’ 

When  it  comes  to  wheat  we  are;  On  Hie  other  hand  of  course,  hei’^”" 
like  pharoahs.  We  have  so  much  mighi  tell  people  that  taxes  are!’^"^  iiici eased  price  can  e  main- 
if  it  that  it  has  long  since  ceased  not  too  high:  that  there  arc  of  Pr^’s^'Ore  on 

to  be  funny.  And  there  is  a  new  people  who  actually  still  can  live  ^  States  crude  oil  prices,  and 
winter  crop  pushing  up  now  and  a  quite  well,  when  in  reality  Hiey  'f'-^"  "lay  turn  out  al.so  to  be  a 
new  spring  crop  being  seeded.  most  ho  made  to  give  up  Hieir;S‘>od  year  lor  adding  to  producing^ 
When  it  comes  to  taxes  we  are  ill-gotten  gains  to  make  it  po.ssihle  P'opo't Evenliially  it  is  ex- 


PARIS.  —  .A  moment  ago,  it 


service  men  just  do  not  put  l.ieir  I  I  IX  I  — ^ ■“ 
heart  into  selling  as  hard  as  would  w«l\ •  111101051  Ifl  I fl *051 1110111  Leaving  Montreal,  it  did  not  1  at  least  on  a  holiday.  Fir.sl  you 

a  commission  salesman.  Whatever  ,  •  —  •  i  take  long  until  (he  .Air  France  line  up  for  tickets,  for  niayhe 

it  is  we  do  have  a  thoroughly ^  rfere  Continues  in  evidence  staff  began  to  serve  their  sump-  1  five  minutes.  Then  they  jam  you 

organised  wheat  marketing  body,  tiious  repast.  .As  I  saw  it.  you  into  an  enclosure:  here  vou  get 

that  is  not  marketing  the  wheat,  i  gol  a  course  for  each  province,  ;  vour  first  attack  of  halitosis  as 

Now  who,  representing  whiclL  Sales  and  purcha.se  of  securities, vestment  possihiiities  and  for  its  33^  .3  ^3^.  ^j3j33  |  p,.p,,.hody  breathes  in  your  face. 

party,  will  let  liimscK  be  heard  between  Canada  and  other  coiin-.-''^'^-^  possi  '  ' Thus  Hie  aperitive  came  over  !  Then  the  sardine  operation  com- 

during  the  next,  six  weeks  as  a  rased  during  the  iirst  two  V  -’Mf'gantic.  Quebec,  and  the  mences  as  >  oii  go  in  a  glass 

stump  speaker  advocating  ,,  r  .q,:-  uoii,  iweni  ^  hearts  of  palm  were  served  box  up  .some  hundrods  of  feel, 

ahnlishmeni  of  the  nipsent  wheat  months  ol  19.v(  Horn  noin  ijeceni  Helping  Hits  interest  along,  ot  ,  ,1  •  .  j 

aholisnnaent  01  me  picseni  wneai  ,  i-  i-;  over  Maine.  Somewhere  he-  Siiddenlv  vou  are  all  elected 

marketing  system  and  the  substi- her  levels  and  from  the  levels  .set  course,  arc  the  Luri,gct  tax  reliel,  Fredericton.  New  '  and  vou  find  vour.self  with  a 

tution  of  flexible  coiiipetilive  prices  in  the  first  two  months  of  19.56.  on  BriHsh  e.xports  and  lelaxa  ion.,  ^,,33^^^..^,^  ^3,.  ,,^3  chicken,  nioh  ol  hundreds  of  people  wail- 

and  freedom  to  sell,  to  v\hoe\ei  willi  this  easing,  there  was  in  ^  a\  o  a\  a,  i. ,  n  South  and  starboard  was  Piclou,  ;  ing  a  chance  to  get  on  another 


am  sa\oiiring  April  in  Paris.  ;  just  go  to  the  base  of  the  Tower.  1432,67.5).  recei\ ing  100.092.500  bush-,  As  long  as  .‘^mciican  ouniDtisjpy^.l^gj,  deterrent.  Finally,  there 
Air  France  was  Ihe  Magic  take  the  elevator,  and  there  you  els  '88.985. 445i  and  shipping  118,-  aie  stationed  in  this  country  "0|was  the  country’s  inability  to  go 

Carpet.  are.  But  it  is  not  that  easy  —  1784,980  bu.shel.s  '83.447.230'.  are  safe  providing  someone  does.g|.|  devoting  so  much  of  its  re- 

Leaving  Montreal,  it  did  not,  i  at  least  on  a  holiday.  First  you  j  Bay.  Lake  and  Upper  St.  Law-, not  have  a  ^brainstorm.  But  t^e-j  jources,  particularly  in  manpower, 
take  long  until  the  .Air  France  line  up  for  tickets,  for  niayhe  ^rcnce  ports,  including  Montreal,  fence  Minister  Sandys  has  had  to.fg  defence, 
staff  began  to  serve  Hieir  sump-  '  five  minutes.  Then  they  jam  you  ‘reported  18  5  million  bushels  on  point  out  that  when  America  liasj  ...  ... 

tiious  repast.  .As  I  saw  it.  you  into  an  enclosure:  here  vou  get  hand  at  Hie  .'-lari  of  navigation  developed  a  5.000-mile  intcr-coii-j  itfi-.  Sandys  showed  his  kiiovv- 

gol  a  course  for  each  province,  |  your  first  attack  of  halitosis  as  compared  to  16.6  million  bushels  tineiilal  ballistic  rocket,  tliingsiJedge  of  the  divisions  amongst  the 

and  one  thrown  in  for  Maine.  i  everybody  breathes  in  your  face,  same  dale  in  19.56.  iiiiighi  change  Ate  cannot  be  stiiP; opposition  and  was  quick  to  ex- 

Tlius  Hie  aperitive  came  over  :  Then  the  sardine  operation  com-  ~~  jploit  lliem  He  claimed  that  there 


Further  Expansion  hr  A.  V.  Roei'mLmprsSns  SeTdeL  hZ 


marketing  system  and  the  substi-  her  levels  and  from  the  levels  .set  course,  arc  the  Huriget  lax  relief  !  3^^^^^  3^  Fredericton.  New 
tution  of  flexible  coiiipetilive  prices  jn  the  first  two  months  of  19.56.  !on  British  exports  and  relaxation. .  (|.|o  chicken, 

and  freedom  to  sell,  to  whoever  ,he,.e  ,vas  in  «  day-to-day  basis,  of  r^H'ic-;  ^3^^  starboard  was  Piclou, 


A’ants  wheat. 


evidence  a  change  in  Ihe  pattern 


lions  on  movemenl.s  of  British' 


Nova  Scotia  as  the  candied  fruit  elevator  whose  capacity  is 


per.sons. 

Here  von  once  again  await  ten 


In  other  word.s,  v^io  will  it  be.  3f  ,^33, ,,.5,^  ...go.gg.ions  with  a  Canada  seems  to  ‘3,33,,  sog.ig  vas  persons.  '  ‘  ' 

snywhere  from  the  Great  Lakes  to  ,,3,kening  in  the  movoment  be-  ^>ecn  given  a  preterence  tn  ^3^  ^.3  ,  ^^3 

the  ocxie.s.  vv  10  vvi  corne  on  United  States  and  Uanada  '■'*  *'^•''1’^*^  •  gp.^,  n^p  |j,|,,o,||-s  vvashrd  it  all  or  more  minutes  tor  a  chance 

against  the  ana  lan  ea  oaid  ^3^^  ^  sliengllienlng  of  the  move-,  Urolialdy  the  most  compelling  ^j3^^3  3^^  3||.  .joim's.  New-  to  join  vour  fellow  .sardines  in 

denounce  it  as  the  fa.l.ne  it  is.  and  3^  ,^3,^^333  ,,3,  ^  3^3^  K,„rtdom|inlluence.  however,  has  been  the!  ^  •  ■ 

offer  the  iiece.ssary  alternative,'  ,  'declining  order  backlog  of  British:  ;  "  .  n„-  1. 


jiisi  olf  St.  .lolin’s.  New-  ^  to  join  your  fellow  sardines  in 


,,  >  nnd  Uanada. 

Don  t  be  silly;  even  those  who. 

In  the  House  of  ('oinmons  worry;  Caiuidiaiis  sold  ahioixd  Sii<l  4  iiiil- 
about  it  and  nag  Ihe  (’anadian  lion  in  securities  during  Hie  Iirst 


another  car.  In  you  gel.  You 


I  I.  I  .  I  .  .  terrent,  to  ensure  that  it  should 

indicated  in  Latest  Keporrs  not  be  whony  dependent  on  the 

_ '  United  States. 

Two  t  K.  industrial  giants  with  Redeemable  Preference  .stock  Laborites  fell  into  the  trap 

major  Hnancial  and  mamilactur-  units,  proteste  against  this  assunip- 

ing  slakes  in  Uanada-Hie  Hawker  The  oHer  i.s  cnnditiniial  an  ac,-|"™  ol  party  agreement.  ^  How- 

Siddcicv  Group  and  the  Brush  ccplaiice  by  holders  of  90  per  cent. ‘no  Defence  Minister’s  wily 

(iroiip _ arc  plannin^i  to  nu'rac.  ac-  in  \alii6  oi  the  total  issued  capital  ^t-lics  soon  clicked  and  the  oppo- 

cording  to  an  announcement  from  ol  Brush  or  such  smaller  pcrcen-i*P*on  became  silent  when  it  real- 


lirms,  following  from  the  satisfac¬ 
tion  of  domesiic  requirements 


'I'hen  wisely,  the  stewardess  think  Hiai  is  all’  Pas  du  tout: 
almost  tipped  hack  your  chair  !  alter  a  certain  lapse  you  gel  out 
with  one  hand  while  she  re-  :  of  this  car.  and  are  ro-packed 


as  Hawker  Siddeley  may,'-'^^d  “’nt  they  were  playing  into 


hii'w  (wo  iiionths  of  19.57  compared  to  ^‘’tahle  in  Hus  respect  is  Hie  ap  ,„„vccl  the  tray  with  the  ollwr.  l,y  skilled  hands  inlo  your  Hiird 
d  to  $187.3  million  vv'orHi  during  ,,,p  thing  you  knew  it  '  container:  and.  in  this  coiidi 


Initiative  lor  the  merger  comes  later  decide.  i''’''  ha"d.s  of  the  government, 

liom  Hie  Hawker  .Siddeley  Group  Brush  directors  have  slated  Hioy!!*'’*;'!  "‘‘h  a  sly  air  the  minister 
which  has  made  an  oflor  for  the  will  accept  the  otter  in  respect  of '"bleated  that  he  took  the  silence 
whole  of  the  existing  issued  cani-'  (Continued  on  Page  16)  i‘o‘'  agreement  and  to  everybody’s 


about  it.  will  not  have  one  word  to^$18-.3  million  vvortJi  min.ig  1  'o  3,-3,.^  .3^)333  ,3,.  ,,,3 

say  seeking  to  abolish  this  b.iroau- same  period  in  19., 6.  ""’.v  ig,„.gri  „,er 

cratic  failure.  “'"’‘’’’J*  home  [irodiicls  on  the  assuiiipHou!  f),.!.,  gg  earlv  and  outside 

The  farmers  will  get  synipalhy; , $167.3.  and  showed  net  sales  of^  ^^3  ,^3  ,^33^,^!  .3  ^.333^,3  Oily  an  lioui  oailv,  ^ncl  outside 

"if  vou  sunnort  me  and  mv  peer-  $18.9  million,  compared  to  $20  .  ’  ,  ,  ,7  c  •,  i  " <“60  the  lilacs 

11  you  .suppoii  mi  aiiu  in.v  v  1  Simply  because  they  are  British.  .  ,  ,i,„  inevitable 

less  leader."  he  will  he  lold,  ‘’vveiniillion.  ^ ih:,n  ih.  uv 


was  daylight. 


A  good  lailvviiid  brought  us  to  Fillet  Tower. 


uv  SMM.I.  n.oms  vuu.  ,..„u  ^^^,,^3,3  3,.  ,,^3  j^sned  capi- 

conlaincr;  and.  in  Hus  coiidi  ,3,  ^,33,,  3,  ,,,3  ,,,,3j,j, 

lion,  you  land  at  the  top  of  the  diicclois  have  advised 


By  this  time  vou  simply  do 


Ishareholders  to  accept. 
.  The  Brush  (iroup.  vv 


Quebec's  Dry  Spring 


Grid's  larg-  Not  Yet  Serious 


not  c.aie  what  Paiis  looks  like  exporters  ol  diesel  clcctricj  _ 

from  birds  eye  perspective,  in  j(>qnip,.ngn(  ij  lepicscnlcd  by  Vivi-i  so  far,  Hie  relatively  dry  .spring 


I  for  agreement  and  to  everybody’s 
jeiijoyiiicnt  said:  "It  is  rather  fas¬ 
cinating  to  watch  the  fission- 
fusion-lission  of  labour  members. 
I  \\  c  arc  only  waiting  to  see  which 
I  way  the  fall-out  will  go.” 

The  young  Defence  Minister  did 


ILESUAV  CLUSK 


t,W.s.  One  could  take  a  iium  ler  ^.,,3  hng,.  e;„.|if,,.  ig.'igg  labilities  to  back  sales,  all  ii 

o  approacies.  |flii;aHons  ol  rising  interest  in  the iw inch  are  suggested  by  increasiii, 

For  instance  .somebody  who  market.  hoHi  lor  its  in- leapilal  movement  here.  _ 

honestly  .seeking  election  in  spilel - 

of  the  fact  that  he  has  a  good  law , 

practice  (rather  than  becaii.se  he  MoilCV  and  Capital  MarkclS 

docs  not)  mignf  clearly  outline  in-  J  I 

tclligent  methods  of  cutting  taxes  llesuav  clusk 

—on  individuals,  corporations,  es-' 

tales  etc.  — mo.vtreai, —  —  new  vork  — 

One  might  say  that  there  is  a  week  week  ago  week  week  aff« 

certain  foolishness  that  we  can  %  %  %  -v  %  % 

do  without.  One  will  name  them.  Dav-»o-day  j  rail  .vinnev  i'  ,-!'.. 

one  by  one,  submitting  to  Hie;  Lo-ans  .t,  .t,  ^ 

voters  the  specific  instances;  ireasiiry  Bins  j  qn  day  z.pq  s.in  ’.;i 

where  money  can  be  saved,  where !  si  day  s  n  3.*i  3.86  , 

.  _ u.  ,  Cnniinerrial  Paper 

taxes  could  be  cut.  ,  Commetnal  Paper*  I  ...  .  n  «  ,,  ,  ,, 

A  discussion  of  taxes  lends  it-,  90-179  day  .si^  .sv,  .7  i  *'  »-i  1  4-3  a 

self  wonderfully  well  to  a  serious  ixo-269  dav  .s',  s-’j  r,';  j 

study  of  Canada’s  problems.  F'or|  2;n-36.v  day  »'«  5-,  Vt  |  - loado.v - 

instance  —  and  not  just  on  the,  Canada*  I  rreasnr-r  Biii* 

federal  level— subsidies  might  be'  .i/.is  ...  400  4.00  ,-,.6v  |  so  day  4.oj  4.03  5.1’ 

withdrawn  from  a  number  ofi  "/««  —  <  4.i8  7..v.  |  Ki.nn. 

_ _  if  .l,n.»  c„hcia.r.c  !<’./'S  ...  3.9.2  ,7.83  7.60  ;  ^ 


less  icaaer.  ne  win  oe  lOiu,  ,  imnnrinnt  Ih-in  the  ITI-i  .  i  i  MmiJ'iiciii  is  i  t|n  vscmi-u  uy  viw-  ^0  lar,  I  IlC  rciauveiy  Uiy  .S|iiiiisi  ,,  J  ,  ..  .  ,  - 

Will  blast  our  way  inlo  Ihe  wlieatj  Canadian  transactions  with  Hie  ..bg";'""  ,7  a  ding  oiiicii  in,  JTr,!’  ‘  "^''•7’'  Diesels  and  Munitions  Ltd.  in  Quebec  Has  not  had  any  serious'  is  rather  surpris- 

markets  of  the  world  "  But  Hicre;uniterl  States  for  the  first  Iwo  nioductioii  was  the  blow  to  i  I  : '''a"ccuver)  and  others  including'effect  on  power  generation,  river!  ^id  not  come  prepared 

will  be  no  word  about  how  it  is  to  months  of  19.57.  with  19,56  figures!, u„  p,.|de  of  the  Brhish  business  landed  at  Claridge  s  Hotel  already  all  you  are  thinking  of  Group  Sales  'Western  Can-‘drives  and  agriculture  but  heavy;  °  answer  the  very  awkward  ques- 

be  done,  or  that  it  will  be  doneiin  brackets,  show  sales  of  $113.2  '7ndb„  ,,  7  ndd  vv7  so  a  ^  jada'  Ltd.,  as  well  as  a  sales  or- spring  rains  will  be  very  welconie'‘f’  as  to  whether  the  tactical 

without  f  he  collective  futilil.vvmillion  '$1.52  million).  purchaseslZ"  during  the  Sre7cris.s  ‘  T'  "u  i  "  I"  "samzation  for  Eastern  Canada  iwhcii  they  come  used  with- 

whicli  the  VVheal  Board  applies  lo  of  $128.5  million  '$147  million).!  ,  ,u  ,  ,1  i  t  1  Istanbul  Ne.xt  dispatch  ^  (he  top.  where  among  oHiei  ,  Hawker  Siddeley  Group  is;  The,  snevv  cover  in  the  Laureii-j°“^  ca'Jaing  a..-oijt  nuclear  war. 

the  problem.  'with  a  deficit  on  trading  of  $15.4'  "’'ll  .  f  7"  '"i  l  ‘  F  heavily  committed  in  Caiiada'„ans.  though  less  than  in  previ-iLike  everyone  else,  he  doesn’t 

In  brief,  much  will  he  heard  million,  compared  to  a  balance  of'"  ""D’  ^  ‘^vv  days  later  minarets  and  mosques  hut,  ;  being  sold  Then  there  is  the  |,|p.ggg„  ,,3  bontrolling  interest  in  ous  vears.  is  generally  regarded ' Temporarily  thrown  off  his 

about  the  wheal  surplus;  ciHier'$5  million.  meanwhile.  Pans  is  not  so  hard  ,  consolation  of  the  restaurant  v.  Roe  Canada  Limited,  for-  as  adequate  to  bring  reservoirs simply  said  that  the 

that  it  is  wonderful  to  have  it.  be,  ,g,„,g„  ,,gpg,igq  transne-  I;!  7.iHS,77i7liaI'e  _ ^  multi-million  dollar  organ-  ..p  ,0  working  levels  and  in  HierP^^'bility  could  be  excluded 

cause  yon  never  know.  Dr  that  It  linn,  „.iih  Hie  I  nited  Kingdom  for  ihbbn’  looking  into  the  Canadian  1 A  #  I  .If  ^  Ox  x  AJ  *  -  'i^iaHnn  with  six  menibrv  com- pa..|  week,  under  the.  impact  of;  '  ^  ‘^^jcal  atomic  vyeapon 

i,s  wicked  and  all  we  need  is  aii.:„,p  f,,,,  ,^33,,,^  ,q-  ‘"ith  ^irke  lirsUhar  1  iive  the  ^ini  WflOOf  HOSi  fO  SfCIff  MOVinQ  If  aviation,  the  warm  weather,  there  5)^' •’‘^33^/7  be  used  withiiut  pro- 

other  mini.ster  of  trade  to  get  rid;  ,q,«  ,„s  m  brackels.  shovv ■  ,,7  ^  flWailV  a/IVIII  #riWVIif^  "  Jransportatinn.  heavy  uidu.stry  and  hern  heavy  flows  Horn  mehiiig  Cueing  the  tote  cataclysm 

of  the  stuff.  II  is  just  as  simpl'v^^glbj;  l,b  Cnn.-Klians  of  $:t2. 9  million  .Up  „orld  iiisl  what  thev  cm  do  rYlCXfCtOf  /c  RiS  ^l/dlnOrl  jmetalluigv .  snow  SniirK-s’  ansu-pr  Hth  i,tn 

as  dial.  Or  at  lea.sf  Canadians: , ^,2  -  „-,j|ijoni  inircliFses 'of  $11  t  J  1  r  u  1,  1x1505101  15  TO  D0  O^VOIQCQ  |  Basis  ol  the  Hawker  .Siddeley  \  cluck  of  power  companies'  '  '  ansver  did  little 

.  ,  ,  I  I'-X':-’  million’,  puiiiirtses  01  .sii.,i  increased  niovciiirnt  of  British  ,,  ,  ,  ,  ,  ,  „  0  c  ear  im  tie  confusion  as  to 

are  a.ssiimed  to  be  as  simple  as  nullioii  '$8  million'  with  a  balance r  a  ..l-piJ  - - Hawker  Siddeley  or- shows  Hial  Hiey  are  geiicrallv; _  '  "  ,  comusion  a*  10 

all  that.  [of  $21.6  million,  compared  lo  .$4.5  7"  ^  ,  WINNIPEG.  —  The  carry-over  and  milling  companies  have  been  diiiary  .share  wiHi  full  div iilend  .satisfied  with  waler  levels  hut  tactical  atomic  weapons 

Then  Hiore  i.s  the  busine.ss  of  mjllion.  '  I**'"  wheat  from  the  last  two  crop  show  ing  very  satisfactory  1956  net  rights  lor  the  ciii  renl  vear— 111- wiili  Hie  qualification  again  that  ^  ulthnate  deter- 

t,W.s.  One  could  take  a  iiuml.er|  ^.,,3  ,i„3,.3.^  ,^33,.  33^  333,13,.  ■n./7ciliH7"’to  l7ck\sales.Tll  ol  (b-saster  propor-  prefit  figures.  terim  and  liiial  -  for  live  Brush  when  it  comes,  will  be  vvel-  IheyTS"  £^56^1  °in''the 

of  approaches.  _  ^  ,,,,33, ,3,,,  3,  .,,3, .3^,  3^3  ^3^^3^,3^  .3^3,^3^3  , iggs  Ol,  the  Piaincs  and  IS  shap-  Anyone  trave Ihiig  through  the  ordinary  share.s;  one  .imiilalive  coiiie.  !  ^  ‘  ^ 

*•*  *•  ,  .  m;»rkpi  hnfh  fnr  ife  in-  mi  .  4  i  '  inii  lip  as  0  poloiilial  eloctioii  issuo  FTainos  last  tall  could  not  tail  lo  ProUTonco  Hawker  Siddeley  share  Thv  situation  on  the  prairies  isj,  ^  ^  audCK  in  n^u.ope.  me 

For  instance  somebody  who  isi -  -  - ■  _  -  ^,|’  i^peated  indications  be  impressed  by  the  enormous  lor  one  Brush  rumiilative  Prefer-  more  extreme.  Snow  cover  wasj White  Paper  says  of  our 

honestly  seokin^^  election  in  spile  indili’erence  by  Ht.  Mon.  (*.  I),  slacus  o!  grain  oi  all  types.  lying  ence  stock  unit;  and  4  new  Haw- extremely  light  and  the  larmcrsi Aimy.  Ihc  force  will  be 

of  the  tact  that  he  has  a  good  a u :  Howe.  Minister  of  Trade  and  ('om-  out  in  the  open  lields  or  in  farm  ker  Siddeley  ordinary  shares  lor  are  dependent  upon  a  heavy  rain-l such  a  way  as  to 

practice  (rather  than  because  e  MoilCV  cUld  Cspilcll  IMarkclS  merce.  and  Rl.  Hon.  J.  (1.  (lard-  yards,  some  of  it  enclosed  by  snow  5  Brush  (’umulalive  V’onvertible  tall  to  compensate  for  this.  increase  the  proportion  of  fighting 

docs  not)  might  clearly  outline  m-  Minister  cf  Agriculture,  who  fencing  or  building  paper,  much|  - - —  - - -  units;  and  atomic  rocket  artillery 

tclligent  methods  of  cutting  taxes  ilesuav  close  g  peculiar  overlapping  juris-, of  it  simply  lying  on  a  level  patch  ^^.,11  introduced  which  will 

—on  individuals,  coiporations,  es-  ..nvTPtai  '  vrw  vork  diction  over  the  agricultural  niar-'cf  ground  at  its  natural  angle  of  |grcatly  augment  their  fire  power." 

tales,  etc.  .uprA  ic  n  Thi*‘Lasi'  VMr  fhis  Last  Vear  kcting  policies  of  Canada.  repose.  Approximately  half  the  \l/  h  o  t  ’  c  I  n  C  5  H  A  Sandys  we  are 

One  mi„lit  say  mat  mere  is  a  ,^0  week  week  a?**  ;  ^1,^,.^  ,,3^  not  vet  been  any  total  carrv-over  is  farm-stored,  and  fTlJcil  &  IllolilC*  still  not  committed  whatever  the 

5rvvilol7‘‘?L''win  nam7the7!  Dav-.o-day  *  r*,.  .wone,  i...4'.H'4-''i'  .7'.-;7..  'ollinal  admission  that  the  wheat  probably  one-third  to  Half  of  this  circumstances  to  use  nuclear  wea- 

'u  '  K  „  .  II  ’1  Ininv  T  - ’  •'  stocks  icpieseiit  a  national  enier- quantity  i.s  not  .stored  in  enclosed  index  to  Cempanie*  .  2  iPons,  but  it  seems  to  me  that  as 

one  by  one,  .subniitting  0  le,  •  ■*  *  •«  ireasur*  bui*  gency.  and  it  is  not  likely  that  any  buildings.  The  situation  einplia-  jN.A.T.O.’s  forces  become  thinner 

voters  the  speci  ic  ins  ances  ireaMiry  Bin*  ;  qn  dav  2.99  7. in  2.71  such  admission  will  be  made,  ai- sizes  Hie  slow  progress  vviiicli  has  Developments  on  the  Stock  and  Bond  Markets  .....  3  ; on  Hie  ground  their  use  would  be 

taxes  could  be  cut.  ,  commercial  eap.r*  '  Cnniinercul  Paper  though  tlic  831  million  busliels.beeii  made  owards  regaining  Hie  ^  j  Congressional  Committees  Have  a  Steady  and  Con-  r  77verv  much  of  a  lAvn*An  in 

A  d,scu.ssion  of  taxes  lends  it-:  “Vs  dlv^^  7  i  marks  an  all-time  High  and  is  the  export  markets  for  wheat  The  ,titutional  Function  4  '  a”’  very  much  "J  a  layman  m 

self  wonderfully  well  to  a  serious  ixo-269  dav  .f,  s'j  j  equivalent  of  two  average  crop  fir.sl  seven  months  cf  Hie  19o6-o7  -  .defence  matters,  but  I  am  begin- 

study  of  Canada’s  problems.  F'or  2;n-36.7  day  s'.  5-,  Vt  ,  - loadon -  years  full  production.  .  crop  .vear  brought  sales  of  only  Life  Insuranca  —  A  Word  ot  Caution  to  the  Self  j*)*93  to  wonder  whether  N..A.T.O. 

instance  -  and  not  just  on  the!  Canada*  I  B.ii*  The  only  people  who  have  not  Iroiii  the  previous  similar  period.  Employed  Who  Seeks  Security  .  5  troops  to  pre- 

fedcral  level— subsidies  might  be;  7/.)S  ...  4'in  4.on  7.6i  |  ‘'(’'lay  4.nj  4.93  5.12  been  unhappy  about  the  cany- from  the  previous  smiilar  period.  tect  and  support  fhe  tactical  wea- 

withdrawii  from  a  number  ofi  7/66  _  4. ’7  4.i8  7.3;  '  Bi.nd*  "m**‘*’  "’•*  The  only  briglil  spot  in  the  grain  Your  Fire  and  Casualty  Insurance  ,  .  6  ipons  The  only  enemy  we  have  to 

groups,  if  these  subsidies  arc  7',/79  —  7.9.2  7.s9  7.611  ;  ^  ^  ^  line  grain  companies  and  the  mill- picture  is  rye.  which  i.s  at  present  ,  ^consider  has  great  masses  of 

maintained  only  to  please  one'  fri.iinnai*  |  ’  !”  .  4  .;  .  ing  companies.  The  elevators  have  in  a  slight  dcticiency  position,  hut  Year  19S4  Was  Difficult  One  for  the  Fire  and  Casualty  , troops  which  it  could  bring  to 

[•articular  group.  -5/)"  '-''J  *  |  i/hs  _  s.i.v  3.1.%  3. ns  been  earning  Hie  steadiest  income  rye  is  an  almost  insignilicant  Insurance  Industry  .  .  9  'bear.  No  doubt  it  has  formations 

A  political  aspirant  who  really  •7'"'  !  t'l/i"  —  3.n.i  5.05  4.89  (hoy  have  ever  had,  as  every  bin  clement,  accounting  for  le.ss  than  which  possess  tactical  atomic 

means  it  might  speak  in  terms  o(  -I'lime  Ratr..  I^gj;  been  plugged  liglil  and  (hey  one  per  cent  of  Ihe  trial  carrv-  Over  $4  Billion  of  New  Life  Insurance  Written  Last  Year  10  jweapons,  so  then  I  see  the  grim 

creating  a  climate,  I liroiigli  spe-  (Supplied  by  nnyai  Bank  oi  Canaria.  Oieenshieids  .nd  Co..  ‘ have  hern  earning  .Storage  charges  over  of  all  grain  wliicli  stood  at  Insurance  Results,  by  Group*  in  1955-56  .  11  ;Pns>ihilify  of  defeat,  or  at  least 

Hfic  action,  in  which  at  most  and  Dnmmirk  corp  oi  Canada  1  pretty  well  continuously.  As  a  re-  1,460  million  bushels  at  Ihe  end  of  '  .  j  stalemate,  unless  the  hydrogen 

everybody  can  make  his  own  Isult  the  annual  reports  of  Hie  grain  the  Iirst  quarter.  1  jbomb  is  used. 
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groups,  if  these  subsidies  arc 
maintained  only  to  please  one'  Pruunnai 
particular  grouj).  »""■  -7/)" 

A  political  aspirant  who  really 
means  it  might  speak  in  terms  o(  -I’lim 

creating  a  climate,  Hiroiigli  siie-  ,»,npi 

cific  action,  in  which  at  most 
everybody  can  make  his  own 


ISiUpplierl  by  nnyal  r>l  C.in;4ria.  Gi eenshif‘ids  and  Co., 

snd  DfYmmirk  Corp  o(  Canada  | 


iiier.  Minister  cf  Agriculture,  who  fencing  or  building  paper.  niiicli| 
jliold  a  peculiar  overlapping  juri.s-,of  it  simply  lying  on  a  level  patch 
diction  over  the  agricultural  niar-'cf  ground  at  its  natural  angle  of 
this  Last  Vear  kcting  policies  of  Uanada.  repose.  Approximately  hall  the 

week  week  »gn  ;  '|-|,p,.g  |,as  not  vet  been  any  total  carry-over  is  farm-stored,  and 

Call  .vinnei  i'  .  41  .41.71  .'pi  'olHcial  admission  that  the  wheat  probably  one-third  to  half  of  this 
stocks  represent  a  national  eiiier-  quantity  is  not  stored  in  enclosed 
ireasur*  BUI*  gcncv,  and  it  is  not  likely  that  any  buildings.  The  situation  einplia- 

2.99  7. in  2.71  ^33,,  ajjniisjjion  will  be  made,  ai- sizes  Hie  slow  progress  which  has 

per  though  the  831  million  busliels^becn  made  towards  regaining  the 

3‘,-4  ii.-t  7'4-3'2  marks  an  all-time  high  and  is  the  export  markets  for  wheat  The, 

equivalent  of  two  average  crop  fir.sl  seven  months  cf  Hie  1956-57 

_ loadon _  years’  full  production.  .  crop  .vear  brought  sales  of  only 

The  only  people  who  have  not  Iroiii  the  previous  similar  period. 
4.05  4.93  5.12  hecn  unhappy  about  the  carry-  from  the  previous  smiilar  period. 

over  this  winter  have  been  the  The  only  briglil  spot  in  the  grain 
^  line  grain  companies  and  the  mill-  picture  is  rye.  which  i.s  at  present 

4!.v3  4!.-.3  !')»  companies.  The  elevators  have  in  a  slight  dcticiency  position,  hut 

3.13  3.13  3.118  been  earning  Hie  steadiest  income  rye  is  an  almost  insignilicant 

3.03  5.05  4.89  (hoy  have  ever  had,  as  every  bin  clement,  accounting  for  le.ss  than 

has  been  plugged  liglil  and  (hey  one  per  cent  of  Ihe  trial  carrv - 

pids  •nd  Co.  have  been  eai  ning  .storage  charges  ov  er  of  all  grain  vvliiili  stood  at 

pretty  well  continuously.  .As  a  re-  1,460  million  bushels  at  Ihe  end  of 

_  Isult  the  annual  reports  of  Hie  grain  the  Iirst  quarter.  1 
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Further  Major  Expansion  For 
B-A  OH  Looked  For  In  1957 


DIVIDEND 

DECLARATIONS 


\  Further  Growth 
Is  Reported  By 
Zeller *s  Ltd. 


Increased  Loss 
Dom.  Woollens 


Toronto;  On  the  completion  ofiper-day  refinery  in  the  X’ancoiiver 
the  Tran.s-Canada  Pipe  Line.  Bri-'a'^a  "as  announced  recently,  and 
....  .  IS  the  .second  major  .step  in  the- 

tish  American  Oil  will  become  *he  refinery  ex-  American  Nepeiine  Lid . 

leading  producer  of  natural  gas  m  pansion  program.  Crude  capacity | '"nio-cdn.  oiu  Ltd.  c . 

Canada,  as  well  as  the  leading 'at  Clarkson  refinery  is  being  in- 1  rei 

producer  ot  ..ulphur  and  -PH"-!" Xt™«'’LScr‘’cT:S"-‘ »"•  ' 

Sas  liquids.  M.  S.  Bcrinecr.  Prcsi;;g;5„'„''"'„,r„„.:  B""'  «•""  d  . 

dent,  told  shareholders  at  annual j,,rpjrjp  provinces  are  under  con-  Mnnireai  . 

,  .  Bank  ot  Nova  Scotia . 

meeting  here.  ‘With  the  assur*|sidoration.  Batcy  &  innes  no.  cj.  a  sa. 

ance  of  adequate  reserves  of  crude,  in  the  retail  .service  station  field., nathurst  p.  a  r  ci.  a 
oil  for  an  expanding  refining  and | the  number  of  new  company-, b^;  Teienhon»  *6^*'  tnd  ptd. 

marketing  operation.  ”  he  said. gowned  outlets  of  late.st  design. b.c.  Telephone  4aa''*  pid . 

“British  American  is  in  an  en-;completed  in  19.56  was  almost ^ geld, ‘Jg  corticeii'i  ^Ptd . 

viable  position  to  share  in  full, equal  to  the  combined  total  of  the'nird  consirucnon  co.  c 

measure  in  the  future  growth  of  two  preceding  years.  . 

the  petroleum  industry  in  Can-i  In  1956.  the  crude  and  products, Bndse  &  Tank  co.  c 

acla."  .supply  department  was  reconsti-|n>''<'«e  *  Tank  co.  pfd . 

In  19.57.  meeting  was  told.  B-Aitnted' the  direction  of  ai®;;^,"  fV  Ltd  c 
operations  will  reflect  a  full  12| general  manager  with  headquar-j  . 

months”  production  from  thesc;ter.s  in  Toronto  The  volume 

properties  and  a  further  sub-  crude  oil  handled  by  the  western  caidwcii  Linen  co.  so  pfd. 
ftantial  increa.se  is  <>xpected.  «f/™df.*tipply  in  the  last 


Shipments  and  order  poscition 
—  —  of  Dominion  Woollens  &  Worsteds,  j 

Tear*  rnded^  januarr^^jiit  ^  fjp^f  quarter  reflect  an 
s  $  improvement  over  1956.  (Jordon 


DIVIDENDS 

And  Other  Official  Notices 


stantial  increase  is  ■expected. 


While  optimistic  about  the  pros-  months  of  19.56.  including  crudej  Canada  Foils  CI.  A  e.xira 

pccIs  (or  srcvll,  or  the  .S’c*',,,,. 

induslry  in  Canada  over  the  long  s  account  and  lor  nihtrs.  jiaiung  c 


levelling  off  in  the  rate  at  which  df-V.  equivalent  to  approximately %\Zz.  %  Pfd. 
our  cconomv  has  been  expanding,^’’  gross  production  cdn.  industries  c. 

in  the  post-'war  years  can  be  ex-''"  "estern  Canada.  ledn.  investment^  Fund 


peeled.  ‘•Certainly."  he  said.  - 

“fluctuations  in  the  level  of  econ-  Rlirrard  D  H 
omic  activity  will  occur  from  time  v.w. 

to  time.  Mp*  M-  CO  D  f 

B-.A's  total  reserves  of  natural  wp  JW  i 

pas  in  Canada  and  the  V.S..  presi-.  - 

dent  stated,  were  almost  nino,  'fan  em 

times  as  great  as  a  year  ago  — 

3  65  trillion  cubic  feet  as  against  oprr.  Profit  . 

404  billion  cubic  feet.  The  com- ";;•; 
pany  owned  or  had  \arying  in- work,  cnpitai 
terests  in  .5.2.57  oil  wells  and  210  euw-  natio 
gas  wells  in  Canada  and  the  U.S..  X — .\fUr  p;*r|jripiiliAn 
and  drilled  or  participated  in  the  - 


Central  Can.  Inv.  Ltl.  Pfd.  Sa. 
Cnchenour-Williams  Sa. 

Ictinibined  Enterpri.ves  . 

I  Confederation  Lite  . 


ju  r.\..  Confederation  Life  . 

Continental  Life  Inaur . 

-  '  B.  J.  Coithlin 

Yean  ended  Oerember  Slit  Cona.  Diacovery  Y'ellowknife 
19.SS  19.U  Crown  Cork  k  Seal  Co.  Ltd. 

%  < 

.  S.J07.9M  I.404.»3rl>elnite  .Mines  Sa . 


an.  mUn  ■''rl  Earninan  .  Sll.i.'.Mft  SJS.SOO  Dome  Mines  . 70  .1 

404  billion  cubic  feet.  The  com-  ,i.;arn.  on  •■«'*  .  l.n.i  O.SO  Dominion  Bridse  . I 

panv  owned  or  had  \arving  in-  work,  capital  .  *.n34..79.'i  7.«3I.7m|Dominion  Electrohome  . ■: 

trrp«fs  in  5 ‘’•37  nil  wnlk  -inrl  oin  Cure.  Ratio  3.».1  4.1.1  Dominion  Ensineerlnk  Sa. 

11  tests  lit  till  XMtis  .titii  _HI  -  Dominion  Engineering  Sa.  extra  .  .J 

gas  well.S  in  Canada  and  the  L'.S..  X — .After  parilrlpatlon  on  ’'.a**.  Dominion  Fabrics  Pfd.  1..X0 

and  drilled  or  participated  in  the  -  : Dominion  Eiectrohome  $a . ■: 

Oniling  ot  onS  wells,  ot  wnicll  *.14  Reflecting  greater  volume  of  Dominion  Magnesium  .  .3 

were  completed  as  oil  wells  and  ]9\vork  undertaken  by  company  P";"';;!®"  "J!''""'  .  ' 

as  gas  wells,  with  120  being  dry  during  the  year,  annual  report  of!  Dominion  Tar  C  .  . 50  .1 

roles.  These  figures  for  'veils i  gurp^rd  Drv  Dock  Co.  Ltd.  for!f^®""^vona  Pap^r  co.  c  ...  i.oo  .2 
drilled  in  19.56  exclude  those  drill- shows  wide  increases  both  in ; nu""pont'*of*'ca"  c**  ^  .i’l 

ed  by  Canadian  Gulf  in  the  first  operating  profit  and  in  net  earn-'D“P“i»  Frercs  ci.  a  . 55  .c 

charges  over  figures,  Kootenay  Power  Pfd .  1.7: 

Turning  to  refining  Mr.  Berm-  (or  preceding  vear.  lEa.ty  washing  Machine  . jo  .0 

ger  said:  “If  current  estimates  of  >  1.  .  j  .  Easy  Washing  .Machine  (ex.) . 0 

♦  hp  fiifiirp  flpmanH  for  nptrpln.im  BalanCC  shcct  rCVCals  a  modest  Enamel  ti  Heating  Cl.  A  . 40  .1' 

Kyqr;r,“raTe.'’ir3“b"^  n.  .  . . «  , 

“mb:  c  .»  .S 

;L  ,  ®.  amoiimlns  l«  sio.861.913  a.<  com-l 

™,  pa"<i  ”«!'  sio.»»3.®9  ai  end  ofiJfS  KS,'.  ■  :  ' 

ca.st  product  requirement. ^  current  liabilities  alsoicenerai  .steel  wares  C  .  4n  ii 

Construction  of  a  20.000-barrel.s-  ,  S'"'  .  - 

- - _1_  higher  at  52.82i.148  as  compared  Goodyear  Tire  Ptd .  2  00  .50 

kvith  $2  461,94.5.  iGralton  k  Co.  Cl.  A  . .  l.oo  25 

-  ...  .  Grafton  k  Co.  Cl.  A  .  1.00  .2.5 

van.  UTIIITI6S  in  directors  report  Clarence 'Grafton  k  co.  ci.  a  .  i.oo  .25 

_  ;  Wallace,  president,  states  that  con- . 

Tear,  ended  Peremher  .Mst  VCS.Scls,  includ- i  Hallnor  Mines  .  ^  .0.1 

loss  19.55  ling  four  destroyer  escorts,  for  the  Manutaciu^mg  Pfd . 4.10  i.i. 

Cross  Income  .  4.0U..770  4.041*77  */^^*'^'  continued  He'nrT  MoX"  Pfd.  J.'f,  ui 

Net  Earning.  ...  1.273.028  1.114  974  during  the  vear.  Delivery  of  H<’'V0''<I  smith  (  .  1.00  .2.5 

Earn,  on  Com.  1.S2  ,,s«  H.M.C.S.  ‘•Skcena".  the  first  de-  l,rv'“’Mmmg  .  ::  1.25 

A  year  of  more  active  oper-  stroyer  escort  to  be  built  on  the 
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pVilopfr.  Profu  .  ^.iTi.sei  Klagcr.  president,  states  in  an 

EArninfftv  .  1.913.217  1.(18?. 591 1  .  *  r  mp.*  /"v  « 

n-.  'Earn  on  Com .  2.2.5  i.95|nual  report  for  1956.  Co.sts  atc  _  __  _ 

.50  Work,  (apiui  4.738.915  6.433.77.> | lower  Uirough  Consolidation  ol  Mr  oividcnd  No.  37t 

i.iii^  curr.  RMfo  .7.13  1  .797-1  operations  and  improved  manu-  I  ik  TrvTir^i;  l  . 

.40  :  T.S  *u  M  -oinc  facturing  methods,  he  states.  Di-  JV  nFwn 

7if  j  versification  is  iargelv  accom-  Dividend  No  ^79  rv-r  shairc  nrv^n 

'■"I'^Snce^^^lhed  reflects  '”"n  "d  Notice  is  hereby  given  that  SATURDaTK^^^ 

scale  expenditures  for  store  addi- report  and  a  dividend  at  the  rate  of  fifty  f*’*.  t°  Shareholders  of  record  at  do 
..it  .h'qt  .XSr:™,,.  during  the  f b"  nfV'-VT  C*'t  ^7:’  "" 

iSi  S'-'  rmbrcfita":?  aSr:  sio’m-’fn  ''vo,d„.„k.n„  u, 

.15  about  $1.<  m  ,  P  the  early  part  of  the  year,  report  rent  quarter  and  will  be  pay-  ’  ^ 

io  ehnwn^  down  nt  states,  operations  were  curtailed  able  at  the  bank  and  its  -cncral  Manager 

..5U  iTPnt  assets  ‘  and  losses  suffered  through  branches  on  and  after  Satur-  I  Nlontreal,  lOih  April.  19.57. 

1  -  ,$6,962  598  from  $  •  5“^:  Todage  or^rkinrcapital  ^  the  1st  day  of  June,  I0.S7  I  — - ^ - 

M  0,0  if  p„mnarpH  ^‘wUh^$2  "  tis  relieved  by  sale  of  shares  and  shareholders  of  record  at  the  j— — - 

.404  $2,233.68.5  as  compared  with  $2,  =  .  ,  j:.  Mon-re-  ‘lose  of  business  on  the  30th  - - - 

i  160.888.  Principal  changes  among f  day  of  April,  1957.  11 

:5  ’sS,Si%™r'M.'mB.8S  "srnoFw'iCk-  i  Powell  RlVCt 

firSSnV.  !  A  Company 

•1')!  in  directors”  report  George  L.  Montreal,  Que.,  April  16,  1957.  j  /tSlESX  I  ■mitorl 

voo  Cobb,  president,  states  that  .sales  Balance  sheet  at  December  31  _ ,  fcflBBlItTi  ik  VUIHICU 

■90'  lor  the  year  amounted  to  $43,-  reflects  an  improved  linancial  woTirp  op  nivinPND 

[•^'  4.52,0.52.  Compared  with  the  pre- position.  Excess  of  current  liabili-  GREAT  WEST  COAL  SOA  ° 

.in  ceding  vear.  he  pointed  out.  thisities  over  current  assets  was  re-  ^/NAADAKIV  I  lAAITCn 

represents  an  increase  of  $5.135.-! duced  by  $129,224  to  $274,115.  vv/ivirMni,  vifvil  I  CL/  At  a  meeting  of  the  Board  of 
s.iln  '3.56  or  1,5.4'r.  If  new  and  remod-j Payment  of  unpaid  bond  and  de-  DIVIDEND  NOTICE  |  Directors  held  on  the  16th  April. 

eiled  stores  are  excluded  fromibenture  interest  accruing  to  Feb.  Notice  is  hereby  given  that  a  *957,  a  quarterly  dividend  of 
i  M  the  comparison,  the  increase  com-il  and  Jan.  1,  1958  respectively  has  dividend  of  twelve  and  one-half i  thirty  cents  (30c)  per  share  and 
L50  prises  $1,630,020  or  4.8Cr.  [been  deferred  to  1960.  Capital  ex- cents  (12',2C)  per  .share  on  thel  an  extra  dividend  of  thirty  cents 

Inventories  in  the  sum  of  $3.-ipenditures  were  $82,000  in  1956  outstanding  Class  “A”’  and  ClassI  <30c)  per  share  were  declared 
.5u  834,558  on  hand  at  the  close  ofiand  $108,000  was  spent  in  main-  "B”’  shares  has  been  declared  payable  on  the  issued  shares  of 
1"  the  year  under  review,  president  tenance  work.  payable  May  15th,  1957,  to  share-1  Company  in  Canadian 

states,  are  in  good  relationship  to  - -  holders  of  record  at  the  close  of’  Funds  on  the  15th  of  June.  1957, 

.02  Sales.  Thev  compare  with  $3,032,- 1  __  __  _  business  April  .30th,  1957.  I  I®  shareholders  of  record  as  of 

'844.  the  corresponding  figure  iov  MaXWell  tumS  By  Order  of  the  Board.  10th  May.  1957.  and  to  hold- 

:25  Ithe  preceding  year.  The  increa-se,  mi  xiAmMii.-  warrants. 

■I"'  'is  accounted  for  by  the  additional  77  „  ^hnro  c  7‘  ’  Said  dividends  will  be  paid  at 

■7"  stocks  of  merchandise  in  the  •  *  v/c/lto  u  OnUTC  Secretary-Treasurer,  par  jn  respect  of  the  shares 

•25  company's  new  and  enlarged  _  Brandon.  Manitoba,  specified  in  any  bearer  share 

stores.  ‘  Annual  report  of  Maxwell  Ltd.  April  2,  1957.  warrant  of  the  Company  upon 

!8o  ’  During  the  year  the  company; shows  that  company  enjoyed  one  - _ _ _ '  presentation  and  delivery  ol 

opened  ten  new  Zeller's  Stores, 'of  its  best  years  in  1956.  Sales  of Coupon  No.  50A,  on  or  after 
two  of  which  replaced  former |  (he  companies  presently  in  thej  TMt  !  branch 

•754  iFederal  Stores,  and  renovated! Maxwell  group  increased  20', t>.  Net  Bpivieu  ah  '  Bank  of  Montreal  in 

•q",  Ithree  exi.sting  Zellers  Stores,  of|profits  of  $301.3.58  or  77c  a  com-  fiifitifiCAN  OIL;  Canada  (far  northern  points  ex- 

■  which  two  were  substantially  cn-ip^on  share,  against  $322,436  or  8,5c  1  /JiiM.  !  cepted)  or  at  the  offices  ot 

’t?,  larged.  ja  share  in  1955,  do  not  include  cpw^any  (fSln^[  limitkb  Agency,  Bank  of  Montreal,  New' 

.'.iV-  Of  the  new  stores,  eight  arc  I0-; Universal  Cooler  and  Mica  Co.  of,  Montreal  (San 

-=»  cated  in  shopping  centres.  Canada  which  were  sold  in  1956.  I  '  Francisco),  San  Francisco,  or 

Management  intends  to  continue  „  ,  hnekln"  of  orders  in'  DIVIDEND  NOTICE  i  at  the  F”irst  National  Bank  of 

•9«'  jits  policy  of  vigorous  but  prudent  I  ^  Rob-i  NOTICE  is  hereby  given  that  a  Chicago,  Chicago.  Ill. 

•“lexpansion.  ®^^y4‘°P;ic'rtson.  pre.sident.  says.  Substantial of  twenty-five  cents  (25c)  By  Order  of  the  Board. 

.22i,a4  ment  programme  m  the  current^  .  .  .  .  j„.„|per  share  for  the  second  quarter  x-x-i  v-c 

i.ni)  lypar  will  be  somewhat  curtailed, ,{?  ^  ^  o  ending  June  30th  1957  (beinc  at 

2.. :?  jif.  as  is  expected  the  Prevailing .d-.ng^new  j^^f-^and^improv-  -d.ng^  June  Mh.  J9o7.  (being^at 

“eHneti^n"7f  ^"ommJrcTaT' building i and  designed  Marchand  heaters  Per  annum)  has  been  declared  Vancouver  2.  B.C.. 

,  n«  "  be  available  this  season.  ""  ‘be  'ssoed  No  Par  Value  Co^m-  April  16,  1957. 

:  nnpjfn/of  Six’^new  Zeller's  Lawnsweepers  and  a  new  line  of  T"  ^^*^^,4  ^0"?^  Thej  I  I 

the  opening  of  s  x  new  zeiier  s  -  ,  h,,rnins  hr  iyiers  will  he  above  dividend  is  payable  in  Can-1  ,  1  I 

.07  Stores,  two  of  which  will  replace  onarcoai  ourning  braziers  win  be  ^  iiii  A.  f . In  i  |  > 

'S,,hq  Federal  S,ore>  al  Quebec  CU,!™"';fMlured  Ih.a  year.  sSarehrerJ  ^  r«o?d  “  fc 

2. . 17  and  Sorel  respectively.  For  thiS|  Balance  sheet  at  Dcccml^r  31  elose  of  business  on  the  31st  day  Ba t f^-IrSjSiBpiCT' "ilE 
’ '(((‘  .'purpose  operations  were  suspend-! reflects  sale  of  Imiversal  Cooler 

V“-  'cd  at  the  Federal  Store  in  Que-jand  .Mica  Co.  of  Canada.  Working  '  K  .1  tartfi? 

bee  City  in  January  of  the  cur-jcapital  of  $1,892,794  is  up  $76,.575,  “  ‘  Secretary  f 

'rent  year  and  the  Federal  Store  at  while  funded  debt  was  reduced  by  datED  at  Toronto  ^ 


THE  ROYAL  BANK  IBAIK  OF  MORTREA 
OF  CANADA 

”  •’"'■by  S'vrn  'hit  a  DIV 
o-  j  z  7-/.  -f^ptNDof  THIRTy.FIVECENT 
Dividend  No.2i9  rr  share  upon  the  paid-up  Capital  StOv 

of  this  Institution  has  been  declared  to 
^  fh«  current  quarter,  payable  on  and  atrr 

Notice  is  hereby  given  that  ”  jCRDAY,  the  FIRST  day  of  JUN 
a  dividend  at  the  rate  of  fifty  V”  Shareholders  ot  record  at  clo 

cents  per  share  upon  the  paid-  ®  usiness  on  30th  APRIL,  19.57.  , 

up  capital  stock  of  this  bank  By  Order  ol  the  Board. 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty 
cents  per  share  upon  the  paid- 
up  capital  stock  of  this  bank 
has  been  declared  for  the  cur¬ 
rent  quarter  and  will  be  pay¬ 
able  at  the  bank  and  its 
branches  on  and  after  Satur¬ 
day,  the  1st  day  of  June,  19.57 
to  shareholders  of  record  at  the 
close  of  business  on  the  JOth 
day  of  .April,  1957. 

By  Order  of  the  Board. 

K.  M.  SEDGEWICK. 

General  Manager. 

Montreal,  Que.,  April  16,  1957. 


G.  A.  R.  HART, 
General  Manager, 
Nfontrcal.  I6ih  April.  1957. 


Powell  River 
.  Company 
\  Limited 


NOTICE  OF  DIVIDEND 
No.  SOA 


Can.  Utilities 


Tfar*  fndFd  P^rFinbFr  list 

lfi.^5 


Howard  Smith  Pid. 


Mav  1  Apr.  .7 

Apr.  30  Apr.  10 

.lunt  15  Ma.v  33 

Sept.  18  AuK.  34 

Dec.  18  .Nov.  25 


.lune  .7  May  10 
.Apr.  30  .Apr.  20 
.lune  1  Apr.  12 
.June  1  Apr.  t2 
Aor.  70  Mar.  30 
Apr.  30  Mar.  29 


which  .shows  increases  in  gross  deiiv< 


ceding  year. 


$21,071,971  at  end  of  1955. 


states  that  a  continuing  advance  completed  during  the  year, 
in  the  economy  of  the  territories  The  non-competitive  po.sii 


and  six  farms  were  connected,  to  result  for  the  vear. 


and  sixty-six.  Farm  service  lines  diversificaii, 


cr-owned.  subsidiarv. 

Company  anticipates  spending  -  _ 

$3,435,000  on  capital  additions  dur-  — I 

ing  1957.  Construction  of  the  ten,  Products 

thousand  kilowatt  gas  turbine  gen-j  i", 

crating  station  near  .Sturgeon  Lake'  's 

in  northern  .Alberta,  as  forecast  vJj'''',- 
in  last  year's  report,  will  be  com-  xTEarn!"^ p'"r*%h,r.  ''9 

pleted  and  tied  in  to  the  Grande  'y'"''.  f  apii»i  4.77s.' 

Prairie  sy.stcm.  The  station  is 

scheduled  to  go  on  the  line  in  the  x— on  romiiinrd  md  '  b  '  «iork«. 
fall  of  19.57.  ;  Modest  cr;iin5;  in  nnon 


Langley's  Ltd. 


Ifils  and  net  earnings  are  shown 


Grn»,  PrniK  .  iis.9.12  xi,«7i  shect  also  shows  a  slight  improve-i  ,  ji  anaaian  cnemicais  ana  ceimioseiUiviuenus  01  si,.i!iu,u.‘7Z  snowea  «•-  — -  — -i 

Net  Earning.  .  mcnt  during  the  year  in  net  w’ork-|z*iier.  Ltd.  Pf'd.  2.25  .56'.  .May  1  Apr.  i  ’  nnjiCo.  Ltd.  in  evidence  during  second; moderate  increa.se  over  the  Io  $6,973,570,  ^up  from| 

Work  'capua7 .  81780  2.7  779  Capital  position  with  current: -  i half  of  la.st  year  has  continued  into jvious  year's  $1,323,594.  '$6,224,799  as  at  end  of  1955.  I 

Curr.'  Kalin  1.71  2.0-1  a.sscts  Up  at  $6,186,821  from  $6.  1  NOI*  Unlaw  otsarwiM  iBdicaita.  d)»4«,noi  «r.  OB  •  quarttri,  Mwa.  sa.-.stmj.  ;^p  Current  year,  .shareholders!  Net  book  value  of  the  company'sl  Most  of  1956  earnings  were  dc- 

An  improvement  in  operating: 069.673  at  end  of  19.55  and  current  intanmi  an.  Airaara.  ua- u.».  tandi. _ annual  meeting: investments  at  the  end  of  the  lat-iri'-cd  from  pipeline  operations! 

results  for  Langley's  Ltd.  in  19.56 inabilities  .somewhat  lower  at  $1,-'  i  %,#  u  iduring  the  past  week.  Sales'est  year  was  $17,068,417.  and  quotedi^hcrco-s  in  1955  all  company's! 

is  reflected  in  annual  report  nl  406,876  as  compared  with  Sl.'I'l^.'  lA/pCtniitlStfir  PdOGT  iFronk  Mr.  Homer  {volume  of  company,  \V.  W.  Mac-  market  value  was  $28,281,400.  Cor-'P''‘*l’I-''  came  from  sales  of  real; 

company  for  year  which  shows  447.  r  vrar,  mded  o.rfmhrr  7i»i  kenzie,  president,  said,  was  down  responding  figures  a  year  earlier|cstatc,  M.  M.  Brisco,  president, 

both  gross  prolits  and  net  earnings;  The  improiomcnt  in  earnings.  f^aSriPfl  Wlflplv  '*1*  quarter  ot^u'ere  $17.009,1.54  and  $29,I29„594.  Istates  in  report. 

after  all  charges  materially  higher.  .John  1).  Judge,  president,  .states  !*'''  vdlllCU  VTIUCiy  Earning.  .  2«’.nii  j.iVim  19.57  as  compared  with  corre.spond-l  Balance  a(  credit  of  earned  sur  j  In  May  last  year  the  company^ 

Last  year  s  accounts  show  a  in  directors'  report.  rc.sults  in,  -  'Work,  capital  9(a.i»8  1.113.8.57, ing  period  of  1956.  Proi it  margins  plus  as  of  Dee.  31,  19.56,  was  $3,  {was  granted  a  tariff  increase  of 

profit  of  $3:221  on  disposal  of:p7jri  Irom  a  reversal  of  the  recent'  Westminster  Paper  Co.  Ltd.  re-  Annual  report  of  F'rank  W.lwere  also  narrower,  he  said.  382. .582,  up  from  $3. 262, .584  at  the’al)(’nt  10  per  cent  which  together! 
securities  while,  in  19.55  there  wa.s Ifiownward  trend  in  the  earnings  of  ports  for  year  19,56  net  earnings: Horner  Ltd.  for  year  1956  shows!  Indicating  that  the  .second  halfjend  of  19.55.  {with  greater  volumes,  rai.scd  gross' 

a  profit  of  $8,138  on  disposal  ol  Supersilk  Hosiery  Mills  and.  in  after  all  charges  materially  higher  a  modest  gain  in  net  earningsiof  19.57  wwild  be  “much  betterj  Break-up  value  of  the  common 'operating  revenue.  Average  bar-j 
fixed  assets.  !  19.56.  that  division  shnwcH  a  mndp.st 'than  for  nreceding  vear  at  $936. 176.'after  all  charges  as  comnarcdithan  the  first"  far  the  <-nmnanv- 1  ..r.  (u«  k..-;-  _ 1..1 ' i-nl-mlloc  HqII.i  in  iosk  moc  m  . 


Hudson  Bav  .Mining  . 

1.25 

June 

10 

May 

10 

Imperial  Bank  . 

..  1.40 

.35 

Mav 

1 

Mar. 

30 

^  j  Inlernalional  I'tilUies  C  . 

. .  2.ftn 

..)0 

June 

1 

May 

10 

,y  KerrvAdrtison  ('.old  . 

..  60 

.20 

.(line 

27 

-May 

31 

TiLake  of  the  Woods  Pfd . 

. .  T.fH) 

1.75 

June 

3 

May 

1 

glLamaque  Gold  Sa.  . 

.10 

June 

1 

Ma.v 

7 

A.  Lambert  Cl.  A  . 

..  .60 

13 

June 

29 

June 

14 

•'  A.  Lambert  Cl.  .A  . 

.60 

.15 

Sept. 

.30 

Sept. 

IS 

>-..A.  Lambert  Cl.  A  . 

.60 

.15 

Dec. 

31 

Dec. 

16 

-  •  A.  Lambert  Cl.  B  . 

..  .60 

.15 

June 

29 

■June 

14 

*J'.A.  Lambert  Cl.  B  . 

..  .60 

.13 

Sept. 

30 

Sept. 

16 

)1 ,  A.  Lambert  CL  B  . 

60 

.1.5 

Dec. 

31 

Dec. 

16 

^ji  Laura  Secord 

..  1.00 

.25 

June 

1 

May 

15 

1  Laurentide  .Acceptanre  Cl.  A 

•  bO 

.13 

Apr. 

30 

Apr. 

13 

n  1  Laurentide  Acceptance  Pfd. 

. .  1.20 

.30 

.Apr. 

30 

•Apr. 

15 

Lewis  Bros.  . 

60 

,15 

Apr. 

30 

Mar. 

29 

.Maiiman  corp.  Ltd.  .  . 

..  1.00 

1  25 

Apr. 

30 

May 

15 

U  Mailman  Corp.  Ptd . 

. .  5."0 

.03 

June 

15 

Apr. 

30 

Macassa  Mines  . 

..  .12 

.40 

May 

31 

May 

1 

.McColl  Fronienac  C  . 

.30 

June 

1 

Apr. 

5 

'I  McIntyre  Porcupine  . 

.  2.00 

40 

May 

J 

May 

31 

{ :  Minn  &  Ont.  Paper  . . . 

.45 

July 

2 

May 

31 

'  Moore  Corp.  C  . 

1.75 

(U.S.)  July 

2 

May 

31 

i  Moore  Corp.  Cl.  A  . 

. .  7.00 

J.73 

(U.S.)  July 

2 

.Apr. 

15 

•  Moore  Corp.  Cl.  B  . 

7  00 

.2.5 

Apr, 

30 

-Apr. 

1.5 

-Mount  Royal  Rice  . 

.20 

Apr. 

30 

Apr. 

13 

J  Mount  Royal  Rice  extra  . 

Apr. 

17 

2..)0 

.23 

!  National  Drug  C  . 

.60 

.15 

June 

1 

May 

3 

(.National  Hosiery  Cl.  A  . 

.2(1 

.05 

Julv 

2 

June 

7 

-  National  Hosiery  Cl.  A  . 

.  .20 

.05 

Oct. 

1 

Sept. 

6 

■f  National  Lite  Assur  . 

1.30 

Mav 

1 

Apr. 

25 

New  Dickenson  Mines  Sa . 

.0.5 

May 

28 

.May 

1 

■  Northwest  Industries  C.  . 

..*>0 

.Apr. 

30 

Apr. 

23 

Ont.  Steel  Prods  C  . 

..  l.no 

25 

Mav 

15 

Apr. 

15 

Ontario  Jockey  Club  C  Sa. 

.10 

05 

June 

14 

May 

31 

t  Ontario  Steel  Prods.  Pfd . 

..  7.00 

1.73 

Mav 

15 

Apr. 

13 

j  Penmans  Ltd.  C  . 

.35 

Mav 

15 

Apr. 

12 

1  (Penman’s  Pfd.  . 

.  6  00 

i.->o 

May 

1 

Apr. 

2 

.  Powell  River  . 

.  1.20 

..30 

June 

15 

May 

10 

Powell  River  extra  . 

..30 

June 

I.i 

May 

10 

'  Price  Bros.  C  . 

.  300 

7.) 

May 

1 

Apr. 

3 

1  Prudential  Trust  .An . 

..30 

.50 

•May 

1 

Apr. 

13 

*  Quebec  Power  . 

.  1 10 

.35 

May 

24 

June 

14 

.  Rcitmans  (Can.)  . 

.15 

May 

1 

Apr. 

15 

1  Reitmans  (Can.)  extra  . 

.10 

.May 

1 

Apr. 

15 

.  Renoid  Chains  Cl.  A  . 

.  l.IO 

.  .28 

July 

1 

June 

14 

Renoid  Chains  extra  . 

.05 

Jul.v 

1 

June 

14 

Renoid  Chains  Cl.  A  . 

1.10 

.27 

Oct. 

1 

.Sept. 

13 

Renoid  Chains  extra  . 

n.> 

Oct. 

1 

Sept. 

13 

.  Reynolds  Aluminum  (Can.) 

.  4.7-1 

1.19 

May 

1 

Apr. 

1 

*  Roiiand  Paper  CL  A  . 

.  .80  . 

.20 

June 

1 

.May 

15 

Holland  Paner  Cl.  B 

40 

.10 

June 

1 

May 

1.5 

'1  Holland  Paper  Ptd . 

4.25 

1.06' 4 

June 

15 

June 

1 

Royal  Bank  . 

,.')0 

June 

1 

Apr. 

30 

Sangamo  Ltd . 

1.5 

.Mar. 

28 

Mar. 

26 

;  Sevthes  A  Co.  C  . 

1.00 

.25 

June 

1 

.May 

15 

IShawinigan  W  fc  P  ’C" 

2.U0 

.)0 

May 

24 

•Apr. 

13 

'Shawinigan  W.  St  P.  CI.'A  C  . 

1.00 

■May 

13 

Apr. 

19 

Sheraton  Corp.  of  America  C  . 

.15  (U.S.)  May 

1 

Apr. 

.5 

Sherwin-W  iiijams  C 

.  1.80 

,45 

■May 

1 

Apr. 

10 

Shirriff-Hor.sey  C  . 

.15 

June 

15 

May 

24 

Siscoe  .Mines  Ltd.  C  . 

.oi’i 

May 

.3 

Apr. 

18 

'N  Slater  C  . 

.2.5 

May 

1 

Apr. 

10 

Southern  Can.  Power  C  . 

.62'/^ 

Mav 

IS 

Apr. 

19 

Stanley  Brock  Cl  B  . 

.40 

.10 

May 

1 

Apr. 

10 

Stanley  Brock  Cl.  A  . 

.  .60 

.1.5 

-May 

1 

Apr. 

10 

Steel  Co.  ot  Canada 

10 

May 

1 

Apr. 

5 

Sylvamte  Cold  Sa. 

.08 

04 

.July 

2 

Apr. 

18 

Taylor  Pearson  8f  Carson  Pfd. 

..■iO 

.12' a 

May 

15 

Apr. 

.30 

Terk'Hughes  Gold  Sa. 

n.'i 

.lune 

1 

May 

7 

Toronto-Dominion  Bank  . 

11', 1 

Mav 

* 

Mar. 

29 

(  nited  Corps.  Cl.  B  . 

,40 

.10 

May 

31 

Apr. 

.30 

rnitf“d  Corps.  Cl.  A  . 

l.iO 

.37 

May 

13 

Apr. 

1-5 

Union  Gas  .  . 

1.40 

.,{5 

May 

1 

Apr. 

3 

i  Waierous  Equipment  . 

.35 

Mav 

1.3 

.Mar. 

1 

;  Western  Can.  Breweries  . 

1.20 

.30 

.lune 

3 

Apr. 

30 

Westminster  Paper  B  ..  . 

.50 

.12'a 

A  pr. 

30 

Apr. 

12 

1  Westminster  Paper  B  extra  .... 

.10 

Apr. 

30 

Apr. 

12 

{zeller't  Ltd.  "C”  . 

..30 

May 

1 

Apr. 

1 

1  Zellers  Ltd.  Pfd. 

2.25 

.56*4 

■May 

1 

Apr. 

1 

By  Order  of  the  Board.  10th  May,  1957,  and  to  hold- 

^  ,  ,  ,  ers  of  share  warrants. 

T.  L.  MATHIE,  Said  dividends  will  be  paid  at 
Secretary-Treasurer,  par  in  respect  of  the  shares 
Brandon,  Manitoba,  specified  in  any  bearer  share 

April  2,  1957.  warrant  of  the  Company  upon 

_ _  presentation  and  delivery  of 


!  cepted)  or  at  the  offices  of 
Agency,  Bank  of  Montreal,  New' 
;  York  or  Bank  of  Montreal  (San 
i  Francisco),  San  Francisco,  or 
i  at  the  F'irst  National  Bank  of 


By  Order  of  the  Board. 

J.  A.  KYLES, 
Secretary. 


■  Sorel  will  close  in  .luly. 

\New  Records  For 
'i.  St.  Lawrence 


$12.5,000  and  $107,000  was  spent  on  ^pril  23rd  19.57 
capital  improvements.  Cash  posi- 

lion  is  $450,160.  Ratio  of  current _ 

assets  to  current  liabilities  is  2.2 

to  one.  FJarned  .surplus  was  $515,-  Annlo-Huronian  Limited 
585  at  Dec.  31  after  dividend  pay-  ""y'”  nUIUnidn  LimiTeU 


CANADA  MALTING 
CO.,  LIMITED 

DIVIDEND  NOTICE 


:::  I  I  O  1  ninren re  Dec.  31  after  dividend  pay-  AngiO-nUrOnian  Limirea  notice  is  hereby  given  that  a 

...  .,70  L.  ot.  Lawrence  mems  of  $220.577-$7  on  preferred  dividend  no.  40  dividend  of  Fifty  Cents  (50c)  per 

•••  _  and  50c  on  common  NOTICE  IS  HEREBY  GIVEN  that  Share  has  been  declared  on  tne 

_ _ _ _  I  Cl  '  '  n  dividend  ot  Twenty-five  Cents  common  shares  of  the  Company 

...  .704  The  annual  report  of  Lower  St.|  -  ,25C»  per  share,  in  Canadian  Funds,  na  -ki  _  j  „  .c  jg-y  j..  hold¬ 
's!!  Lawrence  Power  Co.  for  the  year  i*^  q  .  issued  capital  stock  of  the  o  o 

w  IQ56  reflects  a  further  neriod  of'IAL  I  ST  QUart6r  company  has  been  declared,  payable  ers  of  common  shares  of  record 

.'ilfi  ‘So®  a  lunner  perioa  oi^  aigw«  w  juiy  25th,  i957  to  shareholders  Of  at  the  close  of  business  on  May 

ait  growth  for  company.  1633  record  at  the  clo«e  of  business  June  |-  ,qc:7 

zjiinr  ;cu.stomers  were  connected  to  com-  CdmiligS  nigner  j  “ji  ij  '  warrants  will 

...  M  inonv’e  Hictrihiition  lines  durins!  i  Order  of  the  Board.  Holders  oi  Share  wariants  will 

■  "  - '/he  vear  bringing  to  30  395  the  total  ,  R.  D  STEWART,  ipresent  Coupon  Serial  No.  118, 

...  .1.0  ithe  year,  bring  g  ...  ,  FJarnings  of  Industrial  Accept-!  Secretary,  covering  the  above  dividend  on 

.int  being  serve  irir-itv  Corp.  Ltd.  lor  first  quarter;'^"''"'’*"'  •'P'''*  the  Company's  common  shares, 

■  uiS7>f  "li^^  ypar.  G.  E.  Wemp.  presi- - - - to  The  Royal  Bank  of  Canada. 

Jun.  30  *0>d  .shareholders  at  annual  ...fAcck  Miucc  iimitch  MONTREAL.  TORONTO,  WINNl- 

;  hours  as  against  b8.0o0.000  in  meeting  during  the  past  week,  MACASSA  MINES  LIMITED  CALGARY  on  and  after 

.30  ,an  increase  of  23 /f.  .  were  about  .'5  per  cent  in  excess!  Personal  Liability) 

'.29  I  Gross  capital  expenditures  r  ^|.  corresponding  period'  dividend  no.  so  nrdor  nf  iho  Rnard 

...  1.50  jthe  year  amounted  to  S631,/a0.  I  Notice  is  hereby  given  that  a  divi-  Order  ol  the  Board. 

...  05  ,  Jp  1955  gross  revenue  of  Lowerj  „  :  ‘  ,  ,dend  of  three  (3c)  cents  a  share  has  f:FnRr;K  I  WIT.T.IAM.^? 

•••  •'’®  'm  I  awrencp  Power  amounted  to  Parent  company  s  results,  prcsi-  been  declared  on  the  i.«sued  capital  ‘.C.unui.  .1. 

bt.  Lawrence  rower  amoumeu  lo  satisfactorv  \n  stock  of  this  company  and  will  be  Secretary. 

...  1.004  I«')stdn07  ac  rnmnareH  with  .$2-  cii  k  .suu.moi.iui  > .  ...  ,, _ _ _ i _  _ 


Loot  ;S2,534.897  as  cimpared  with  *2.-  3(  -ro,,„(;: 

3  70  '190.494  in  19,55.  .Sales  of  power  con-  increasing  pcrccnia„c  ot  UOliar  in  ,,9,7  shareholders  of  record  as  atj  .  j,  ,c 

'tinued  to  rise  reaching  a  total  of.^'’"’'’  '•'*  to  cover  higher  the  cio.se  of  business  May  i5th.  i9o7.  April  lb,  i9o7. 

an  inerensp  of  $310  655  nioncy  costs,  but  a  declining  per-j  By  order  of  the  Board.  - 

'i:  ior'lSG'c'over  19.55.  Operating  and'; age  to  cover  olher|  h.  w.  s.^lthouse^^  CANADA  / 


CANADA  MALTING 
CO.,  LIMITED 

DIVIDEND  NOTICE 


Can.  Chemical 


of  tlie  year.  barges  have  been  received  and  Prudem.a7Tru,i  .kn.  :.7o  ..!«  .Majv  i  Apr!  15  i!;  -o  !  were  $1,344,869  compared  w'ith  $l,-i^,^‘^  ^n^2;).  is57 _  V,V.,  kifvii  1  cl/ 

fomerrorove?  eTght"hlin‘rrU”afUT  .  ’ S1S2.  %"hif  tnWease‘"w’aTJrin- RENABIE  MINES  LIMITED  MOTirP Ih  t 

J^h^BritPh  a  '’“u-  ,1°  (.No  Personal  Liability)  diSd  oAweS-ni^^^^^^ 

and  SIX  farms  were  connected,  to  result  for  the  vear.  Renoid  chains  extra  .  n.-,  o<t.  1  sept,  n  ...  i-O'  igolher  with  extraordinary  expenses!  dend  of  two  (2c)  cents  a  share  has  nas  Dcenoectdrea  on  me  prett 

bring  the  number  of  farms  served  Companv  president  states  has  Aluminum  (Can.)  4  ?>  i.n  May  1  .Apr.  1  ...  2.17  jamounting  to  $47,699,  .ncurred  to  "  .  ^  y  oeen  declared  on  the  issijed  capital retl  shares  of  the  Company  paj 

to  eight  thnns-inH  eioht  hiinrlreri  r  ii  ”  •  ‘  ohiutm  sidies.  uas  a„„and  Paper  CI.  A  . 80,  .’0  .tune  1  May  I.A  ...  .40  I  tr  mstomors  Ini  OOStS.  stock  of  this  company  and  w’lll  be  gble  on  JunC  15,  1957,  tO  holdef.S 

to  eight  tnousand,  ei„ht  hundred  successfully  pursued  its  policy  of  Roiiand  Paner  ci.  b  to  lo  .tune  i  May  i.i  ...  lo  Restore  scr\ice  to  customers  lol-.  ‘•Because  of  docroa.se.s  in  sales  p®")  i" ‘^‘‘oadian  funds  on  June  lotn, I  ,  „  shares  of  record  at 

and  sixty-six.  Farm  .service  lines  diversification  bv  th"  exnansion  of  ’ Poper  pid .  t.i.i  i.osi.  .lune  i.i  .lune  i  ...  2. i2',a| lowing  the  sleet  storm  of  January  7  ,■  ...u:,..,  ‘  finanr.n  •■! t”  shareholders  of  record  as  at  ot  preierrcd  snares  01  reco  a 

now  ,«tal  thousand,  qi8ht,„,ll.io,  tr  . »  »  -  '  “!l%»,  :Mr  Wamp  “a M  ^urvSe  l.f 

hundred  and  twenty-seven  miles,,  volume  ol  which  has  increa.sed  sanaamo  Ltd .  11  Mar.  2a  Mar.  is  ...  .13  ,  After  providing  for  depreciation lu  'j  •!  ^  ”  r  ..  .  u  L'^cAiTHoirsF  r„  nrder  nf  ihe  RenrH 

of  which  seven  thousand,  four  bun- j  considerably,  especially  at  the  E.s  i^S-;!!’",tn''w  U  •f  . “V  I'oo  '.j!  MaT  2!  Z'.  ’)  :::  *396,102  and  income  taxes  sameTriod  oMast!  Kury. 

dred  and  twent>-sc\en  are  farm-  quimalt  yard  of  "^'arrows  Limited. 'Shawinigan  w.  &  p.  ci.'a  c  .  i.oo  May  15  Apr.  lo  ...  i.oo  jamounting  to  $277.188»  the  net  pro-  ypgr.  rpiaii  receivables  arp 'Toronto.  Ontario,  GEORGE  J.  WILLIAMS, 

cr-owned.  subsidiarv.  Sheraton  corp.  of  America  c  .  .13  (L'.S.)  May  1  Apr.  .3  ...  (’  fit.  transferred  to  Retained  Earn-  .jn ’j::  „pp  higher  and  nf  _ _  Secretary. 

t3^4r(^n"-''  ^"f'.ciP«'".,.>^P""ding  - : -  Sh"c‘'^  ^  .^3  Zn.  i\  May  »  V.:  .10  |ing.s.  amounted  to  $3.33.9,5('.  an  impoHaL:  rdated~7  .  .  Dated  at  Toronto, 

$3^430  (M)  on  cap^  ^  . '-T"  Ma!!  1  ApJ'  In  "•  •J^'»|crea-se_of  7.3%  over  the  net  profit  ..^rvicc  charges  are  Andion  National  April  16.  1957.  ^ 

thSuMpd  kilowatt  ea.,u,rbinegpn.i  . . a" ...  .r  .i!!,’  'f  r  5  :7  ‘S.  L°Lm!m  .S'afo  fdu”al1o''.l,nl"”''>'  ■ '"“''T,  ^ ’charts  - - 

. U  S  l  Z.  ;;  {S"ci;  inc?c,aed  e™aa  prolds^  dominion  STEEL 

in  last  years  report,  will  be  com-  uLarn.  per  sb»re  2.77  21?  ,  1  m  1-1  m  »-  .requirements  on  the  new  preferred  Hydro-Electric  Securitie.s  (*orp.  by  Andian  Nationa  C  p.  AND  COAL 

pleted  and  tied  m  to  the  Grande  rapi.ai  4.77, .,4.7  lu'It'e  May  .'ni  'shares  issued  n  19,55.  annual  report  for  19.56  shows  a'^d.  for  year  19,t6^ 

Prairie  sy.slem.  Ihc  station  is _ _  "  Toronto-Domimon  Bank  .  i.:m  .321, j  Mav  I  .Mar.  2f»  ...  .ti.i  -  slight  improvement  in  iict  camings  *^^*'  srnounted  to  $9,603,54.J  CORPORATION/ 

scheduled  to  go  on  the  line  in  the  x— on  romiiim-d  "a“  .nd  "b  "  «iorh«.  ^  o  ,,,  n  .  /•_  I  over  19,55  figure  at  .$1  007  524  eoual  compared  with  $7,722,087  in  .  ,4^ 

fall  ll*"-  j  .Mode.st  gain.s  in  operating  pro- unu'd  w'  n.'  a  t.io  .17  .M^y  15  Apr.'  i.t  j".  Tl!  CDH.  ChemiCal  (o  48.1  cents  a  share  on  common  "'h'lc  "ct  earnings  were  up  LIMITED 

- {fils  and  net  earnings  are  shown  .  ‘  i  *  fcmpared  with  $964,643.;at  $«95.498,  equal  to  35  cents  a|  nqTICE  OF  ANNUAL  GENERAL 

Langley's  Ltd.  'ia  consolidated  .statement  of  Gen-i waterou,  Eciuipm.'nt  .  ..75  Mav  1.3  Mar.  1  ...  .,7.3  ;  1ST  MUarTci  UTT  {equal  lo  44.5  cents  a  share  on^l^are,  from  $851,544,  equal  lo  33  ^ggj|N(j  op  SHAREHOLDERS 

vrar.  rndrd  n.rrmb.r  7Mt  ^ral  Products  Mfg.  Corp.  Ltd.  and Can.  Brewerte.  .  i.in  ..7.)  .tun.  1  .Apr.  in  ...  .80  _  Common.  icents  a  share. 

1878  )!>7.7  subsidiaries  for  year  19.56.  Balance iwHtmlnster  Paper  b  extra . in  Apr.  3o  Apr.  12  ...  ..734  Reduction  in  sales  and  profits  of;  Total  income  from  interest  and  Balance  sheet  shows  net  working;  NOTICE  is  hereby  given  that  the 

Cm.,  Prndf  .  J1S,9.71  a,.,,,  shcct  ol.so  shows  3  slight  improve-{  ..  .  ,  ,  Canadian  Chemicals  and  Cellulose: dividends  of  $1,. 390, 0.52  showed  a  .as  at  December  31st  last  Annual  General  Meeting  of  the 

Net  Earningx  .  .70^114  (1,881  mcnt  during  thc  year  in  net  w'ork-(zciiera  Ltd.  pt'd.  !  2.25  ss'i  .May  1  Apr.  I  ’  1.111,2  Co.  Ltd.  in  evidence  during  second;  moderate  increa.se  over  the  pre- 1  amounting  to  $6,973,570,  up  from  rnsi  porpora 

w"k.  ”capua7 .  81^780  21.7.7S  '^g  Capital  position  with  current; -  i  half  of  la.st  year  has  continued  into  jvious  year's  $1,323,594.  '$6,224,799  as  at  end  of  1955.  LIMITED  will  he  held  iii 

Curr.  Kaiio  1.71  i.h-i  fisscts  Up  at  $6,186,821  from  $6.  j  Not*  un(.a.  oth.rwia.  (»<itcat.<i.  dn^.noa  ara  o»  .  qu.rt.ri,  6.«a.  Sa.- 4i.m).  Current  year,  .shareholders  I  Net  book  value  of  the  company'sl  ^^ast  of  1956  earnings  were  dc- 

An  improvement  in  operating: 069.673  at  end  of  19.55  and  current  *°"“*“*‘  iBnnmi  «n.  Aireart.  uj- u.».  tnndi. _ annual  meeting: investments  at  the  end  of  thc  lat-i''‘''ad  from  pipeline  operations!  P  I 

results  for  Langley's  Ltd.  in  19.56 inabilities  .somewhat  lower  at  $1,-'  i  u  (during  thc  past  week.  Sales  est  year  was  $17,068,417.  and  quoted! whereas  in  1955  all  company'sj  Canada  Building.  360  St.  James 

is  reflected  in  annual  report  nl  406.876  as  compared  with  ^L'f'f^.^lA/octinjnctDr  PAnPr  iFronk  W.  Horner  {volume  of  company,  \V.  W.  Mac-  market  value  was  $28,281,400.  Cor-'Prof’f-''  came  from  sales  of  real;  street  West,  in  the  City  of  Mont- 

company  for  year  which  shows  447.  I*"  n»rfmhrr  7i»i  kenzie,  president,  said,  wa.s  down  responding  figures  a  year  earlier|cstatc,  M.  M.  Brisco,  president,  real,  P.Q.,  Canada,  at  10.30  o'clock 

both  gross  prolits  and  net  earnings;  The  imprmrmcnl  in  earnings.  Tsamarl  Wlflplv  '*1*  *he  first  quarter  of^vt'ere  $17.009,1.54  and  $29,I29„394.  Istates  in  report.  a.m.,  Daylight  Saving  Time,  on 

after  all  charges  materially  higher.  .John  1).  Judge,  president,  .states  !*'''  vdlllCU  VTIUCiy  Eaminr.  .  is’.mi  j.iVtoi  lf*57  as  compared  with  corre.spond-j  Balance  at  eredif  of  earned  sur  j  In  -'fay  last  year  flic  company^  Friday,  the  10th  day  of  May,  1957, 

Last  year  s  accounts  show  a  in  directors'  report,  results  in,  -  'Work,  capital  ssi.iss  1. 113.8.57 , ing  period  of  1956.  Proi it  margins  plus  as  of  Dee.  31,  19.56,  was  $3,  jwas  granted  a  tariff  increase  of  to  receive  the  Report  of  the  Board 

profit  of  $3:221  on  disposal  oLpopl  Irom  a  reversal  of  the  recent'  Westminster  Paper  Co.  Ltd.  re-  Annual  report  of  F'rank  W.jwere  also  narrower,  he  said.  382. .382,  up  from  $3. 262, 584  at  the'ahout  10  per  cent  which  together!  ®f  Directors  for  the  year  1956,  to 
securities  while,  in  19.55.  there  wa.s  Ifiownward  trend  in  the  earnings  of  ports  for  year  19,56  net  earnings: Horner  Ltd.  for  year  1956  shows!  Indicating  that  the  .second  halfjend  of  19.55.  {with  greater  volumes,  rai.scd  gross'  ,  ^  a  Board  of  Directors  and  to 

a  profit  of  $8,138  on  disposal  ol  Supersilk  Hosiery  Mills  and.  in  after  all  charges  materially  higher  a  mode.st  gain  in  net  earningsjof  19.57  would  be  “much  better;  Break-up  value  of  fhe  common 'operating  revenue.  Average  bar-(  *'’y  other  bu^ess  that 

fixed  assets. _ :i!i.56.  that  division  showed  a  modest  than  for  preceding  year  at  $936, 176,  after  all  charges  as  comparedjthan  Ihc  first  "  tor  the  company, | stock,  on  the  basis  of  market; rcl-miles  daily  in  1956  was  18,-j  before  tho 

iProlii.  equal  to  $1.87  a  share  on  .stock,  as  with  preceding  year,  in  balance! president  told  >he  meeting  that; quotations,  was  $15  .36  al  (he  end  400,000  against  16,109,000  in  19.55.  I  nsr^n  u  *  i  u  n  ii,- 

I  ninnfinv  Tnfipv  1  h  would  be  .somewhat  hazardous.,  compared  wiht  $761,759,  equal  to  sheet,  net  working  capital  is  shown  I  lavourable  ladors  gained  head-{of  1951;  compared  with  $15.88  a'  -  a/ub  f  •«  10-’- ^  • 

^  A  picsjfif.nt  says,  lo  make  any  fore- $1.52  a  share.  Net  sales  during  lower  by  about  $160,000  than  at  way  lo  outweigh  the  effect  of  ad-lypar  earlier.  inter,  metal  industries 

Fatt  Ha*»!casl  regarding  the  current  year  the  year  were  up  widely  from, end  of  1955  with  current  assetsj verse  influences.  Production  of  _  that''"* '  spcc?a\ 'mee’TnT’o^* shared  By  Order  of  the  Board, 

Amiian  Nat  l  2  L.  Si.  Laurpme  2  iu  '  i*'"  ol  the  effect  of  present!  1955  figure  and  established  a  new  down  at  $1,2.38,420  from  $1, 607, 6()8, pulp  at  Prince  Rupert,  he  ‘Stuted.i  W  r  F/irniM«e  r'/iin  holder  win  be  held  in  Toronto.  Ontario.  G.  C.  BROADBE.VT, 

Asbestos  corp.  8  Madsen  R.L.  i«  credit  rc.strictions  on  the  Cana-|high  record  for  company  at  $10,-!o|i(l  current  liabilitic:  .slightly| was  “now  .steadier  and  eltiencies;^”  ,  "  V»w'n  .m  April  26.  insv.  Purpose  of  (hi»  meet-  Vice-President, 

^■^ra^d  D.f).  i  .saUona'l  firu*  5  (^'on  cconomy,  bul  .salcs  thus  far.|201,713  as  compared  with  $8,726,-; at  $275,212  as  comparcd'arc  incrca.sing,"  and  that  product  South.  Canada  Power  «1e  iame  o7?he  company"fo  john'‘wMd  Secretary  and  Treasurer, 
canadair  18  .Niekei  Rir.i  7  howcvor,  have  been  maintained  at;248.  $273,831.  ; and  market  development  in  chemi-j  increa.se  of  $23  676  in  not -'illlflL''.'*''  _  _ "  _ _ _ 


Bv  Order  of  the  Board. 


DOMINION  STEEL 
AND  COAL 
CORPORATION, 
LIMITED 


MEETING  OF  SHAREHOLDERS 

NOTICE  is  hereby  given  that  the 


Company  Index 


Amlian  Nnt  1 
Asbestos  Corp. 
B^A  Oil 
Burrard  D.f). 
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2  Powell  River 
T)  gue.  Smelting 


Cons.  Disco'ery  7  Rio  Tinto 

Devod-Palmer  7  .Smelter  Power 


I H  Nickel  Rini  7  howcvcr,  h^ve  been  maintained  al;248.  $273,831.  j  and  market  development  in  cherni-!  An  increase  of  $23  676  in  net 

6  pHuiips'Ki.r,™'''  .satisfactory  level  and  on  bal-  income  taxes  in  1956  amounted  upward  trend  in  salcs  of'cals  and  textiles  “holds  consider- earnings  is  reported  by  Southern 

2  Paymaster  ( urs.  7  anco  Iho  outlook  for  19,57  would  *7^:7  000  iiD  from  $565  000  company's  products  H.  R.  Horner,  able  promise.  Canada  Power  Co.  Ltd.,  for  thc  # 

2Powe"n  Riv'rr  appear  io  be  reasonably  favorable,  jg--  denreciation  was  $384  -  *"  report,  con-  Among  adverse  factors  faced  by  month  of  March  at  $171,929  com- 

.3«ur’,sn,;i.;n8  7  -  ^  w  1956  and  set  a  new  record  company  are  the  discount  on  U.S.  pared  with  $148,253  in  same  period 

7’smeuer'power  1  Unit.  Amusement  caDita7at  thV  year  end  stood  at' successive  year.  The  funds,  which  was  reducing  returns  of  1956.  Gro.ss  earnings  in  the  1957 

2S  can.  Power  J  1  Qq<  F«  1 1 «  „„  r  J®  L  376  243  at  the' ”10n^  $936,270  higher  by 

8  Spooner  .Mil)  7  I  >30  COmings  up  sz.by.f/f,  up  irom  w.j/D.z-io  ai  me  business.  Export  sales  were  restricUons  in  export  markets;  $113, 763  than  the  $822,507  reported 

2  staniWgr  I'ran.  United  Amuscmont  Corp  Lld.i^"  dof  1955.  Earned  surplus  was  ^j^jy  slightly  ahead  of  1955.  'higher  wage  and  freight  rates  not  last  year.  j 

,8  leik-Hughe-s  7  reports  net  earnings  lor  1956  up,*®’®®®’'!!®  $3,29^382.  Pointing  out  that  research  is;yct  matched  by  increases  in  sell-  Six-month  figures  to  tho  end  of 

f  18^'“'’’  figure  for  preceding  year  at!  Herb,  president,  states  es.sential  to  progress  in  the  phar-jing  prices;  and  the  general  state  March,  1957,  indicate  a  net  profit  growth 

7 1.  nil.  Amuscmpni  1  $276,641.  equal  lo  85  ccnts  a  share  'b  report  that  the  company  iDust'maceutical  industry,  report  .states  of  the  textile  and  house-building  of  $980,788,  up  by  $.56,770  from  last  19 

2 1  nitpd  steel  Oil  stock.  as  Compared  with  $228,- shortly  expand  its  facilities  at  that,  in  recognition  of  our  enlarged  {indu.strics.'’ These  c  o  n  d  i  t  i  o  n  s,  year's  $924,018  for  the  similar 


INTER.  METAL  INDUSTRIEtS 
rntpriKitional  Mrtal  Industries,  Ltd.  ad- 
vi.srs  (hat  a  special  meeting  nf  .share* 
holders  will  be  held  in  'Foronto.  Ontario, 
on  .April  26.  ID57.  Purpose  of  this  meet* 
ing  IS  to  consider  changing  the  corpor¬ 
ate  name  of  the  company  to  John  Wood 


DATED  at  Montreal,  P.Q.,  this 
26th  day  of  March,  1957. 

By  Order  of  the  Board, 

G.  C.  BROADBE.VT, 
\'ice-President, 

Secretary  and  Treasurer. 


Dom.  Woollens  2  S.  Can.  Power 

Du  Pont  of  C.  6  Spooner  .MiO 

East'n  .Minins  1  itadacona  M. 

Gen  I  Products  2;stanJeigh  (  ran. 

Bollinger  Cons.  In  i  eck.Hughe.s 

F.  w.  Horner  2  I'rans-Air 

H.B.  .Mining  6  T-C  Airlines 

Hugh  Pam  7  L  nil.  Amusemi 

H-F.  Securities  2  I  nited  Steel 

Ind'l  Acceptance  2  Waierous  K(|ii. 

Inspiration  M  7  Weedon  P.M  ite 

Inter.  Holdings  6  W.  .\aro 

Jupiter  Oils  7  Westmin.sier  P. 

Lake  Shore  7  Zellers  Ltd. 

Langley's  2, 


1  Unit.  Amusement 
7  1956  Earnings  Up 


7  793.  equal  to  71  cents  a  share.  {New  Westminster,  B.C.  This  will  activity  in  this  field,  the  director  president  said,  were  “business  period.  Gro.ss  earnings  for  the 
7  Balance  sheet  shows  w'orking  tax  earning  power  for  a  period  of  research,  Leonard  Mitchell,  hazards  that  we  have  to  live  with  latest  six  months  were  higher  by 
J  capital  higher  than  at  end  of  1055lbut  is  necessary  of  the  business  Ph.D.,  has  been  appointed  vice-  but  which  are  not  under  our  direct  $574,901  at  $5,.520,.525,  with  $4,945,- 
,at  $1,. 508, 148  against  $1,170,713.  Jis  to  maintain  its  past  progress,  president  in  charge  of  research,  jcontrol."  j624  reported  in  19,56. 


|yi|ii  CANADA’S  Original  Mutual  Fund 

HAS  OICIARED  ITS 

H|||k  97^®  Consecutive  Quarterly  Dividend 

*I«MT  CENTS  Fl«  SHAIE 

PAYAIIE  MAY  1,  1937  TO  SHAEEHOIDEES  Of  ECCOED  APE.  IS 
GROWTH  IN  FOST.WAR  ANNUAL  OlVIOENOS  FIR  SHARI 

1945..  17<  (UP  123%)  1956..  38^ 

CASH  DIVIDENDS  EXCCED  $23,000,000  SINCE  OEGANIZATION 

Canadian  Investment  Fund,  Ltd. 


STOCK  AND  BOND  MARKETS 


Canada  Iron  May  Fmoncing  Arronged 
CL  Conodion  Dyno 

rtnance  tUTtheV  l  Caiutdiitn  Dyno  announces  an 

_  ayrccmcnt  with  l(«)ss.  Knowles  &• 

Wilh  some  exceptions.  T.  F.  Co.  I.td.  and  W,  C  Pitlield  &  Cmn- 
'  ,  .  .  ■  .  ,  pariv.  Limilrd  lor  the  under- 

Rahilly,  chairman  and  president  securities  to  finance  its 

of  Canada  Iron  Foundries  I.td,  oppralina  properly  in  the  Ban 
told  .shareholders  at  annual  meet-  c-rofi  uranium  area  into  produc  ¬ 
ing.  Ift-'c"  has  started  well  for  com-  lion  at  the  rale  of  I.IIMi  tons  a 
panv.  Operations  'are  adversely  clay  by  the  end  of  .Vlaren.  ItOt!, 
affeeled  hv  the  prc-senl  tight  An  announcement  is  expected  in 
money  policy,  he  pointed  out.  «  clf.vs  giving  the  d.-l ails  ol 

.sales'of  pipe'and  pipe  linings  for  this  linancing.  which  it  is  esli- 
water  main  construction  having  mated  will  provide  tanadian  Dyno 
decreased  in  the  first  quarter  ol  w'th  approximately  Sil./ca.iKKi. 

Itl.iT  as  compared  wilh  the  same  ! 

period  in  itoti.  .  Jq  Qffg^  Bonds  I 


'The  ^nancial  Tfmes 


r.WADFAN  VICKERS 
ARPOIM  VIEM 


President 


THE  TREND  of  the  I 
STOCK  MARKET 

-By  Analyst 

iVlilions  of  penny  shares  can  as  having  attractions,  contiues  to 


make  a  difference  in  the  mar¬ 
ket,  even  although  they  may 
mean  little  to.  the  basic  .siruc- 


perlorm  very  well  indeed.  Others 
mentioned  favourably  more  than 
once  —  Trans  iVlounlain  and 


ture  .  'Phis  was  proven  again  by  .  Husky  —  also  continue  to  .show 


the  Tuesday  perlormance  in 
'J’oronto  when  over  seven  million 
shares  were  traded  without 


after  four  days  of  inaelivity  ac¬ 
counted  lor  this  sudden  gain  in 


However,  the  total  .sales  and  net  '  « 
prolil  of  company  on  a  consoli-  PniA/Pr  I 

dated  basis  in  the  first  quarter  ol  JlTlClICl  I  UWCl 

tnST  relleet  an  increase  of  ap-  - 

prnximalely  10  per  cent  as  com  Karly  public  offering  is  indicat- 
pared  wilh  lO.'cH.  ed  of  an  issue  of  $4.2.S(I.000  ol  5 '4 

There  is  indication,  president  j,,.,-  cent.  20  year  first  mortgage 

.said,  of  some  .softening  in  the  ijoods  of  Smelter  F’ower  t'orp., 

market  for  some  of  our  products,  subsidiary  of  Kaslern  Mining  &  volume;  uui  oniy  in  me  .seiiioi 

hut  Ihe  prc.sent  indications  are  Smelling  C'orp.  It  is  expected  the  .Mr.  .1.  I.douaid  l.abelle,  trl’.  l'...  metals  and  in  the  oils  was  then 

that  lll.w  will  be  a  good  year.  offering  will  be  made  by  a  group  'he  '  ban 01:111  ol  t  :io:idi:.o  ,,i„nounced  bullishne.ss  A; 

-The  rapid  growth  of  our  busi-  iK-aded  bv  Royal  .Securities  (Wp  \  ol.e,.-  lad.  :.,,ooooee-  il.e  ;q.po,oi-  any  pi  ono  met  a  ouii  - 

ne.ss.'’  Mr.  Ifahillv  .stated,  -has  |,id.  ‘  -I-  ■  Ito  leudsoo.  n. I.  I...  in  Montreal,  the  maikel  is  olhei 

increa.sed  our  need  for  money.  Fro-  ,„.ic,  ol  the  -^fmiwiog  Do.eioi  ol  il,.-  <  o..,-  ..ise  .strictly  a  -special  situa 

grammes  lor  plant  construction.  warrants  to  pur-  yj,.  i:,..|i.->idM,o  o  .-ti  pi.  o-oi  ’  "‘^''  ket. 

expansion  and  impiiuv  emeiits  jii  chase  e'oiiiiiioii  shares  ol  l-iastern  Direetor.  Depiilt  t  It-oerid  .Maieiut-r  New'  ^  ork.  lollowing  the  holi 
will  cost  approximately  Mining  Jt  .Siiielting  Corp..  is  ex-  .-tod  laiuuieei mg  .Vlaoagei  of  the  J^ys,  resumed  its  cautious  ad 

onn.noo.  Your  directors  are  pres-  |,^.  yield  :,|j,)ruxi-  H:lrlow-m-Fllrlle.^.s  W  ork- of  \  iel..  i>-  ’  ],„|,,,,d  t,,  some  extent  bv 

enlly  giving  serious  thought  t*' malely  •).;I2  per  cent.  It  is  under-!  .Aiio'iioog.-  I laiuiiieei.'i  lad.,  I  .og  »  ■  P  ,  ^ 

further  linaneing  and  an  early  Je-  ,^,,„,d  Hie  bonds  carry  warrants  to  He  i>  •>  native  of  Ne»e;oile-oi.-  the  Dulles  report  that  "war  1.' 

rision  mav  be  expected.”  purchase  Kaslern  .Mining  stock  at  I  mic.  and  htid  he  eiolv  ii.iiumg  with  not  inevitable”,  whatever  is 

- ■- -  ,he  rate  of  .'.ll  shares' lor  each  A- mM lone-Ulul woi  1  h  A  (  o  I.td  ^  broader  infill- 

1  for  5  Rights  SI  .IHK)  ol  the  bonds  at  the  '‘’'[y'' '  lad.,  hr  has  ence,  we  think,  in  the  good  Tiies- 

Cfeal  C r\m  "'",,*1"*'^^.;  '"’i 1*^  vo'r  assorlalrd  all  hi'  worl.mg  hit-  day  showing  of  tile  .New  York 

United  jteci  ^Orp«  1_  l.la!);  Sa.iU  a  shale  up  to  M  .l>  Silier  I'.Mli  he  lee  been  ieS(ioiell  >le  i.  ,  ...  .  re. 

Tnrnnto  —  Common  stockholders  '*  share  up  to  .May  1.  the  |Modiieiioii  of  the  uei.  hinei  v  " 

of  Dniled  .Steel  Corp.  I.td.  of  re-  Ibl’K  -'iid  $lti  a  share  up  to  May  hninj,  ,,iit  1,1  ihe  po.'i-wai  ship.'  action  in  the  bond  maikels  which 
cord  .Mav  1.2  are  being  oflered  C  •■'•’■2-  built  ai  \  ieUeis-Aiiusiroiig.'.  liairow  featured  a  bad  drop  for  K.S. 

rights  for  purchase  of  one  addi-  .Smeller  1‘ower  Corp.  is  coiiiplet-  -md  .Neweasile  ^  aids,  ^  iiiehidiug  encernment  bonds, 

linnal  common  share  at  Sll  lor  ing  a  -12.01)11  horsepower  hydro  .  I*' '.‘i,,.’  . . H  indicates  to  tliis  observer 


gams. 

We  are  surprised,  however,  by 
the  action  of  the  major  metals. 


changing  any  single  group  ave-  ;  When  big  coppers  gain  in  a  nar- 
rage  by  more  than  -‘t  of  a  point.  1  low  market  in  spite  of  Ihe  tact 
Of  course  Ihe  penl-iqt  demand.  that  there  is  no  improvement  in 


copper  sales  or  prices  we  must 
ask  again  whether  there  is  not 
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i  BONDS 
I  MONEY  &  CREDIT 


(iovernmeint  issues  are  still  c  n  u  r  s  e  he  necessary  but  the 

drilting  lower,  largely  for  lack  ol  amounts  involved  will  probably 

demand,  while  in  Ihe  I'.S.  markets  be  considerablv  smaller  per  trans- 

'lieasurv  bonds  dropped  as  much  action. 

as  a  point  earlier  this  week.  ),  light  municipal  market 

llieie.  It  was  a  clear  relleclion  ol  shows  signs  of  coming  to  life,  with 
tin  w.ining  ol  any  hopes  lor  easier  numlier  ol  modest  issues  slated, 

although  Kingston  is  expected  to 
(oipoialioii  issue.s  here  have  lenrlcrs  for  an  amotint  of 

been  doing  well,  largely  leaturing  ;,b„^|,  y;)  millions. 

eonverlibles  and  warrant -deben-  ,  .  ,.  -  •  j 

,  .An  interesting  linancing  is  indi 


volume;  but  only  in  the  senior  :  too  much  emotion  in  the  business  1 


of  stock  trading.  Copper  has 


A.  Roy  Coorticc 
A.  Hoy  L'ourlice.  .Assistant  tiell- 


t  tires  due  to  the  belter  act  ion  ol 
Ihe  stock  markets.  Home  Oils  for 
instance  jumped  to  140  reflecting 
both  the  better  stock  price  and 
the  really  outstanding  Swan  Uivei 


caled  for  Nova  Scotia  I,  &•  P.  Thp 
growtii  ol  the  company  should 
imike  this  one  a  natural  at  allrac 
live  terms.  The  first  new  tinanc 


9.27  will  cost  approximately  .Mining  Jt  Smelting  Corp.,  is  ex-  .-tnd  laiuiiieei uig  .Vhnoigei  i.f  the  J^ys,  resumed  its  cautious  ad- 
nn.ODO.  Your  directors  are  pres-  1,0  >)«  to  yield  approxi-  Ihuiow-ui-Furiiess  W  ork- .d  \  iel..-i.'-  ’  extent  by 

nlly  giv  ing  serious  thought  to  ,J2  per  cent.  11  is  under-!  .Ano'iioog.'  t Iviiumeei.')  lad.,  I  .ng  »  ■  P  -  5 

.1  .  •  __  J  .  „  _ ^.1..  .1-.  *  ‘  *  .  II  .  .r  \  - . .  .  I .  t  l>44  i '^11 11  Ate  l’A4tl«kl‘l  I  fl.’El  1« 


Mr.  I.  l.doo:„d  l.:d.elle  ().Bdv.  ^nd  in  the  oils  was  there  of  slock  trading.  Copper  has  m' nair‘"^2,;nmo’"[!'e.wral  developments  ol  the  comi.anv. 

Viek;.rsl:id!!;:::::::;:V''’^h.^;p:::l;m  l..onounced  bullishness,  as  '  maintained  its  22  .IS'  cents  V^oralion,  wL  d'md  Quebec  Natural  Has  appeals  to  7’"’'^'"^  ^ 

nielli  of  .Ml .  .1.  I-.  Itn-loiidsoo.  V ».  H  I'..,  in  .Montreal,  the  market  is  other-  price  lor  some  weeks  now,  but  President  ol  the  Trust  Companies  hav  e  become  stabilized  at  about  ‘ ^ 

:i'  .Maieiimn-  Doeeioi  of  Ihe  <  oiii-  .stca-tly  a  ‘'special  situa-  ;  the  trade  in  the  big  metal  mar-  -A.s.socialion  ol  Canada  at  their  170  „hich  was  the  trading  price 

.•Ml.  It.  .11  1  .1  •  .  aniKKil  nirt'tiiisi  vcstcrdnv  i-  .  i  .  t  .  .  .  vi(*v\s  whuh  invrslmont  circles 

\ii  l•l.-h-.ld^oll  1'  -ti  iiie'ei.i  Hons  market,  i  kets  .still  concedes  nothing  except  ,  ,,  ,.  j  ;  immeditilely  prior  to  last  weeks,  ,  ,,  .  .  ,  , 

.Ml.  i.it  ii.ii.i'oii  I.  .11  pii'toi  ,  1-  j  ,  -At  the  close  ol  IIMti  trust  com-  ,  have  ol  Hus  industry. 

Diieeior.  Deputy  Ceiieial  .Maiiaaei  New  A  oi  k.  lollowing  the  hull-  !  a  -tU  cent  lloor.  We  .stated  here  ^vere  administering  Can-  ’’  '’lit  which  had  since  been, 

and  I'.nuiiieei mg  .Managei  ol  the  Jyy.s,  resumed  its  cautious  ad-  I  .some  months  ago  that  copper  adian  assets  totalling  $5.ii7t;  mil-  carried  as  high  as  172  here  and  -Anolhei  indiistiial  item  due 
B.iiiow  III  I  "  vance,  helped  to  some  extent  bj’  would  not  drop  in  the  world  mar-  jlion,  up  *440  million  Irom  lo.'i:").  there.  shoiily  is  an  issue  ol  .*t....in.nnn  nf 

.vini'liongs  I  laiuineei.'l  tail.,  t.ng  e  e  ,  e  I  e  .  '.a,  nei-  i-eol  Isl  Minrloaep  hnnd 

■■  . . '  Newea'ile-oii-  the  Dulles  report  that  "war  is  kets  below  20  cents  .  CS 1  but  that  (  when  Trans  Canada  linallv  .stal  ls  ^'’"d.ti.ois  are  '  ^  S,,„,h,.,-  Power  t  orn  This 

ii:.mu,g  will.  „oi  inevitable”,  whatever  is  ^  it  will  take  a  major  .struggle  to  I  ,.y,,  ving  to  Winnipeg  later  this  ""  .,  s„h,i,h-,ry  ol  FasternMinme  I 

.g.-ih..,'  will.'  t  I  year  should  not  be  over  esli- •  Smellino ‘whose  new  customs  , 

1,1  he  li-i'  ence,  we  think,  in  the  good  Tiies-  time  bi-ing.  W'e  still  stand  bv  this  neued  othei  can  be  expected  out  ol  Dl-  " 

1,  .  .  •  matcu.  ,1-.  iiif......  i);„i„  Hnerv  is  now  under  ennsiruelinn 

ivorkiiit!  Idi-  d;,v  showing  ol  the  .New  York  ,  until  we  see  a  verv  delinite  re-  ii  ,,  ,,  1  ..  .  ,  .  ,.,,,o„.,,,,.  i.-ic  ‘athii  via  Ottawa.  Kight  • 

■n  lesooo'ible  ‘  .  .  .  .  .  '  .  ■  ‘  •*  C‘’"'l’a".'  i„„ie  -.m,!  Of  tliKiuitimi.  I  lie  powcr  plant  I 

1  I  iiuuket  has  been  the  sharp  re-  1  versal  in  consumption  ligures.  in  t,,  ..ontrilioie  "  ‘'“-'.X'tl,'  is  wailin.,  and  1  4-1000 

he  noo-hineiv  .  ,  I  cuiitiacl  to  conti  Unite  a  1,1,1  ,1,,.,-,.  ...  t  Hi  have  a  capacitv  ol  some  42,000 

io.'i-»:o  slops  action  in  the  bond  markets  which  :  lutures  prices  and  in  .such  indu.s-  ,„||||^,„  horsepower. 

ong.'.  I’norow  featured  a  bad  drop  for  H.S.  tries  as  are  heavy  copper  con-  j.  j,  j,  j  ,j||  ,„.^.,.ssi„•v  to  I’.’I'C'  ,,  a  u 

'  uiehidiov  .  1  ,  -i-i  I  -  4  .  uaiiv.  11  is  sim  luit.ssaiv  10  business  reqiliremeni s  *  Hie  issue,  to  be  ollered  bv 

■  .  ,  ^  gov  eriimeiit  bonds.  1  stimers.  'the  housing  industry,  translate  sm-h  tiouies  inlo  doll-crs  ..  i>  i  c  <•  i  .a  11 

.-1  ,  «)ee;m  ,  ,  :  ...jj  '  ll  aiisiai  c  suc  11  I  UUI  t  s  iiiio  uollai  s  Finaneiiig  possibi  Hies  would  ap-  'Hiyal  .Securities  ( nrp.  I.td.  will 

"r .  "  'y  ,  ».«i  . . .  ,»  ,...r  I, Iv  c-mc  ..ul  a.  ->»  ,n  veM 

“"■'’''“-''•"'^'  “"•'''■'^““*^'“'•"'“71  Talk  ot  cut  backs  u,  production  thou.'-and  cubic  It.,  the  revenue  approximately  .2.02  per  renl.  II  i; 

Ih.-n  wnie  ‘  ».  i-s  only  .$IIK)  ,  u  n  d  s.  Dealers  report  shelves  expected  lo  carry  warrants  for  .20 

mg  piodocis.  tuke  a  while  to  return,  and  that  ,  tnf  by  reports  of  a  gradual  writ-  _  equiv  alent  to  the  output  of  a  lightly  laden  and  Ihus  capable  ol  -'^lim  es  of  eommon  stm  k  nf  Fla.st 

the  big  fear  there  'and  possiblv  ing  back  of  the  prices  of  lead  and  lorty  barrels  a  day  well  whose  hit  of  an  inve-ntory  huild  up  of  em  .Mining  at  prices  ranging  from 

MPANIE5  lieie  tool  is  a  re.sumption  of  the  ;  zinc.  It  does  not  take  a  major  would  be  worth  5;2..20  a  popular  is.sues.  $4.  a  sharp  to  $in.  a  share  be 

c  i  c,  i.om  full  inflationary  drive  of  a  few  price  cut  to  change  producer  hanwl  oFr  the  medium  term  outlook  as '"‘en  now  and  low, 

"  luonilis  back.  ^  j  prolils  into  bare  break-even  i„  oUier  words,  tor  many  a  to  money  rates  the  expectation  ap-  _ 

•I'on  vskrd  ■*’  '•'  *  ;  situations.  mod. -si  or  medium  size  producer  pears  lo  be  that  a  bit  ol  easing  ~ 

i.rtrj  J[,.4U  Bu.sine.sswi.se.  the  news  is  not  j  At  Ihe  pre.seni  time  we  leel  of  jj^.s  for  the  pipe  line  the  re-  imiglil  be  in  order.  great  deal 
rS  'mvh  inspi'iiig  for  bull  operators.  .No  I  that  the  quarterly  and  half  year  j  venue  to  be  derived  initially  can  ol  financing  has  been  fine  in  re-, 

3;ii  advance  of  the  boom  i.s  reports  for  producers  in  lhe.se  hardly  be  impre.ssive.  It  is  the  cent  monllis  and  it  has  been  ac-  l^nrrliaSOrS  mfl 

1.47  indicated  anywhere.  On  the  other  ;  fields  should  be  contemplated  be-  i  totality  of  the  gas  to  be  Irans-  -complished  wilhoiit  any  dillicullies  * 

!)..4  10.111  hand,  if  the  slow  attrition  of  fore  major  commitments  are  !  ported,  it  is  the  totaiily  of  the  , whal.soev er.  Further  linancing  in  .  ..  i 

iJ 5'  11 -12  .some  basic  industries  can  be  made.  pipe  line  enterprise  and  its  manv'  connection  with  pipel  ine  develop  M ISl I’ll)lllOI*S  ; 

■1,  ’r  p 'J  ''‘‘'H'd  und  if  the  business  vol-  ❖  ❖  ❖  |  aspects  that  is  impressive.  ments.  direct  and  indirect,  will  of 

"  7:43  ume  -  and  corporation  profits  Tlie  oil  .sltK-ks  are  again  mov-  j  eourse.  for  the  smaller  4J*  ( 'ovri’llllirnf 

pr!  —  van  be  stabili.sed  at  or  near  ing  nicely,  if  not  as  a  .solid  group  p|-„ducer.  or  even  Hie  medium  '"'"uud  -Securities  Corp  .  Kid.  and  11 


lions”  market. 

New  A'ork.  lollowing  the  holi- 


the  lAulles  report  that  "war  is  '  kets  below  .20  cents  'LkSi  but  that 
not  inevitable”,  whatever  is  .  it  will  take  a  major  struggle  to 


would  not  drop  in  the  world  mar-  jlion,  up  *440  millicn  Irom  1922. 
kets  below  .to  cents  'Li.S'  but  that  |  when  Trans  Canada  linally  slarls 


meant  by  that.  .A  broader  influ-  |  keep  it  atiove  this  level  for  the 
ence,  we  think,  in  the  good  Tues-  ^  time  being.  W'e  still  stand  by  this 
day  showing  ot  tlie  .New  A’ork  ,  until  we  see  a  very  delinite  re¬ 
market  has  been  the  sharp  re-  1  versal  in  consumption  figures,  in 
action  in  tfie  bond  markets  which  ;  futures  prices  and  in  such  indus- 
featured  a  bad  drop  for  I  I.S.  ,  tries  as  are  heavy  copper  con- 


tliiiiahiy.-i  ”,  "  1  )ri-:iii 
and  I  111-  r<'i-*-iill\ 


mre'’  Mav  '  'X>  'h''v  Cliivmainn'''m^  .-niMpl.-i.-d  ’  ( •a.ouhao  Pa.-ih,-  Si, anyway,  that  this  is  a  recognition  I  Talk  of  cut  backs  in  production 

^.Shareholders  recently  approved  bee.  Kaslern  Mining  has  contract-  7MgV-.mT‘‘'a"'wDr'as^,.r  i'll! 

fln  incroaso  in  capital  tu  T.aO.IKX)  no  cd  lor  12.0(10  primary  n.p.  ol  the  fitiiiiiccmiv  fMttdti.  is.  take  a  while  to  return,  and  that 

par  common  shares  from  .■itKt.lHMi  plants  production  lor  u.'c  liy  its  Mit-  big  fear  there  'and  possiblv 

Outstanding  shares  total  4119. .'li.i.  piupo.xid  iiicki  I  coppi  i  sintllii  .U  ,  jjwrc-pi^cMT  COMPANIES  here  loo,  i.s  a  resumption  of  the 

eC.orge  R.  Cardiner  Kid.  will  . . .  .slartiog  Deceiuli.-i  1,  INVESTMENT  COMPANIES  i„„..,io„-,rv  drive  of  a  few 

underwrite  anv  shares  not  sub-  ItD'-  . . .  or.,!,  i  ,.,^i.,.i.,  lull  nllalioiaij  diive  of  fe 


oveniineiit  bonds.  |  sumers. 

11  indicates  to  Hiis  observer  j  included 


ll  will  idue  a  maioi  snuggle  lo  vurrying  to  Winnipeg  l;iter  itiis 
keep  it  dtiove  this  level  loi  the  j  y,.j,|-  should  not  be  over  esli-' 
time  bi-ing.  W'e  still  stand  by  this  ,|,ytvd 

until  we  see  a  very  delinite  re-  ,f  ^  vompanv  liav- 

versal  in  consumption  figures,  in  ^  contract  lo  contribute  a 

futures  prices  and  in  such  indu.s-  ,„||||^,„  p.,., 

tries  as  are  heavy  copper  con-  j.,||y  j,  ,,j„  ,„.ce.s.sary  to 
Mimeis.  'the  housing  indusliy  ,  tianslate  sucli  figures  into  dollars 


the  big  fear  there  'and  possiblv  ‘  jng  back  of  the  prices  of  lead  and 
here  loo,  i.s  a  resumption  of  the  ;  zinc.  It  does  not  take  a  major 


and  cents.  Keen  at  10  cents  per 


.serihed  for  under  the  ottering.  ^ 

along  with  an  additional  Ili.tMMi  Llsf  WortOlltS  Of 
.shares  at  $11  a  share.  i  •  l  ii  •  _ _ 

_ _ 'Sfanleigh  Uranium 


Uy  .Mt'l'oAig  i.  I'd. 

lCI«AMig  .4|*i  il 

liivs. 

(Oiilk)  Bid  AnUpU 


SilHrOS  ill  ^11  d  i  ^  a  I  •  l_  I  I  *  _ _  :  *.AIliliu(etJ  ^ul•U  ii 

_ _ Sfanleigh  Uranium  c4,u.ku.ui  i.v 

N.Y.S.E.  SHORT  INTEREST  !  ,|,is  «-eek  on  Toronto  and  ci1L‘;„X''' 

New  A'ork — Short  interest  on  the  (jimytiian  Stock  Kxehanges  weie  ii>iiiniuii«fiOUi  im.  :u 
New  A  nrk  Stock  Kxehange  totalled  !(|,e  share  iiureha.se  w  arrants  „ 

2.071,799  .shares  as  cl  .April  12,  an  stanleigh  Uranium  .Mining  Corp.  i;cu"Ui  on  t  g»» 
inrrease  of  fi9.2}i9  shares  over  Ihe  i  i,)  iiiuuih  .viiiir* 

.T.nn2..-iin  shares  reported  as  ol  Warrants  were  issued  iii  con-  ro  c':.ii  a 

March  12.  junction  with  Hie  i.sstie  ot  *'2li.lRH,.-  -  ' 

The  current  position  i.s  the  high-  pr-incipal  amount  ol  .'i':!  per  jiuluiP  i„“  Kum',  'in'i.i 
e.sl  since  February  12,  ltt22,  wlu-iivciit  first  mortgage  sinking  luiid  sious'  i  im.  .mn. 
fhe  figure  was  2,0!,(;.!ili4.  I„„hIs,  series  ‘  A”,'  each  *21,0  prin-  4!,','.;;  !  t”; 

- -  —  cipal  amouiil  ol  bonds  carrying  - 

-IK.-INS  rvii-iKi-.  OII.S  ,  py.-cha.se  wariaiils  lo  pur  '  I»,'J  <  ,-42.e.,-i  < 

Trsn^  l*.nipii'»*  Uil.s  l.Ui.  ;4<h  isri*  il  *  .  ..  .  iiutupM. 

piirrhaseO  for  ^iokiitk;  tiiiMl  chif.St*  20  dl  Cl  Oril't*  o!  _  _ _ _  _ 

ni^unro,  I. OIL  BOND  QUOTATIONS 

ln£  in  Mciivll  !.  rMA. 

— i -  —  — - —  •—  - bv  W»lwTU. 

MARKET  AVERAGES  AND  VOLUME  j  lUMU|  «|UwlMtlUUA. 

MONTI!  I-;AI.  S'I'UCK  EXCIMNC.G  UurV-rr'  j  .  I..IV  1  1W4 

mil  Ind.  . .  IV.Lfri  v.iluni.j  Avlai  1  11:. 

.xp.illfi  .  Him  ..«.v.7  1  .-’.M  MUi.1.1  '•‘•'•"'’'iVx  wi  I  lU 

April  17  .  147  4  2m;  . 1  ’.li  a  ..2..-.4  l:U2.72  77.1K..,  »  J-  U'  ■  '  »'XC  ■-  '11'' 

Vpril  in  .  147.1  -'HS.Il  241.1  12. .15  11111.1  (  i,,|  r  „,,  4-'.  1,  !S7 

April  32  !."!!!..!!!..  147.11  -IIB.Ii  241.7  .2.4«  mS.M  C,,r"*'l'vii!.l''’4-  '  vll»'  1'  ll7 

API  'IM  ^ .  H7.J  210.1  212.7  52  00  ,112.44  I  ^  llO 

Chancp  for  wook  -  ii  8  4  ..  1.1  01,5  4.41  Xu.ii.  I'j-.  I't.l*  lid 

11.57  H,=h  .  ..  147.1  100.0  310.5  .'.5.11  H1.V10 


full  inflationary  drive  of  a  few 
inooHis  back. 


prolils  into  bare  break-even 
situations. 


Businesswise.  the  news  is  not 


inspiring  for  bull  operators.  .No  !  that  the  quarterly  and  half  year 
broad  advance  of  fhe  boom  i.s  reports  tor  producers  in  these 
indicated  anywhere.  On  the  other  ;  fields  should  be  contemplated  be- 


1  11  10.01  nano,  ii  me  siow  am  i-.ioii  ui 
iJg  11 12  basic  industries  can  be 

5. .51  O  H  halted  and  if  the  business  vol- 


.12  1.  11.17  12.21 

24.11  0.71  7.42  ume 

20.:i.1  5.21  .72 


mclits.  direct  ;uid  indirect,  will  of 


ume  —  and  corporation  profits  TTie  oil  sltK-ks  are  again  mov- 
—  can  be  stabilised  at  or  near  ing  nicely,  if  not  as  a  solid  group 
curreiil  levels  to  lorm  a  plateau,  then  at  lea.sl  with  enough  re 
as  it  were,  then  bear  traders  al.so  '  preseiil alive  issues  to  show  up  a 
have  little  lo  crow  about.  ,  trend,  'ITiere  may  be  the  ucca- 

Markets  in  other  word.s  will  ^  sional  fears  that  oil  prices  may 


then  at  lea.H  with  enough  re-  ,  producer,  the  additional 

as  It  were.  Hieii  bear  iraoei's  al.so  pi e.'cnial ive  issues  to  show  up  a  i-fvenue  Irom  a  lew  million  culii-j  2'-_.-4'--2,v  (mr  cent  serial  de- 

have  little  lo  crow  about.  ,  tieiid,  there  may  be  the  ucca-  daily  impditanl  as  an  ad-  benlures  at  a  priie  ol  92. .21  for 

Markets  in  other  word.s  will  ^  sional  fears  that  oil  prices  may  dition  to  such  revenue  as  it  mav  $i->Oii..2(io  of  2'Ys  of  I92!l-(i7:  .$1.2(1.- 

coiiliiiiie  to  back  and  till.  Hie  !  not  stand  up  if  the  near  east  i,ave  irom  other  directions,  and  l9ii!;-77;  jind 

occa.'ional  spurt  being  offset  by  !  becomes  pacilied  but.  alter  all.  y  meam  of  makin.'  iiossilile  ^ ,  "'r 

Hie  occasional  tall  back  uiilii  t  anada  s  westein  oil  and  gas  further  diwelopmc'iit  and  possibly  munieipality  is  ii.l2li  per  cent. 

Midi  lime  as  a  delinite  course  i  industry  i.s  based  on  longer  term  fm-ther  growth.  There  i.s  alwavs  _ 

is  indicated.  Perhaps  you  would  considerations,  quite  aside  Irom  i  something  bitter  with  the  sweet  i  SHAWINIGAN  EAST 

care  to  toss  a  penny  and  see  those  surprises  which  Ihe  de-  there?  i  ' ‘IP'gv  "f  .Shaw  inig;in.  Kasl.  has 


.Miillaiid  .Securities  L'orp  .  Kid.  and 
.Alorgiiii.  Dsiigiiay  &  Hudoii  Kid.i 
;ui  issue  of  $242. OlM,  tw  I’lity-year, 
2'-_.-4'--2,4  (iiir  eeiit  serial  de- 


OIL  BOND  QUOTATIONb  ciinliiiiie  to  back  and  till.  Hie 
—  i>ij|.iirj  If  «.i«Tu,  Maiiirii  A  Co,  1.14.  (K'ca.'ioiial  s(,url  being  offset  by 
I  . . .  tlie  occasional  tall  back  uiilii 


TOKONTO  STOCK  EXCIMNGF 

Ina.  (lold 

.April  Ifi  .  4li7..U  TM.JJi  2 

.April  IT  .  J 

.April  18  .  -170.21  79. 7y  2 

.April  19  . 

April  . 

April  21  .  409. H.)  79.»:{  2 

rhans<»  lor  v»e**k  ...  i.)4  i». ».'» 

19,>7  Hifih  471,1.1  79.92  i 

19.>7  f.ow  441. :»6  74.  W  2 

KEW  YORK  STOCK  EYCIIANCE  lOtiw 

IN'niiSlItlAl.S 
High  l.fltv  < 

April  Ifi  .  4M7.I.T  4K2.09  4 

.Apiil  17  4H7.47  4^2.22  4 

April  18  .  4«9  4.1  4«:i.5l  4 

.April  19  . 

April  22  .  491. .'i9  4H.>  90  4 

April  2.1  .  494  10  487  12  4 

Chancp  for  ...  0.95  4.4.1  t 

19.i7  Hish  .  499,20  .... 

1917  I.ow  .  454.82 


I  <<lwkiu|  <4uvl«tlwu«.  .April  t.l. 

Cudipativ  lJi‘1  .A^k^«l 

'AiJ%  IVI.  -r-..  Julv  1  J**o2  B:i  ; 

,!  All  Am.  K\.  j'  i'  *-  iVlai.  I-  1951  92  9.'» 

R..A.  Oil,  2'f  Sepl.  I.  1900  81'^  Ol'a 

R  A.  Oil  .Srpl.  I.  1974  Cl  8'»  , 

(all  Uil  ill..  4‘.  Jitii.  1.  !97t  84  »t>  i 

,  i  ,  Small.  .  IKt.  I-  1901  9:1  9ft 

,  i  aii.  IVliul.  4‘ .  .  .Vl;i.v  I,  1972  104  107 

Criil.  l.fOlu  i'.  iHl.  1.,  190*,  119  122 

ia.  .Nulilt.  UJk  I'tllk  I.IO.  , 

i  util  Wt.A  4'  .:‘.  Dci.  l.i  I9;;i  94 

la.  Claiii.-i  4  .  Apr.  1  190.'7  240 

la.  n;*iii'.  cK.  4  .  Apr.  I.  190-,  81  C, 


not  stand  up  it  Hie  near  east 
becomes  pacilied  but.  alter  all. 
t’anada's  western  oil  and  gas 


Midi  lime  as  a  delinite  course  i  industry  i.s  based  on  longer  term 
is  indicated.  Perhaps  you  would  considerations,  quite  aside  Irom 


whellier  it  will  be  heads  or  tails, 
up  or  down. 

❖  ❖  « 

On  the  big  boards  here  a  mini- 


velopmenl  work  ol  Ihe  coming 
summer  should  bring  from  quite 
a  number  ol  directions, 
ll  is  perhaps  necessary  lo  say 


Vitliitt)#  ll**mc  Uit 
0  790.001,  llmiie  l>il  a  . 
»,0;t9  1M»U  llu.avv  U  > 

0.112.000  liiipt-iidl  1.. 

liitpri'iJl  W,  1'-, 
Jlipitri  Uih  i‘ 
7.2IU.«K)0  Kiuv  UiK  .A  H 
.  ^  .McColl*  I' 1‘tMil.  1 

.  ’  <  I.  1'g 

. .  Cuiu'ui  a  p  I 

\  New  .Siipr-i  i«ii 
j.Nurtli  SUi  Oil 
'  .'.-'k.  .\ov.  J 

CToi»  I'aiilu-  IVlr  A 
14. A.  ,M  Calltliii.  Cel  :• 
14 )  .',7  Soppliii  c  V.  A  . 
14.>.2(a  .Spmi  i.v  Oil  J' . 


Or*-.  Ia  1971  ll.'i  117 

1|||>  I  1971  141  14.'a 

.  OVL,  li  1909  88  90 

Ovv.  ll  1909  8.A  88 

h>lA.  l'7i  S.A  87 

.  ijii.  1  1907  87  91 

Apt.  I  1907  80  8:1 

1>il  1  19a  1  82  80 

.  Oi‘L  I  I9V2  81  8ft 

Apr.  1a  |90‘,  89  95 

.lime  j  1904  82  C-'* 


jaw  ai  ded  lo  Rene  'I',  hoclcrc.  Inc. 
.  #1  I  ■  i-'^-i„*‘  "f  $122. (Mil)  twonly-year. 

New  A/lun  I  Bond  Issues dii^oniurcs. 

maturing  l!t2!!-77  at  a  price  nf 

.717. _  !,2.(i;t.  on  w  hich  basis  net  cost  of 

CITY  OF  JONOUIERE  u,., th,.  viii  -,.,73 


her  of  issues  continue  lo  stand  il  lagain,  but  the  revenue  Irom  ,,  borrowing  lo  the  village  is  2.!, 73 

out.  f'age  Horsev,  di.scussed  here  1  natuial  gas  which  will  accrue  to  ^ '''a  Quebei .  has  por  cent.  I 

,  .  ,  ,  ,  -  .  ,  I  ,  .  ..  awarded  In  a  syndicate  compris-  _  I 

brielly  a  couple  of  issue.s  back  ;  most  of  the  smaller  contributors  j„j,  .\nglo-Francai.s.  Ktee.  YAMACHICHE  VILLAGE 


INVESTORS’  INDICES 


.Api'il  D>  . . 

, Apiil  17  . 

April  '8  . 

April  Ifl  . 

.April  22  . 

.April  21 

Chflnei*  (or  wer-k 
TP.', 7  High 

10', 7  Low  . 


i;TH.iTiE<i 

loir  I'lniv  lol.  Vflinmo 

71.41  71. ftp  l.CPU.ono 


A  M'orlcl -Wiile  lii.stiliilioii 

'I'lie  Iiiterii.ilioiial  B.iiilv  for  Kecoiisl ruc¬ 
tion' and  l)evelo|)iiieiil  i.s  owned  1)V'  61) 
member  gov  erii mem s,  iiicluiiing 
Canada.  Its  priiici|,.d  |>ur|,ose  is  to 
facilitate  tlie  iiiveslmeiit  ol  capital  in 
its  inenibiT  (oiiiiliies  lor  priHliiclioii 
]nir|)oses,  llirr<-l>v  |,roiiiol  lUg  long-range 
growth  ol  III  lei  iia  I  loiial  Iraile  and  the 
improvement  ol  living  slaiidaids. 

.■\t  December  .11,  ID.so  the  Bank  li.iil 
entered  into  loan  commit  ments  tolalliiig 
almost  Ji.l  billion  to  liiiaiice  [ii'ograins  or 
projects  ill  the  leriitoilcs  ol  44  ol  its 
memlter  coiiiilrics.  We,  as  principals, 
oflcr  — 

International  Bank 
for 

Rccon.struction  and  Development 
.4  *7%  Bonds 
Due  .Ypril  1,  196.S 

Price:  91. .M)  and  interest 
to  yield  4..S4% 

.\  sinking  fund  is  provided  for  tiiese 
Bonds  sufficient  to  retire  $.Sl)l),0l)l) 
principal  amount  in  e.icli  ol  the  vears 
1058  to  1064. 

Telcplioiie  or  in.iil  orders  for  these 
Bonds,  wliich  are  legal  invest  ments  lor 
insurance  coni()aiiies  in  Canada,  will 
receive  prompt  atlciilion. 


Wood,  Gundy  Ar  Company 

_ l.iniiled - 

OHIO  Monlipal  \\  innifieg  X'aneoiiv'er  Halilkx 
Shiii,  Inhn  Qiieber  I  .onrlon.  On,.  Hamilton  Oitkw-a 
Kill  honor  Rodina  Frlmonlon  Calgary  N  iVioria 

I.niitlftn.  r.itf.  Chicagft  Now  2  orl 


Cluir  I'Jtllic  IVlr  .  .  Iai..  I.  II.;  11..  Its 

p  |4.».  A*)  Dalltliti.  Del  .!•  i' <  Apt.  I  19(12  79  SI 

:>  14 »  .77  Sappliii  e  I*.  ,  .  ,  Uct  .  1,.  190.')  u2‘<  ftS* 

5  14.7. 2(a  .SCMiiy  Oil  .  .Sf|Al.  1,  19t.4  87  91 

Lull.  L  <<r\.  S 

I  144.97  5.8-7'.  .lull.  1  1987  I2l  121 

ft  14.5.9!  Dipe  Lm«  <uml$>> 

4  0.12  5.8.7'...  I  1987  2iM»  202 

...  Kmp.  AlJi.  I.  Wftft  90  9.1 

l  Ti:ni«  Kmp.  .»*/  «.  lUc.  1.  19(77  92  95 

■||  i;»(l  0,1  4  -a‘  .  .  Scpl.  r».  1971  97  9H 

\V.  l)rti.Hj  4'h<,  Srpl.  1.5  19<ifl  l.M,  124 

London  X.K.  Wiliicli  IXt*.  t*x.  >t(H‘k  .t%, 

199.8  -Itmc  I.A.  19(aU  O.i  li.T 

20(».8  ,  VV|»«.C.(L»^  j'  g*'.  l»ef.  1  1D4  !(I6 

201.0  'I'lNiitsmiit.  (CtiilK) 

-A*  •..'/.  Api.  1.  1988  .  200  202 

201.0  ! _ 

IConadion  Quotafions 

■31,1.3  I  _  ,  ,  „  -  .  . 

_  I’','’  On  U.K.  Securifies 

Siippltril  Ity  Kipprii  X  Co.  Inc. 

,  ,  .\s  at  Tuesil;iv.  .-Lpril  '.’3' 

-  $  i 

lirit.  .Lluniiuiuni  ti..~til  H 'C 

P.iitisli  Petrol  .  ...  Iti.lHt  1.3. 7.' 

Courlaulds  .  tt.ito  •t.7.- 

xDaily  .Mirror  .  l.'?2  !.')( 

Ford  of  Kiiglaiid  ..  -4  Wi  -4..2', 

Hawker  Siddley  ...  -4. Ill,  4.21 

Hudson  Bay  .  26. .2(1  2<'.)i 

lm|>.  Chemicals  . . .  2..),)  2.7: 

xStewarts  l.lovd.s  ..  3. ‘2.2  3.7.' 


High 

Low 

High 

Lew 

Apr. 

Apr. 

Mar. 

Mar. 

-  1«$ 

— 

—  1956-57  - 

(Dominion  Bureau  of  Statistics) 

*  11 

4 

28 

21 

2$».2 

205.4 

297.8 

245.6 > 

95 

Stocks  (Total)  . 

276.6 

272.5 

269.3 

269.1 

;  822.3 

;546.3 

947.5 

719.7 

10 

Machinerv  and  Equipment  . 

803.8 

788.1 

794.6 

791 .3 

,1102.9 

827.2 

12,38.1 

925.7 

9 

Pulp  and  Paper  . 

]0(MI.4 

98.5.6 

%9..3 

980  5 

!  2.52.0 

1.54.1 

218.5 

1'28.4 

2 

E'lour  Milling  . 

134.8 

1:19.5 

136.1 

128.4 

:  180.1 

1.52.6 

261.5 

174.4 

5 

Oiks  ,  Relining ,  . 

261.5 

2.54.8 

248.7 

2.50.6 

1  191.8 

166,9 

184.6 

149.4 

8 

'I'extiles  and  Clothing  . 

149.4 

1.52.5 

1.53.2 

I. 52. .3 

I  203. .5 

153.2 

201.6 

171.3 

14 

Food  and  .-Allied  Products  . 

199.7 

191.2 

180.6 

181.1 

'  6:10  0 

.501.4 

,597.4 

461  2 

10 

Beveraj-e.i  . 

490.7 

484.6 

485.7 

483.2 

1  472.9 

.'192. .5 

.53.5.9 

4-24. 5 

15 

Building  .Materials  . 

447.7 

444.8 

4:!4.3 

4.18. 9 

21.5,4 

11:1.3 

241.9 

194.3 

2 

iiiilu.sirial  Mines  . 

•221.3 

218.5 

217.2 

219.0 

1  270.3 

209.0 

315.9 

253.6 

75 

Industrial  . 

291.0 

285.9 

282.2 

283.1 

3!)t!.  1 

;i22.1 

408.2 

3:i8.l 

2 

Tran.spori lotion  . 

390.7 

:!82.9 

370.3 

l.■!4.4 

110.8 

i;i3.o 

113.8 

3 

Telephone  . 

114.0 

1 13  8 

114  .3 

114  5 

201.2 

163.8 

•244.0 

189.6 

8 

Power  and  'I'raelion  . 

242.0 

244  0 

244.0 

239.9 

214.1 

180.0 

219.0 

192.0 

13 

Utilities  Stocks  . 

212.7 

212.1 

212.3 

209.5 

•27.5.1 

229  3 

304.7 

255.3 

7 

Bank  Stocks  . . 

279.1 

•276  7 

271.8 

265.9 

•  Ba.sis 

.  .Average  .slock 

prices 

l93.)-39---IOO  Weiglit  is  given  to 

number 

of  .shar 

“s  ouislandin 

La.sl 

revised  January 

1956. 

-MINING  STOCKS 

131.8 

116.6 

149.4 

117.6 

26 

Total  . 

128.6 

I  '26  0 

|■2:^.2 

123.1 

■?.4 

69.8 

8t.O 

64.1 

21 

Colds  . 

72.7 

69.2 

68. 5 

68.0 

Ktee.  YAMACHICHE  VILLAGE 

N'illage  of  2'iim;icliiche.  Queliec. 
has  awarded  to  K.  C.  Beaubien  & 
I  Cie,  Ktee.  an  issue  of  $2.20. (MM)  ten- 
I  vear.  2c,  per  cent  serial  dehrn- 
I  tures,  maturing  l!i.2«-67.  at  a  price 
i  of  ii6.72.  On  this  basis  not  cost  of 
fiorrowing  to  the  village  i.s  2.!).29 
Year  P'T  cent.  Three  other  bids  were 
Ago  submitted  for  the  issue. 

272.7  . .  . 


Piin  liascrs  and 
Disiribidors 
of  (»ovrriimrn(, 
i\1iiniripal  and 
(lOrporalion 
Scnirilirs 
• 

A.i:..Aiiios&(o. 

i 

IliminrMt  F.flnhliuhrii  ISR9 

lonnNin  NFWYOPK  inNono.kNO. 
VANCOUVER  vrr.TnniA  wiNNiOEO 

CALRARy 


2, -.211  -7.4 

•i  72  2.29  7 
3.72  .  . 


X— Kx  stock  disiribiitioii. 


ACTIVELY  TRADED  WARRANTS 

(>u|,|,lirtl  l»<r  Kurux  Kiwi.  A  Cw.  Ltd.) 


Alrum  Lr.tiitun, 
lAii-twll  L'ratimm 

;Vle(.  i  1  ;iitmm  . . , 
Lull.  Oil  L.iitJs  .  ... 
Cuii.  StMithi-rM  (III  ... 
Ciln.  DihmKj  Uil  .... 
Ciiit.  ilii.Hky  i)il  ..... 
i  'lill.  Oil  (  19  »  O 
4  till.  Oil  (|9.>.i)  .  . 

I'liiiN.  OemsiAit  Liamum 
CtHi>.  (-Viinnorr  II'* 
Oecuiiist'.v  Drew  i.s  ... 
t-aradny  I  ratiium  .... 

(lit.  Nuilli  Gas  . 

(Itiitn.'ir  . 

Kilt‘inl,e  Cupper  . 

I.uiadu  CraDiiim  . 

(las  . 

Nmth  C«ut.  Oil  . 

.N’orih  .Sar  (19.7.71  .... 

North  Star  <  I9.5(7t  ... 

Nuiih.'vpaii  Ciatiium 
OiHariu  -luukey  Club  .. 

I'runU,  (raiiium  . 

Kio  'I'iutu  . 

Sup.  Drupaiie  . 

\Vr»t  Oecalla  . 


9  7  221.9  308.2  2.33,4  6  Base  .Metals  . 

*  Mining  slock.s  are  not  included  in  investors'  index. 


jVeiA'  Issue 


123.1  i;i2.(i 

68.(1  78.01 

219.3  262  4 


« I  .'i.OOD.DOD' 

Trans  ^fniiiilaiii  Oil  Pipe  Line  Company 

o'‘i%  First  Mortgage  and  Collaleral  I'rusl,  Horids,  Scric.s  I) 


NFLO.  ISSUE  SOLO 

.New  loundlaitd  issue  consist  ing  ot 
$4  million  ol  Iti-year  per  eeni 
bonds  ol  tlie  pi'v/V  inee  lias  been 
lully  sold.  The  issue  was  ottered 
by  a  syndieale  hetided  by  Bell, 
Couiiilock  (i  Co.  Ktd..  and  included 
Mel, end.  2'oung,  Weir  h  Co.  Ktd. 
and  .Mills  .Spenee  ck  Co.  Kid. 

CITY  OF  GRANBY 

Bidding  was  keen,  with  a  total 
of  14  tenders  being  submitted,  for 
an  issue  of  $I34,0<MI  twenty-year,  2 
per  cent  serial  debentures  of  the 
city  ol  Cranby,  Quebec,  which 
was  sold  lo  Royal  Securities  Corp. 
Kid  at  a  price  of  92.719.  on  w'liich 
basis  net  co.sl  of  borrowing  to  the 
city  is  2,189  per  cent.  Next  low-est 
hid  w'as  at  a  price  nf  92.71,  cost 
ba.si.*  of  .2.2201  per  cent. 


Due  4|»ril  I,  1972 


Tni*lee:  Montreal  Trust  (iompanr 
CoHiiRel: 

Borden.  Klliol.  Kellev.  Palmer^  Sankev 
Osier.  Hoskin  ^  Hareoiirl 
.^iillivan  cK  Cromwell 


The  plai'ement  of  this  issue  was  arranged  privalelr  hr  the  undersigned. 


In  addition  lo  the  foregoing,  the  CompanT  has  sold  through  Blvlh 
4^  Co..  Inc.  and  The  First  Boston  Corporatioi\.  JKi.DOO.ODfl  of  .5% 
.Series  F,  Bonds,  due  April  I,  1072.  payable  in  I  nited  .States  funds. 


MrI/«H»fI,  Voting.  M  oir  &  (>»mpanr  TI  o<»<I,  (7iinHy  ^  Company 

Limited  I.imiled 


fJlEBEC  INATl'RAE  (,AS 
t;0RIM)R4TK».\ 


Natural  jfas  Is  one  of  North  .America’s 
fastest  growing  sources  of  energy. 

Advent  of  natural  gas  lo  the  Island  of 
.Montreal  will  mark  a  new  era  in  the  in¬ 
dustrial  development  ol  tliis  fast-growing 
lerritorv  and  in  the  eomforl  and  conv  enicnce 
ol  its  eiti/.ens. 

1.  nils  ol  (Jiiebec  Natural  (Jas  C^orpora- 
tion  are  now  available  on  the  open  market. 
L'ach  I'nil  consists  of  .SI  (HI  i%  Subor¬ 
dinated  Debenture  and  l-oiir  (>nmmon 
Shares.  iTbey  provide  investors  with  an 
attractive  interest  rale  tin  the  Debentures, 
and  in  our  opinion  (he  ( .'orporation  has 
excellent  prospects  lor  growth. 

B  V  o//rr: 

(^IKBKC  .NAIIIIAL  (;AS  ((IHIMIKAilON 
UMTS 

SI()0.S3.,%  Subordinated  Debenture, 

due  I9S,S,  and  Four  (jlommnn  Share. 

Price;  At  the  .M.nrlset 

A  fitospectus  will  he  promptly  supplieti  «/»/»«  re^ue^tm 


Nesbitt,  Thomson 

A.\D  COMP.X.W,  LI.Viri  KI) 

•t.s.S  .St.  lames  Street  We.st,  MOM  RK.\I..  Phone  H.Vrbour  9221 

UONIHI-AL  l>l  KHF.t.  TttKONTO  OlTA^Vi  I.OSmiN,0\T. 


KITTHFNFR  5>|NMI»Fi;  KK.I.IN*  S\>k4inO\ 

FI>MO>TON  IF.IHRKIIH.R  VAM.(>(\FK  \MrrORU 

FRFDFRK-ION  MOV(TO>  H4l.lk4X.  HO’ilON 


r*I.C4RY 
«»i>T  ,ir»HN 
NFW  TORK 


»end  mw  further  infermaltan  on 
Quebec  Nolurol  Ga$  Corporolion 


Tfie  financial  TTmes 

KSTABLISHKU  1912 

Published  every  Friday  at  410  St.  Nicholas  Street, 
Montreal,  by  The  Financial  rimes  i'ublishtns  Co. 
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who  are  attracted  by  the  annual  footbaiiijusf  Willful  Old  Men? 

classic. - 

Civic  pride  in  sport  is  a  line  thing.  Nor  I  *  •  ^  ■  ■  * 

can  it  be  denied  that  Montreal  businessi  I  /MTl ITl ITT£IAC  /X 

men  would  benefit  from  the  city  being  the'  iVdOl  I  WWI I II I II I  I  I  IQ 

venue  of  the  Grey  Cup.  As  a  matter  of 
sheer  economics,  however,  the  cj^uestioni 
arises  whether  Montreal  can  afford  at  this 
time  to  undertake  such  an  ambitious  pro 


Steady  and  Constitutional  Function 


TEMPUS  —  The  Ottawa  Scene 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  else¬ 
where  $6.  Simile  copies  15  cents. 

BEAU  OFE'ICE:  Montreal — Telephone  all  departments 
AVenue  8-2136 
TORONTO 

Street  East. 

3-1324.  E.  Wilfrid  Hooper,  Manager 
NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  S. 
Farley,  Representative. 

LONDON,  ENG.,  OFFICE;  95  Blshopgate,  E  C.  2; 

Davies  dc  Co.,  Representatives. 

EDITORI.AL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

Devoted  to  the  interests  of  the  in- 
vesting  public  in  the  belief  that  the 
( confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


ject  as  is  suggested  In  comnion  with  otherl  Washington.  -  That  Senate KSptci.i  t.  Th.  Financial  Tim..) 

provincial  metropoh,  the  finances  of  the |,„b.eonimittee  whose  release!  .  .  .  .  . 

-  -  -  '  ■■  —  which  it  wants  to  legislate.  The 

two  different  Houses  have  differ 
ent  procedures.  As  a  matter  of  in 


(Continued  from  Page  1) 

some  hundreds  of  feet  down,  i  everywhere, 
where  you  change  elevators. 

I  There  you  can  knock  over  a 
I  beer  or  sip  a  tea  according  to 
I  whim,  and  save  you  strength  for 


City  leave  much  to  be  desired;  a  fact  which 12  of  testimony  reflecting 
p-operty  owners  and  Montreal  located  1  „„  background  of  the  late  Can- 
businesses  realize  all  too  well.  Ambassador  to  Egypt,  is  a 

At  the  risk  of  being  pointed  to  as  a  constituted  part  of  thej^*^*^"^'  practice  the  Hou.se  of  Re- 

spoil  sport.  The  Financial  Time.s  sugg(?sts|ynj,pj  spates  Congress,  created  'f  a  committee 

^rt”^T®»i..nh  n2l*".n*d  “em  ^  Montrcal  clt.V  fathcrs  think  twice,  the  expre.ss  purpose  of  investi-iwants  to  use  the  power  of  siib- 

i«‘L...T*.*?Phone  E5iptre  3-1323  and  EM.  ^^.jgg  ^^g^g  bcforo  committing| gating  internal  security  matters.  Poona.  requires  the  House,  affirm- 

themselves  t()  a  project  that  has  nothingj  Jtj.  precise  status  is  that  of  a'atively  with  re.spect  to  each  sub- 
to  commend  itself  other  than  a  gesture  of  subcommittee  of  the  Senate  Judi-| committee,  regular  .standing  com- 
sporting  pride 


What  Do  They  Mean  By  The 
Supremacy  of  Parliament? 


m^jor  differences  in  viewpoint  bc-j  the  last  leg. 


I  saw  two  frojn 
Florida,  and  some  giggly  school 
boys  from  England. 

Then  finally  a  drink  of  some¬ 
thing  at  an  outside  table,  under 
the  stars,  amid  women’s  laugh- 1 

tween  the  Executive  who  is  sup-  *♦*  *•*  *•*  j  ter,  men’s  conversation  along 

posed  to  administer  the  laws,  and  I  deeided  to  walk  back  and  |  the  Champs  Ely.secs.  April  in 
the  Congress,  which  writes  them,  after  passing  the  statue  of  |  Paris— it’s  hard  to  beat. 

It  is  simply  an  historical  fact!  George  W'ashington,  and  the  less  !“ 
that  Presidents,  from  Roosevelt  important  Rochambeau,  I  found  ! 
through  Truman  and  Eisenhower, |  myself  ouside  the  shop  of  the 
have  opposed  or  disliked  attempts;  famous  eouturier  Jacques  Fath. 

I  tried  to  get  in  but  the  made¬ 
moiselle  said  she  was  sorry,  she 
was  just  closing.  It  was  a  frus- 


by  Congress  on  an  organized  scale 
through  legislative  or  investigative 
committees,  to  expose  alleged 


communism  in  government  and;  j^ating  moment,  beeause  here  I 


within  the  American  society 


was  all  set  to  give  my  lady 


ciary  eommittee.  However,  by  aimittee,  or  special  committee,  to 
resolution  introduced  Nov.  30,  adopt  a  resolution  authorizing  the 
lO.iO.  and  adopted  December  21,  i  investigation. 

1050  by  the  Senate,  it  was  speci-'  Special  committees  are  set  upjcff  the  House  un-American  activi-j 
fically  and  expressly  created  as  to  resolve  technieal  problems  ofjbcs  committee  (closely  resemblingi 

in  the  House  the  Internal  Security  , 

subcommittee  of  the  Senate).  He'  y""  ''' 


MONTREAL,  FRIDAY,  APRIL  26.  1957 


There's  Nothing  Sacred  About 
The  Two  Party  System 


A  major  platform  plank  of  all  oppo-  jurisdiction.  Thus  m- 

.sition  parties  (Seals  with  the  supremaev  nternal ,  ternal  security  may  lead  into  mat- 

Parliament.  Alleged  abuses  bv  the  e.xccil-i  lO.SO  and  other  m-  ters  of  national  defence,  foreign 

tive.  the  cabinet,  through  the  withholding! matters.  affairs,  labour  affairs,  and  so  on. 

q£  inforilistion  1i3V’G  crcjltcd  3  stir  ill'  ^  brief  factunl  report  of; all  in  fields  that  are  the  subject 

political  circles  which  has  reached  its'^^*"  hackground  and  status  of  the  of  standing  or  regular  committees, 
present  high  point  in  the  Norman  affair.  Intornal  Security  subcommittee.  It|  So  the  House  of  Representa- 
But  those  who  most  strenuouslvj''^  not  intended  to  be  a  justifica-jtjves^  jn  the  early  1930s,  first  sot 


readers  the  last  word  on  Paris  ! 
spring  styles.  However  it  was 
closing  time,  and  all  I  can  tell  I  ^ 


were  Democratic  Presidents. 

.  ,  ,  I  demand  “flllF  disclosure"  were  the  first  tol”"'’  ^  reflection  again.st.jup  a  special  committee  called  thej,.^" 

Canadians  once  again  hear  much  about  i  attack  another  Parliament's  properly  set-up'  subcommittee  operations.  The|j.jQuse  Un  -  American  Activities' 

X  i...  i.-_.  -J-  jAQj^u^^jttec  for  making  “full  disclosure'^  Qjtmaterial  reflecting  on  the  late  which  has  dealt  with 

what,  in  its  perambulations,  it  had  dis-  J^orman  was  a  public  releasej(|,p  broad  problem  of  internal 
covered.  hearings  re-i^^curity,  subversion,  and  commu- 

Rather  than  demanding  full  disclosure around  the  testimony  ofij^j^j  influence,  wherever 

from  their  own  government,  theyj'^”'^". Mr  Emmer-ijj  senate,  the 

applauded  Mr.  Pearson  when  he  told  1^,  Isenate  expressly  tagged  the  Inter¬ 
demanding  the  L.S.  government  to  j  tn  r  ?  *^inal  Security  sub-committee  with 

hol(i  future  information  from  its  Pai'ha-|*-'’**‘^‘^  responsibilitv 

At  present  the  Internal  Security  responsioiuiy. 

called  I  Outside  the  field  of  internal 
fc^V  security,  the  current  “labour  rac- 


the  sanctity  of  the  two-party  system  of 
irovemment.  Take  two  different  sets  of 
men,  with  opposite  or  at  least  widely  di¬ 
verging  political  approaches,  some  sub¬ 
stantial  variations  in  their  thoughts  on 
practical  economic  management.  Then 
have  always  one  set  “ready"  when  the 
other  gets  “tired"  and  you  have  the  an¬ 
swer  to  what  ails  democracy. 

Would  that  it  were  that  simple ! 

In  a  democracy  that  is  alive,  one  that 
really  springs  from  the  thoughts,  the  pa.s- 
sions  and  the  positive  preferences  of  the 
people,  democratic  feeling  tends  to  be  ex¬ 
pressed  in  more  than  two  representative 
groups  whenever  the  two  party  system 
becomes  largely  a  matter  of  preferring 
one  set  of  men  against  another,  merely 
because  one  is  said  to  be  tired. 

Whenever  the  chief  divergence  is  in 
the  fact  that  one  set  is  in  ancl  another  is 
out  of  power  and,  when  even  a  child  can 
smell  that  this  is  indeed  the  only  real 
difference,  third  parties  begin  to  have  a 
future  and  a  function. 

To  remain  more  than  a  figure  of 
speech,  to  become  more  than  an  uncertain 
wand  with  which  to  direct  mass  emotions 
and  mass  apathy  (and  with  which  to  con¬ 
trol  the  development  of  new  ideas)  de¬ 
mocracy  needs  adherence  to  more  than  a 
mere  two  party  system. 

Of  course  the  two  party  system  has 


ment  (Congress).  This  is  one  of  the  most 

astonishing  cases  of  schizophrenia  seen  in' usually 
ranadinn  nnlities  •  committee  has  only 

TWe  have  been  other  cases  some-  mimeographed  copies  left  of  the  investigation  is  being  con- 

mere  a\e  ,  "  'controversial  release  Anv  corres-  ducted  al.so  under  expre.ss  Senate 

what  similar.  Largely  the  same  group  release.  Any  Torres-, 


never  succeeded.  | 

It  is  not  a  partisan  matter. I  After  night  fall,  I  d(}dicaled 
Actually  investigation  of  alleged  I  myself  anew'  to  my  historical 
subversion  has  been  led  most  ofj  research,  and  set  out  for  Pigalle. 
the  time  by  Democrats  when  there  I  Better  know'n  to  our  gallant 

Canadian  troops  as  “Pig  Alley". 
Here  our  soldiers  fought  many  a 
losing  battle.  For  here  in  Pigalle 


President  and  the  Congress  gives 
rise  to  ince.ssant  controversy.  The 
President  constitutionally  “con¬ 
ducts”  foreign  relations  and  nego¬ 
tiates  treaties.  How’ever,  tw'o-l 
thirds  of  the  Senate  must  ratify 
a  treaty  before  it  binds  the  United 
States.  And  almost  any  major 
treaty  requires  both  Houses  to 
“implement”  the  Treaty  by  tak¬ 
ing  legislative  action  of  one  kind 
or  another. 


The  President  has  no  authority 
repress  a  Congressional  corn- 


large  elements  in  Congress  feel 
that  the  Executive  establishment 
is  too  free  with  accepting  the  faith 


dofv"  "  the  pips  'V**'  i’P  di.stributed  as  readily  involve  spending  any  money,  notj  wc 

lis  (’’)  oninfons  But  let  anv  Canadian  as  to  U.S.  citizens,  only  must  the  Senate  approve  ^  !  a  .strange  few  —  like  myself  — 

US  (.)  opinions.  But  let  an>,,^  affirmative- ^  ^ith  wives  and  the  .stag.s  from 

jly  adopt  an  appropriation  express-;^  rPturning  to  Eng- _ 

rnnctitii  ior  the  purpose.  Thus  if  at  anyl*®"^  disappeared  into  Russia.  .  , 

,  ,  ,  ,  ...  ‘  time  anv  articular  investieation  ^  PouW  have  immeasurably  ad- lout  of  the  government  service,  and 

And  thev  wonder  whv  nobodv  takes  non  it  is  the  Congress,  House  and  particular  investigation,  _  . 

^'iiate,  which  has  sole  authority  c’^htcized  by 


Which  is  loildiv  pmclaiming  the  supremaev, P0n‘lpnt  of  any  newspaper.  Can-; authority,  by  a  special  committee 

Of  Parliament'is  represented  in  Canada  byi‘''d>an  or  I  .S.,  can  go  to  the: for  the  purpose.  to  .  _  - 

a  Dress  which  is  forever  applauding T°'’^'^'ttee  s  rooms  in  the  Senate!  Committees  hire  experts,  steno- 1 ^^itteg  report.  On  the  other  hand. 

Eisenhower  for  defving  Congress  on  building  in  Washington  and;  graphers  investigators.  Commit- - -  ■  . . 

matters  of  poliev  which  are  allegedly  bene-:^^a"une  freely  the  actual  record.ltee  members  must  appear  be  ore 
ficial  to  the  political  views  expressed  byj^"^  P^tract  from  and  write  a  pommittee  of  the  Senate  to  state  _  —  _  _  __ 

them,  in  matters  of  trade,  or  of  foreighj“P°" some  detail  their  prospective foreign  governments  about  per- 
political  principles,  or  of  dealing  with  . "  ^^'eral  weeks  the  testimony  plans  and  ask  for  appropriations!  ^  subversion.  Two 

specific  groups  and  countries  abroad.  ""l  ^  .  Govern-  O  finance  a  committee  s  investiga- 

If  hi  pieces  us  in  Canada.  Eisenhower  Office.  Printed  co-  tion.  Before  this  investigation  can; 

is  entitled  to  defy 
shining  light  of  his  (?  ., 

Canadian  government  attempt  to  get  away  >f  wanted 
with  something  and  demociacy  is  imperil-j 
led  at  once.  I  Cnder  the  American 

Russian  nuclear  know-i'”  parties. 

The  International  Chamber  of 


one  studies  natural  history  in 
the  flesh. 

Bus  after  bus  load  of  tourists 
arrived,  and  the  streets  were 
thronged  with  night  life,  up 
here  in  Montmartre.  Shills  in 
three  languages  made  a  play  for  . 
the  mark,  the  franc,  and  the  ^ 
buck.  Occasionally  a  Russian  or  j  ^ 
an  Italian  would  “waft”  by.  |  S 
One  shopped  for  his  burlesque  [  t 
show  by  studying  the  photos  of  '  r 
nudes  outside.  One  had  no  l 
doubts  as  to  the  proportions  of  , 
a  lady’s  torso  after  viewing  the  ;  J 
educational  photos  out  in  front,  j  I 
One  strip  joint  invited  you  to  i 
see  “Les  Nus,”  while  another 
realistically  designated  itself 
“Le  Strip  Tease.  ’ 

Crowds  and  noise  and  barkers 
and  goggling  tourists,  men  with 
omen  but  without  their  wives. 


them  seriouslv.  --vi-ii  iuf,  WHICH  rids  soie  auinoniy  ^  *■  y^Aats 

Elsewhere  on  thi.s  page  The  Financial  ,0  legislate.  The  President  may  "’""y  individual ‘edge- 


wv.v.  V,..  ‘““•'members  and  leaders  is  opposed  2.  With  the  British,  the  United  which  is  able  to  take 

Times  carries  a  report  from  legislation  but  it  is  ^he  ^  states  freely  disclosed  its  wholeja  global  view  of  events,  can 

SThp'^Inmn^ittpfs^  WP^?hoLht^^  appropriation  for  the  committee,  intentions  in  the  Korean  war.  Sub- Under  no  greater  service  to  man- 

,  .  1  ,  committees.  \\e  thought  C  anadians  (^e  laws.  The  President  may  .  snoriai  onmmii  seouentlv  two  British  Fnrpitrn'kind  than  to  hold  Canada  up  as  an 

attractions;  it  makes  politics  simple.  But'  ought  to  know  what  their  politicians  hke is,  return  without  commit-  q  y  o  t  sh  Foreigni  _  -  - - — ^  _ 


democracy  is  not  supposed  to  be  simple; 
it  is  the  most  difficult  system  of  govern¬ 
ment,  requiring  the  most  exacting  vigi- 


office  officials  with  access  to  topT^^'^P**^  other  countries  of  the 

lifo  nf  Q  nation  whir-h  havp  nntbincr  tn  do  - ’  ''  ^  matter  fact,  the  appropria-  secret  information  of  U.S.  inten-j*’*'"^^'!®  1”  derived  from  the 

Hie  01  a,naimn  wniui^navu  Igtion  approved  by  a  majority_  of  tion  committees  give  quite  a  going  tions,  defected  to  the  Reds.  It  has:^«'"’‘''°P"i^"l  oi  resources  by  pri¬ 

vate  capital.  .At  the  same  time  it 


to  yap  about.  There  are  vital  things  in  the  his 'approval’-^any  piece  of  legist  ® 


.  .  „  _ „  ,  with  mail  contracts  and  wharf  building  and  .  .  p.,  ,  ,,  ,  ^ 

lance.  This  means  that,  if  based  on  the  I  the  C.B.C.  Perhaps  we  ought  to  have  more  overy  committees  re-  been  charged  officially  _ that  the 

two-partv  svstem  one  partv  must  prove  |  powerful  watch  dog  committees  rather  .  ’  j  .u  p  "th  ^  apprised  by  an  allied 

that  it  does  not  indeed^  dangle  from  the  than  demand  that  other  countries  ^liininish,^”^  the  legislative  appro-  power  that  the  United  States  had 

same  string-  that  UDholds  the  other  whe  theirs  ibidents  objections  notwithstand- priation  bill.  It  frequently  happens  decided  not  to  bomb  Red  Chinese 

ther  this  string  is  in  form-gn  afSirs  in  How  else  do  vou  make  Parliament "  two-thirds  vote  of  each  that  both  controversial  and  non-  bases  beyond  the  Yalu  river  if  the 

g  n  or  jgn  aiiair.s,  in  _  -  i.nH  hmh  | controversial  inve.stigations  get  Red  Commies,  as  they  did, entered 


economic  policies,  political  philosophies  or  supreme 
indeed  in  the  more  subtle  provinces  of 
political  life  from  which  we  may  get  a 
glimpse  now  and  again  but  of  which  we 
do  not  by  anj-  means  have  a  complete 
story. 

The  two  parties  must  indeed  give  proof 
of  the  fact  that  they  differ — and  not 
merely  in  the  generosity  of  their  quadri- 
ennial  offerings  to  favour-con.sciotis  demo- 


Those  Big  Insurance 
Profits 

How  often  does  one  hear  it  said  “Oh. 
the  insurance  companies  have  lots  of 
money!"  When  there  is  a  multi-million 
dollar  fire;  when  a  court  hands  down  a 
,  decision  on  a  heavy  public  liability  claim: 
cratic  masses.  If  such  proof  is  not  forth-  ;  when  an  insured  submits  a  claim,  as  is  so 
coming,  there  may  be  some  surprises  on  often  done,  for  about  twice  the  damage 
June  10th.  ,  sustained;  on  such  occa.sions  the  old 

- —  !  bromide  is  handed  out.  The  insurance  com¬ 
pany  can  afford  it. 

The  Department  of  Insurance 


and  both  House.s. 

An  inherent  and,  generally  iin- money  than  they  request.  |(he  war.  That  war  co.st  the 
challenged,  part  of  the  right  of  ❖  •>  ❖  !in  dollars  and  casualtie.s. 

Congress  to  legislate  is  the  right!  Under  the  American  system  of  scale  comparable  to  the 
to  investigate  the  subject  about  government  there  usually  are  World  W'ar. 


can  render  an  equally  vital  ser¬ 
vice  by  bringing  it  home  to  Cana¬ 
dians  themselves  that  they  should 
avoid  anything  which  might  .jeo 
pardize  the  continuance  of  free- 


hi  vested  in 


Ml  Tl’Al.  Atl  l’Ml  I.ATINCi  Ft  ND 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

^25)960 

asof  Mar. 31,1957 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“Rrowth"  companies  lia.s 
lielped  to  achieve  this 
intcrestiiiR  performaiiee 
for  (.'anada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

osh  your  iiivrsi itirnt 
ticnirr  for  an  nnaly.'<iM 
of  I  his  record. 

F.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  -  ■  481  Barrington  St. 
SYDNEY  •  •  Royal  Bank  Bldg. 
F.  J.  BRENNAN  I  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  ■  -  •  779  Mam  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET  N  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  -  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO  •  •  .  2237  Yonge  St. 
ORILLIA  •  •  •  38  Peter  St.  S. 
SARNIA  •  •  •  137  Lochiel  SI. 
MONTREAL  -  414  St.  lames  W. 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  •  •  ■  255  Bay  St. 
WINNIPEG  •  •  Mam  &  Portage 
REGINA  ■  -  -  1727  Scarth  St. 
SASKATOON  -  302  C  P  R  Bldg. 
CALGARY  •  •  510  8th  Ave.  W. 
VANCOUVER  •  525  Seymour  Sf. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


first 


Here 


Is  A  Service  Which  The 
I.C.C.  Can  Perform 


When  Economy  Goes  To 
The  Wall 


From  .May  6  to  13,  1957  the  an- 
in  nual  meeting  of  the  International 


There  are  many  a.«pect.s  of  the  report 
of  the  Royal  Commission  on  Broadcasting 
which  will  find  favor  with  the  majority  of 
Canadian.':.  Of  the  many  recommendations 
none  will  be  more  popular  than  that  which 


By  JOHN  W.  NORTH 

On  what  might  be  called  the  in-! Commerce  which  says 


the  State  should  exercise  a  min-| inequitable.” 


thought  in  this  regard.  In  presenting  thejnc.ssmen 
underwriting  results  of  foreign  companies!  Becau.se  of  the  pre.sence  of  a  imum  of  control  over  the  lives  of! 
doing  business  in  Canada,  final  under-ilarge  and  influential  Canadian |human  beings 


claims,  commissions, 
expenses — are  shown. 


taxes  and 


that  they  may  inspire  the  Inter- ! control  at  the  hands  of  the  State”|close  to  the  level  of  excessiveness. 
As  an  answer  to  those  who  think  along  national  Chamber  to  strike  a  fur-'— a  policy  made  manifest  in  suchj 
the  lines  of  excessive  insurance  profits  the  ther  blow  for  free  enterprise.  jthings  as  welfare  transfer  pay- 
figures  are  illuminating.  They  show  that,'  The  International  Chamber  ofjments,  foreign  exchange  control, 
of  210  companies  in  this  group,  no  less  commerce  is  a  body  devoted  tojfloor  prices,  subsidies  and  selec- 
than  128  had  underwriting  losses  last  year;  the  free  enterprise  system.  It  isitive  cartelization.  The  latter  be- 
and  there  was  a  net  underwriting  loss  for:al.so  on  record  as  recognizing  theilieve,  with  Rt.  Hon.  C.  D.  Howe, 
all  of  the  210  companies  amounting  to, importance  of  a  favourable  Inter-l.that  “no  government  can  guar- 
nearly  S13.9  million.  The  experience  of, national  inve.stment  climate  for'antee  prosperity.”  Furthermore, 

British  and  Canadian  companies  licensed  ppjyaie  capital.  |the  latter  believe  that  State  efforts 

with  Ottawa  was  more  or  less  parallel  to.  other  words,  in  the  greatito  guarantee  prosperity  are  cer- 'of  enterprise 


attracting  foreign  capital.  The  rea- 


lifc,  accept  the  political  and  econ- 


is  aimed  at  bringing  to  an  end  the  CBC’.s  !  anting  results  for  last  year  —  after  all  delegation  the  following  com-j  The  former  are  in  favour  of  “confiscatory”  it  can  be  assumed 

monopoly  of  televi.sion  outlets  in  the  larger  '  "  ^  ^  *  *  ""  *  —  •- 

centre.s  of  population.  No  less  popular  will 
be  the  proposal  to  .“let  up  an  inciependent 
“board  of  broadcast  governors"  to  super¬ 
vise  the  operations  both  of  the  CBC  and 
of  private  broadcasting. 

It  is,  however,  disquieting  that  the 
real  reason  for  the  establishment  of  the 
Royal  Commission  on  Broadcasting,  which 
was  the  concern  in  official  circles  about 
the  mounting  cost  of  the  publicly-owned 
CBC,  appears  to  have  been  accorded  little 
or  no  attention  in  the  report.  The  bill  for 
public  broadcasting  services,  if  the  report 
is  implemented,  will  be  alarmingly  large. 

It  will  run  to  some  $468  million  over  the 
next  six  years  alone. 

It  may  be  inevitable  that  .so-called 
“cultural”  broadcasts  produced  by  the 
CBC  must  be  subsidized  by  the  taxpayers. 

It  is  by  no  means  clear,  however,  that  the 
light  entertainment  which  constitutes  the 
bulk  of  the  CBC’s  programme  fare,  should*] 
require  subsidies  running  into  hundreds 
of  millions  of  dollars. 

Other  forms  of  entertainment  are  able 
to  pay  their  own  way.  So  far  as  the  Royal 
Commissoin  on  Broadcasting  is  concerned, 
economy  seems  to  have  gone  to  the  wall. 


There  Are  Things  More  Important 
Than  Stadiums 

A  section  of  the  press  in  Montreal  is 
bemoaning  the  fact  that  the  civic  authori¬ 
ties  are  showing  no  enthusiasm  for  a  sug¬ 
gested  “$6  million  plus”  project  for  a  civic 
stadium.  Sports  minded  Montrealers  are 
irk'ed  over  the  fact  that  the  prospects  for 
the  Grey  Cup  game  coming  to  their  city  are 
dim  so  long  as  there  is  no  ground  in  Mon¬ 
treal  with  a  capacity  large  enough  to  com¬ 
pete  with  the  facilities  in  Vancouver  and 
Toronto. 

The  argument  is  advanced  that  it  is 
not  merely  a  question  of  satisfying  the  foot¬ 
ball  “fans;”  that  it  has  been  demonstrated 
in  Toronto  and  Vancouver  that  merchants 
and  other  business  organizations  benefit  in 
no  small  degree  from  the  influx  of  visitors 


represent  the  largest  group  numerically.  myn.  the  individual  created  in | private  enterprise,  and  thus  further 
The  19.56  results  were,  of  course,  image,  and  the  State;  be- 1  circumscribe  personal  freedom, 

unusually  bad.^  It  is  worthy  of^note.  ho"'"  tween  personal  freedom  and  dic-ithrough  the  burden  of  confiscatory 

tatorship,  the  International  Cham- jtaxation. 

Perhaps  at  this  stage  it  might 


ever,  that  the  figures  for  1955  hardlv  bore 
out  the  myth  of  insurance  profits.  On  total 


premiums  earned  of  S201.8  million  in  that 
year  the  210  foreign  companies  had  a  total  i 
underwTiting  profit  of  .82. 9  million — which!. 


the  side  of  free  men.  ,  jbe  appropriate  to  quote  two  lead- 

Never  has  the  Actonian  dictum;  I ing  Canadians.  The  first  is  Mr. 

mranVVess‘tLn7neami;7;irp7r‘cenV.‘ ^oid: 

organization  can  wax  fat  on  suc  h  a  margin  absolutely  been  “a  government  ma 

of  profit. 


The  Training  of  Locomotive 
Enoineers 


power  corrupts  ansoiuieiy  peen— a 
proved  more  tragically  true  than!climate  favourable  to  business;  to 
in  thi.s  ’’Century  of  progress.”  I'prosperity.  But  the  idea  that  a 
.Moreover,  there  has  never  in  the! government  possesses  some  magic 
by  which  it  may  turn  the  tap  oti 


Canadians  still,  however  imper¬ 
fectly,  do  hold  to  acceptanc 
free  enterprise,  our  progress  i 
the  end  of  World  War  II 
.startled  the  world.  As  a  c( 


engendered  a  population  g 
unequalled  in  our  history.  Today 
our  population  is  increasing  per¬ 
centage-wise  twice  as  fast  as  that 


history  of  mankind  been  a  strug¬ 
gle  so  all-pervading;  a  struggle 
carried  forward  by  so  many  people 
How  much  traininjr  i'-^  recpiired  tn  in  so  many  different  places  by  so 
qualify  a.s  a  locomotive^  enydneer ?  many  different  means.  |it— is  plain  nonsense.” 

Evidence  given  befoi’e  the  Royal  Com-|  Dn  the  one  hand  there  are  thej  In  speaking  thus  Mr.  Howe  was 
mission  shows  that  two  to  four  clays  are  Statists  ranging  from  Khrushchev! certainly  aligning  himself  against 
sufficient  to  qualify  a  passenger  train  to  those  Liberals  who.se  only  claimithe  believers 
fireman  to  operate  a  yard  diesel  locomo-ito  that  honoured  label  is  their lomnicompetcnce. 

tive.  An  qngineer  with  two  or  thre^e  liberality  with  other  peoplcsj  The  other  Canadian  is  Mr.  V.  W.jing  appreciation  in  (Janada  of  the 
months’  yard  experience,  evidence  in  the  money.  On  the  other  there  arejScully,  C.M.G.,  former  Deputyjarts  and  the  other  essentials  of  the 
Royal  Commission  hearings  shows,  would  the  believers  in  personal  freedom,!. Minister  of  National  Revenue  inigood  life. 

be  fully  qualified  to  operate  a  die.scd  loco-  who  sec  in  free  enterpri.se  thelcharge  of  income  tax,  and  now-  Yet  for  all  our  cultural  and 
motive  in  road  freight  service  after  five, seed  and  truit  of  that  freedom.  Ipresidcnt  of  The  Steel  Company  material  progre.ss  during  the  past 
cr  six  trips  ov'er  the  sub-division  to  which  The  former  are  the  darlings  ofjof  Canada,  Limited.  Mr.  Scully  I  decade  there  are  still  those  in 
he  w'as  assigned,  accompanied  during, the  intelligentsia,  a.s  well  as  of  said  recently,  and  in  public,  thatjcanada  who  do  not  “accept  the 
these  training  trips  by  a  roacl  foreman,  jlhe  monsters  who  have  snuffed  outitaxation  “has  become  a  vicious 
This  is  what  Mr.  George  Rus.sell,  a  for-  both  life  and  liberty  with  no'and  chronic  habit  with  our  gov- 
mer  fireman,  en.gineer  and  road  foreman'qualms  whatsoever.  The  latter  are!ernments.  It  is  one  that  could 
of  engines,  and  now  assistant  superinten-jgencrally  traduced,  even  by  thoselsome  day  bring  about  the  end  of 
dent  at  Medicine  Hat,  told  the  Royal  Com-iwho  have  profited  most  from|this  system  of  free  enterprise 
mission.  their  activities;  and  especially  by; which  has  enabled  us— all  of  u.s— 


Ariiiand  Diiina^,  M.P. 

Land  Surveyor  and  forestry  engineer 

1  MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 

<  TIMBER  LIMITS 

!  MALARTIC,  QUE.  TEL 

P.  S.  ROSS  &  SONS 

^  Chattered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 

V  SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

[j  Established  1858 

i 
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W.  J.  T.  ADAMSON  &  CO. 

''  CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 

W.  Ufann  Associates 

Personnel  Advisers  and  Consultants 

A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 

i 
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!  We  adapt  your  ideas  and  texts  to  the  5  million  French  speaking 

1  •  market. 

C.  HOGUE  AND  ASSOCIATES 

1  GUARANTEED  TRANSLATION 

:  Financial  prosptetuses  -  Advertising  copy  -  Insurance  policies  •  Legal  Texts 
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prosperity  on  or  off,  or  that  it  is  in  of  the  United  States, 
any  marked  degree  re.sponsible  for  Largely  because  of  our  popula- 
a  country’s  prosperity— or  lack  of |  tion  growth  we  are  almo.st  daily 

raising  our  standard  of  living,  al¬ 
ready  the  second  highest  in  the 
world,  and  greatly  improving  our 
governmental 'standard  of  life.  Thanks  to  our  I 
economic  progress  there  is  a  grow 


GtHfuU'iO  VvtAt 

WORKING  WITH  CANADIANS  SINCE  1817 


Mr.  Russell’s  testimony  is  impressive, 
particularly  in  the  light  of  his  own  long 
years  of  experience  a.s  a  fireman  and 
engineer. 


those  whose  intellectual  training 
was  fostered  and  financed  by  the 
intelligence,  industry  and  thrift  of 
the  private  enterpiscr. 


to  prosper  as  we  have.’’ 

The  words  of  thi.s  tax  expert 
echo  one  of  the  policy  declara¬ 
tions  of  the  Canadian  Chamber  of 


political  and  economic  system  de¬ 
scribed  as  freedom  of  enterprise." 
Indeed,  there  are  powerful  inter 
ests,  including  International  la¬ 
bour  unions,  which  would  carry 
Canada  out  of  free  enterprise  and 
into  something  called  a  Common¬ 
wealth  Cooperative  Federation.  In 
plainer  words,  we  have  many 
Socialists  among  us,  both  in  and 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  (Canadians. 
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Dow  Brewery  Appointment 


sary  to  add,  outside  any  regis¬ 
tered  plan. 

c.  Make  sure  that  you  have 
emergency  funds  available  for 
any  reasonable  emergency  out¬ 
side  a  registered  savings  plan. 

d.  In  your  basic  funding  of  a 
registered  savings  ensure  that  in 
the  event  of  very  grave  emer¬ 
gencies  funds  will  be  available 
to  you  through  deregistering  the 
plan  and  accepting  the  tax  pen¬ 
alty. 

e.  Then  you  may  investigate 
last  dollar  funding  which  may 
well  be  best  accomplished  by 
Government  Annuities  or  new 
commercial  contracts  still  in  the 
design  stage. 


owe//  /?tVer  Head  Sees  Threat' 
1/  Oversupply  of  Newsprint  j 

ancouver. 


YOUR 

LIFE  INSURANCE 


Total  costs  of  the  o\crall  expan¬ 
sion  are  estimated  at  $7, .50(1, 000. 


OKXERAL  UYNAMirs  CORP. 

General  Uynamics  Corp.  advises  that 
between  March  20  and  April  12,  81.73H 
additional  common  shares  were  issued 
upon  conversion  of  Dcbrntiires:  2fi00 
shares  were  issued  upon  exercise  of  op* 
tion.s;  and  78  were  issued  upon  conver¬ 
sion  of  preferred  stock.  There  are  7,8oi.* 
363  common  shares  outstandinff. 


Powell  River  Co. 'payable  June  15  to  shareholders 
19,57  earnings  are  expected  o'’  iccord  as  of  May  10. 
latch  those  of  19,56,  possibly  Powell  paid  the  same  extras  in 
some  improvement,  Harold 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


F'Dley  said  the  company  would] 
continue  to  pay  60  per  cent  of  net] 
earnings  in  dividends  unless  anyj 
arnings,  he  believed,  are  level-  unforeseen  situation  should  de-] 
off  but  will  be  .sustained  by  velop.  i 

additional  output  of  the  new  The  company  has  long-term  con- 
9  newsprint  machine.  The  tracts  for  the  sale  of  its  entire 
icquent  larger  output,  he  felt,  newsprint  output  during  the  cur- 
•  rent  year,  Mr.  Foley  said.  He 
•jwarned,  however,  there  were  some 
>i indications  of  over-supply  of  news-] 
print  on  the  west  coast  towards! 
I;the  end  of  the  current  year.  | 

’  Some  portions  of  1957  newsprint] 

'  contracts  had  been  cancelled  by 
publishers,  he  said.  However, 
should  an  over-supply  develop, 

'  Powell  did  not  expect  its  produc¬ 
tion  to  drop  below  95  per  cent  of 
'capacity,  Mr.  Foley  said.  ' 

<  He  anticipated  that  operations^ 
during  the  year  would  average  96' 
to  98  per  cent  of  capacity. 

;  Shareholders  were  told  that  final 
cost  of  No.  9  newsprint  machine,! 
which  started  production  in  Febru¬ 
ary  this  year,  along  with  ancilliary 
installation  was  $17,250,000,  10.61 

per  cent  more  than  original  estim¬ 
ates.  i 

Capital  plans  for  1957  call  for 
expenditure  of  about  $7,000,000,  in¬ 
cluding  a  new  boiler  at  Powell 
River  and  improvements  in  the 
sulphite  mill  to  obtain  a  higher 
pulp  yield.  ■ 


on  outstanding  stock,  as  compar¬ 
ed  with  $910..593,  equal  to  $1.52  a 
I  share.  ^ 

Operating  profit  for  year  under, 
review  amounted  to  $2,745,.56;i,'i 
!down  from  $3,139,337  in  19.55.  De- 
ipreciation  provision  was  higher  at 
1^594,082  against  $511,846,  while  in¬ 
come  taxes  amounted  to  $466,000, 
'down  from  $571,773. 

■  The  balance  sheet  reveals  cur- 
!rent  assets  of  $13,175,982,  up  from 
I  $10,607,907  a  year  ago,  and  cur- 
jrent  liabilities  of  $5,503,371,  up 
:from  $3,933,273,  indicating  an  in¬ 
crease  of  $997,977  in  net  working 
capital,  at  $7,672,611  against  $6,- 
!674.634. 

The  first  stage  of  the  company's 
1  expansion  program,  which  has 
been  scheduled  to  extend  over  a 
■five  year  period,  is  now  nearing 
completion,  directors'  report 
states.  Two  new  buildings  ha\c 


B.  ,1.  ronilMN  CO.  I.TD. 

Molpon  Scruritirs  Limitpri 
its  secondary  offerin??  of  29.onn  shares  of 
B.  J.  CoRhlin  Co.  Ltd.,  has  terminated. 


To  the  Professional,  the  Self-Employed  Who  \ 

Seeks  Security  —  A  Word  of  Caution  i 

\t  this  time  most  insurance  may  not,  however,  have  under- 
sn  and  many  readers  not  em-  stood  that  they  are  replacing  | 
lyed  within  a  corporate  struc-  their  old  mortality  table  with  j 
'e  are  finding  the  question  of  a  more  modern  table  at  the  | 
nsions  for  the  self  employed  same  time.  ' 

primary  interest.  It  not  being  Most  of  you  know  that  annul-  ROGER  E.  GAGNON,  whose  ap 
t  possible  to  do  anything  more  ties  are  the  reverse  of  insur-  |Pointment  as  regional  sales  man 

m  present  a  series  of  in-  ance  and  that,  as  mortality  rates  ^^er  (Western  Quebec)  for  Dov 

thic  u  J  J  -  .  1  Brewery  has  been  announced  bj 

rned  guesses  on  this  subject,  have  decreased,  insurance  rates  ij  ^rmand  Desrochers,  presiden 

til  legislation  is  complete,  we  have  tended  to  follow  the  de-  (of  the  company.  Mr.  Gagnon  haj 
II  restrain  ourselves  and  ex-  crease.  Inversely,  rates  for  an-  jconsiderable  experience  in  thi 
id  only  words  of  caution.  nuitics  must  tend  to  increase  I  sales  administratoin  field  in  th( 

f  you  are  a  firm  of  unincor-  ^ith  lower  mortality.  |United  States  and  Canada  anc 

-aioH  nartnpr«  makp  aiire  that  icomcs  to  Dow  from  Canadian  Fooc 

ated  partners  make  sure  t  t  annuity  fund,  which  must  Products  Limited,  where  he  wai 

y  contract  you  accept  along  provide  more  people  with  the  assistant  general  manager. 

1  lines  of  a  group  registered  same  individual  annuities  last-  ! 

,’ings  plan  provides  for  a  full  obviously  be  '  '^*’ere;  it  should  be  for  last  dol- 

und  of  premiums  paid  if  it  i^jgg^j.  I  funding. 

;s  not  comply  with  govern-  therefore  will  ,  However,  go  slow  and  make 

nt  regulations  when  promul-  probably  not  look  as  enchanting  i  sure  you  complete  the  following 

as  the  increase  in  interest  rate,  | 
iny  reputable  agent  or  com-  viewed  by  itself,  may  lead  one  i 

ly  will  be  perfectly  amen-  to  believe.  j 

e  to  extending  this  guaran-  Certainly,  however,  for  com-  | 

for  a  group  plan.  It  is  fair  to  parison  purposes,  one  must  care- 
^  that  a  group  plan  will  pro-  ^.ontract  as 

)ly  be  to  your  advantage  as  jg  contract  imme- 

ividuals.  ...  diately  available  which  provides 

f  you  are  an  individual  doc-  “locked  in”  factor  sugges- 
,  lawyer,  auditor,  etc.,  may  releases  on  the  proposed  ; 

suggest  that  this  specific  ,egisi;tion. 

iod  is  the  ideal  time  to  care-  ,  .  ,  I 

_  J  It  is  pretty  well  known  that 

y  go  over  your  estate  and 

ablish  your  minimum  needs  ■ 

(a)  protection,  (b)  available  cannot  extract  : 

,  -  u  -  very  much  money  paid  lor  a 

mgs  for  emergencies  or  busi-  „  ^  -  u 

,  '  Government  Annuity  in  cash, 

s  opportunity.  „  .  , 

I  u  One  can  get  only  a  life  annuity, 

erhaps  your  needs  for  pro-  ® 

don  and  emergency  reserves  commercial  deferred  an¬ 

no  more  important  than  for  nuities,  which  come  within  our 
rement  but,  at  any  rate,  you  exi^rience.  have  cash  values 
St  admit  they  are  somewhat  "'hich  despite  the  tax  penalty  of 
re  immediate.  Once  you  have  P®*"  minimum  foreseen 
efully  analysed  these  with  f®*"  deregistration  of  registered 

help  of  your  C.L.U.  and/or  P’a"^  are  available  to 

itor  you  will  be  in  a  position  ‘he  annuitant  in  times  of  severe 
mow  to  what  extent  you  vvill  need, 
able  to  take  advantage  of  the  Locked  in  Features 

r  legislation  within  the  pre-  It  is  quite  within  the  realm 
bed  limits.  of  possibility  that  some  commer- 

A  Word  on  Government  cial  carriers  will  design  special 
Annuities  contracts  providing  the  locked  in  I 

0  doubt,  many  of  you  will  features  of  the  government  an-  j 

e  read  with  interest  the  re-  nuity  which  would  tend  to  re- 

L  increase  in  the  interest  quire  lower  funding  than  plans 

from  3’/?  to  4  per  cent  without  the  locked  in  features, 

lited  to  the  purchasers  of  However,  one  must  carefully 

’  Government  Annuities.  You  consider  the  wisdom  of  locked 

- in  funds  with  no  possibility  of 

recovery  short  of  death  or  a  life 
contingency  until  one  has  al- 

^  ^  -  - _ ^  t  ready  made  fully  adequate  pro-  j 

vision  for  emergencies  in  other  | 

This  reasoning  then  would  pro-  j 
bably  lead  the  prudent  self-em-  j 

i: 

■  rather  than  first  dollars  into  a  i 
truly  locked  in  plan.  I 

There  is  another  advantage  to 
this  procedure  in  that  most  self-  | 

J  employed  have  widely  fluctuat-  | 

.  i”g  income.  i 

In  good  years  there  will  be 

'*  dollars  available  within  i 

!  the  10  per  cent  limit  than  in  not  | 

SUS'  so  good  years  yet  many  indi- 

vidual  savings  contracts  have  a  I 
^  premium  commitment  which  is 

'  >'  \  I  difficult  to  vary  without  pen- 
i!  I  I  The  government  annuity. 

UB*  '1/  however,  has  no  penalty  for  fail- 
j  1/  ure  to  pay  any  prerfiium  and  in 

^  ..  j  fact  provides  a  money  purchase 

-  '  P's"  guaranteed  rates  for  the 

individual  within  its  prescribed 

-  -■  MjBBy  ,|  As  the  last  dollars  then  will 

*  ’  *-  variable  and 

government  annuity  pro- 
'' 5'ides  for  variable  contributions; 
i  A.  if  one  can  afford  to  use  it  any- 


lATEST  REPORT 


A(lc  your  lnv*(lm*nt  Ocolat 
for  the  Latetl  Report 
and  Prolpectus  of 


ixtra  dividend  of  30  cents,  both 


Oprr.  Profit  .  1.382.845  1.084.975 

Net  Earnings  .  618.430  419.110 

xlEarn.  per  Sh .  3.86  2.62 

Work.  Capital  4.977.791  4.626.879 

Curr.  Ratio  3.1*1  4.6-1 

In  a  year  marked  by  record 
j  sales,  annual  report  of  Cochrane- 
Dunlop  Hardware  Ltd.  for  1956 
shows  marked  gains  in  operating 
profits  and  in  net  earnings  after 
all  charges  over  figures  for  pre¬ 
ceding  year.  Balance  sheet  re¬ 
veals  net  working  capital  as  at 

December  31st  last  somewhat 
higher  than  at  end  of  1955  with 
current  assets  up  at  $7,473,569  from 
i $5,918,461  and  current  liabilities 
up  at  $2,495,778  from  $1,291,582. 

Sales  for  1956,  W.  C.  Cochrane, 
president,  states  in  directors’  re¬ 
port,  were  at  a  record  level  and 
showed  an  increase  of  20  per  cent 
over  sales  for  the  previous  year. 
Increase, 


GROUPED 

INCOME 

SHARES 


in  production  by  the  end  of  .April, 


LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


I  Photo  Engravers 

j  y.ar.  fnd.d  n.cemb.r  .Hat 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Street  —  Toronto 


1  North  American 
Diversification 

2  Generous  Dividend 

Policy 

3  Capitol  Growth 

Potential 

4  Professional 

Management 

3  Protection  from 
Inflotion 

^  Immediate 

Marketability 

^  Advantageous  Tex 
Position 

3  Favorable 

Succession  Status 

3  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


he  .states,  was  genet 
at  all  branches  of  the  company. 


Gross  Income 
Nrt  Earnings 
Earn,  prr  Sh. 
Work.  Capital 
Curr.  Ratio 


UNITED  CORPORATION 

United  Corporation  Ltd.  reports 


Branch 


Reflecting  a  year  of  record  sales,] 
annual  report  of  Photo  Engravers  | 
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&  Electrotypers  Ltd.  for  1956] 
shows  material  improvement  bothi 
in  gross  income  and  in  net  carn-| 
ings  after  all  charges  over  pre-i 
ceding  year’s  figures.  I 

Cash  on  hand  and  in  banks; 
amounted  to  $.59,702  at  December] 
31,  1956,  as  compared  with  $160,- 1 
115  at  the  previous  year-end.  Thei 
reduction  in  cash  position,  report] 
states,  was  due  to  the  purchase' 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


MMirmii  mmrnrn 


UnleQshing  the  Atom's  Power  —  for  Conadet 


Partner  with  Atomic  Energy  of  Canada  Limited  in  developing 
nuclear  programmes,  and  designer  and  builder  of  specialized  research 
equipment  of  considerable  size  and  complexity  .  .  .  Canadair  is 
helping  Canada  unleash  the  atom's  power  for  peace. 

The  experienced  Canadair  team  of  nuclear  physicists  is  available 
for  consultation  with  scientists  or  industries  to  study  or  specify  how 
nuclear  knowledge  can  be  applied  in  any  field:  generation  of  heat 
and  power— medicine— agriculture— metallurgy  or  general  industry. 

Inquiries  are  particularly  invited  from  universities,  laboratories  and 
industries.  Write  to  the  Nuclear  Division,  Canadair  Limited,  for 
the  booklet;  “Canadair  in  the  field  of  Nucleonics”. 


iWont  to  '  I 

!IGET  rich  OVERNIGHTt 
itfcroug/i  INVESTMENTS?! 


*  Forget  11.  U  can't  be  done.  Ura- 
-  .iium.  titanium  and  bulllum  make 
'  pleasant  reading  and  oleasant 

dreams  But  long  aXtei  anv  specu¬ 
lative  bourn  reaches  its  usual  sorry 
end.  there  will  remain  the  sound 
principles  ol  mvesting  used  bv  suc- 
cessfu!  investors  today 
Thousands  ol  investors  nave  oeen 
receiving  facts  and  mtelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simoly  I 
INVESTOR.  It's  pocket  size  It's  easy] 
to  read  Its  authors  reflect  the  most! 
capable  minds  in  the  entire  financial  | 
communitv  | 

Gerald  M  L,oeo.  for  example,  con¬ 
tributes  a  regular  monthly  column  I 
entitled  "Double  Dividends."  Many 
isubscribers  tell  ua  his  oithy,  down- 
to-earth  column  Itself  is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr.  L,oeb  discusses 
specific  securities  which,  m  his  ludg- 
ment.  have  charactenistics  iustifving 
investment  or  speculative  interest 
Mr.  Loeb  is  the  author  ol  the  best¬ 
selling.  'do-it-yourself”  book  or  how 
to  make  profits  m  the  stock  market.  | 
“The  Battle  for  Investment  Survival  ' 
Every  month  this  new  magazine] 
'Will  bring  you  a  summary  of  whafj 
I  brokers  throughout  the  country  arei 
Irecummending  to  clients  A  separate] 
idepartment  features  portfolio  anal- 1 
iyses  ol  readers  who  submit  their 
lists  (A  survey  shows  this  to  be, 
one  of  the  most  oupular  features  ol ; 
the  book  I  A  recently  added  feature 
dealing  with  Investment  Clubs  Is 
gaining  nation-wide  Interest  . 

And  there  la  much  more  ol  orac- 1 
tical  help  to  every  Investor  j 

The  subscription  rate  tor  INVES¬ 
TOR  IS  t5  per  vear  We'd  be  delighted ! 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


Serving  the  mining  industry  at  Manitouwadge 
ond  from  coast  to  coast  across  Canada. 
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Bank  of  Novo  Scotia  Appointments 


Expansion  Year 
For  Du  Pont  Seen 


fliirtion  and  ml  rpsprvps  '  Addr 
Cnllipr.  Norris  A  Quinlan.  Aid 
RMe.,  Mnntrpali.  ! 


IIWESTMEIVT  REC01WME\DATI0NS 
COMMEMS  &  ANALYSES 


Celanese  Expects  Benefits  From 
Diversification  of  Production 


Kurihor  expansion  in  .sales  of 
pxistinc  products  and  comins  in¬ 
to  production  of  new  lines  was 
lon'cast  by  Hubert  H.  Lank,  pre 
'  sident  of  Hu  Pont  Co.  of  Canada 
’  dil.iPi  Ltd.  durinc  the  comina 
■  year  at  the  annual  meetinK  ot 
company  in  Montreal  durinfi  the 
'  p.i.sl  week.  Dollar  sales  for  the 
first  quarter  of  19.>7.  he  said, 
were  up  ID  per  cent  from  fisiire 
for  correspondinc  period  of  last 
year. 

.Sales  of  nylon  and  ■'Cellophane." 
Mr.  Lank  said,  would  continue  to 
he  the  main.stays  of  earninRs  until 
new  projects  had  been  operatinR 
tor  two  or  three  years.  These  pro¬ 
jects  include  a  commercial  explo¬ 
sives  plant  at  North  Ray.  an  Orion 
plant  at  Maitland  and  a  nylon  resin 
plant  at  KinRston.  all  slated  to 
start  operations  this  year.  Other 
new  projects  are  heinR  considered i 
lor  launchiiiR  later  in  the  year. 

Concern  was  expressed  by  the 
Du  Pont  president  rcRarduiR 
elfects  on  his  company  and  other 


Frank  R.  Miihlfeld  has  been  objective  of  .HoiKl, 

elected  a  vice-president  of  Stone  Daly  A-  Co.  Ltd. 

&  Webster  Service  Corporation, 

accordiiiR  In  an  annuoncemeni  by 
Richard  N.  Renjamin.  president 


Production  durinp  the  year  of  "we  vvill  have  the  lower  costs 
new  products.  incliidinR  “Trilan"  “Trilan".  iri-acclale  color  staple 
carpets,  is  expected  te  add  to  .sales  fibre  into  carpet  yarns  and  makinc 
x’olume  of  Canadian  Celanese  Ltd  carpets  up  to  l.i  feet  in  width,  and 
in  l9.')7.  shareholders  "f  company  commercial  production  is  .slated  to 
were  told  at  annual  meetinp  diir-  start  in  May  or  .Tunc.  It  is  hoped 
inp  the  past  week  by  C  W.  that  production  at  the  .Sorel  plant. 
Palmer,  president,  ’’’o  date  this  which  has  been  operatinR  at  only 
year,  he  said,  benefits  of  the  com-  half  of  capacity  because  of  com¬ 
pany's  policy  of  diversification  and  petit'  n.  can  he  stepped  up  as 
decentralization  of  production  have  markets  are  developed  for  the  new 
become  apparent,  profit  after  carpets,  yarn  for  which  will  he 
taxes  and  preferred  dividends  made  at  Sorel :  and  for  new  indiis- 
havinp  been  higher  by  10  per  cent,  trial  fabrics  made  from  a  new 
Sales  volume  rose  only  3  per  cent,  stronc  yarn  called  lorton  . 
president  pointed  out.  and  he  said  Samples  of  the  hard-wearinR. 
Ibis  reflected  the  reduction  of  unit  dirt-resistant  and  sound  absorptive 
costs  and  sale  of  a  wider  range  of  carpels  were  displayed  in  the 
products,  including  more  prbtit-  meetin.g  room,  alone  with  other  , 
able  lines.  products  of  the  company. 


I’hilad('l|)hia,— Willard  W,  Wright 
has  been  elected  vice-president  in 
charge  of  marketing  for  Sun  Oil 
Company  replacing  Frank  R, 
Markley.  Mr,  .Markh'y,  a  director, 
will  remain  as  a  v  ice-president  on 
a  new  a.ssignment  to  be  announced 
later.  Mr.  Wright,  also  a  member 
of  the  board,  was  formerly  gim- 
cral  .sales  manager  of  the  com 
pany's  marketing  di-parlment. 


Toronto.  —  R.  .\skin.  vi. 
president.  Development  and  f 
gineering.  Abitibi  Power  A  Paf 
Company,  Limited,  announces  i, 
appointment  of  Dr.  Kenneth  ’ 


".Mutual  .■\cciimiilaling  Fund.”  .\ 
plan  of  investment  plus  insurance. 
In  create  an  immediate  estate  of 
$.■1,000  is  available  from  R.  A.  Daly 
A  Co.  Ltd.,  Toronto.  The  plan 
starts  with  a  minimum  two-year 


"(’  a  I)  a  d  i.a  n  Rreweries."  T 
April  Investment  Review  of  Burl 
Bros.  A  Co.  Ltd.,  ‘I'oronto.  d 
cusses  the  cnmpan\’'.s  convert  if' 
prelerrcd  shares  as  an  allracii 
investment  m  e  d  i  u  m.  fAddrr 
Rums  Rros.  A.-  Co.  Ltd,.  44  Ki 
.Street  West,  Toronto.  i 


Asbestos  Corp. 
Shipments  Hold 


Mr.  C.  L.  Bowlby 


Mr.  G.  C.  Hitchman 


Shipments  of  .Asbestos  Corp.  Ltd. 

I  for  first  quarter  of  this  year  were 
'about  the  same  as  in  the  first 
three  months  last  year,  A.  L. 

Penhale.  president,  told  sharehold¬ 
ers  at  annual  meeting  in 
during  past  week. 

Shipments  are  never  high  during  Quinlan, 
the  winter  months,  he  pointed  out. 
but  there  is  a  substantial  voliim" 
ol  orders  on  the  books  for  Ht.'vT. 

Company's  markets  are  inter¬ 
national  in  scope,  with  about  W> 
per  cent  ol  the  business  outside 
Canada  and  the  F.S.,  president 
said,  predictions  "cannot  be  made' 
with  any  certainty  whatsoever." 

.Asbestos  Corps  customers  in 
many  countries  continue  to  expand 
manufacturing  plants  and  will 
need  more  asbestos  than  in  the 
past,  meeting  was  told,  hut  rate 
led  Last  Tcor  in  of  expansion  in  the  ii.se  of  Cana- 

n  North  America 

hampered  by  the  dollar  scarcity 
.New  A'ork  and  Ohio  22  onri  the  inability  of  the  company 
ina  JO.  to  accept  payiuent  in  local  cur- 

ince  of  Ontario  in  Can-  rencies  of  the  importing  countries. i 
1  large  loss  fires  and  In  some  countries  the  silualion 
has  shown  improvement,  hut  in 
">  <•  •>  others  —  France  for  example  — 

r.  RH  of  the  big  fires  problem  is  becoming  mote 
isses  of  $1  million  or  rriiic-al.  the  president  told  the 


The  I'aoK  ol  .Nova  Scotia  anneunces  that  Mr,  l'.  L.  Rowlhy, 
Supi'fv  isor  of  the  bank's  branches  in  Manitoba.  .Alberta  and  Sas¬ 
katchewan.  and  Mr.  G.  C.  Hitchman.  Supervisor  of  branches  in 
Quebec  have  been  appointed  .Assistant  (fcneral  Managers  at 
Toronto. 


'Can.  Superior  of  Cal 
.Montreal  This  company  is  rev  ievvi 
bulletin  from  Collier,  N 
Montreal.  Can. 
has  had  a  steady  growth 


ABOUT  YOUR 

Fire  A’  Casualty 

INSURANCE 


BANK  OF  CANADA 


Weekly  .statement  of  the  Rank  of  Canada  as  at  April  17,  lO-M  ^oard 

shows  total  assets  .<7.891.000  higher  than  previous  week  at  ,$'2.4,'iO.  72.1-  secretary  as  well  a< 

non  Investments  are  shown  $48,342,000  higher  Holdings  of  Sterling  |f.pp.;^,ror  Mr  Capon  has  beer 
and  F.S.  Funds  were  $4,166,000  lower,  while  other  assets  were  $36.-  secretary  by  R.  M 

488.000  lower.  Deposits  were  $1.3.483.000  lower.  Circulation  was  $1.3.27.3.  (lojivie.  formerly  assistant  .secret 

000  higher,  while  other  liabilities  were  $12.2.37.000  higher.  3,r^.  A  Harvie  has  been  appoint 

In  comparison  with  corresponding  week  ot  last  year  total  assets  rd  assistant  treasurer  and  K.  M 
were  $2,718,000  higher,  vxhile  other  liabilities  were  .$8. 226.000  higher  place  vvill  continue  as  assistant 
Circulation  vvas  $72.406.00ii  higher  than  same  period  last  year  and  de-  treasurer. 

posits  are  shown  $.33. ,304.000  lower.  - — — 

Comparative  figures  herewith;  Internof'l  Holdings 

*pr.  iv/ts.vT  .*pr  tfi/isv:  cp  I  a.i  vvk  cp  la.tVr  International  Holdings  I.ld., 

j  wo  POP  nvanagemenl  investment  trust,  re- 
vionn  ports  for  year  19.36  a  modest  in- 
",  -  crease  in  net  earnings  after  all 
..0,.,.^.  a\  er  19.3.3  figure  at  $1,096,- 

loopoiiop  compared  with  $1.0.37.710. 

Farnings  were  equal  to  $112  a 
lo.oofl.opp  ^|-,3rc  last  year  as  against  $1.06 


Greenjsilielfis  &  Co 

fjPfi  Tnmntn  .SaivA  Etrhfing^^ 


ro: 

Thar,  anri  Sa$ins*  Bki 


ntiri  nonlcr$  tn 

Cnnnttinn 


lK%tSTME\T5i— 
T^*asur>'  BiJi? 
fyfivt  Sacs.  <2  Vrs ' 
0^'^  Sfc*  <Lw*  Tej 
Bds  Inri 

otH«r 


iiu'om'IXo  F.arnei.  surplus  at  the  end  of 
w.iss.oop  19.36  stood  at  $1.30.3.780,  up  from 
M..vii..,oo  a  year  earlier, 

jn.ui  IIP,,  \-ahie  of  investments  at 

•  ossn.ip  ihp  year-end  amounted  to  $14.1.38.- 
,  224  with  a  quoted  market  v  ahie  of 

n.'^Vv.Imo  .$28. .39.3.717.  This  compares  with 
,  $14,071,497  and  .$'28..32L14a  respec¬ 

tively  at  end  of  19.3.3. 

Indicated  break-up  value  of  the 

.  capital  stock  at  end  of  19.36  vvas 

ti.ins.pnn  $29  4.3  against  $29  .31  on  December 


sTi.vs  rowe.RsioNs 

'IranNfrr  acmi  Ini  Mias  .^frrls  |, 
rrt  arfvisrs  tha!  it  has  issnrrt  an 
tional  .104  '.harrs  upon  ronvprsinn  ol 
hpninrps.  Thrrr  ai'p  J.nTS.fl??  mo 
sharps  niitstanrltne. 


MONTREAL 

QUEBEC 


TORONTO 

OTTA^-A 


NEV  YORK 
5HEPBFOOKE 


L]AfiaJTIF!K 
Capita)  Paid  !’p 
R*st  Fund 
Vntai  In  rirrtilat 

r»f  POSIT* 

of  rapada 
Thar.  Ranks 
Oih#r 


- - - 

.I’.RTJ.OilP  V,  ROK  <*.4NAm 

4.  \  C  anada  IjmtlPd  adi 

_  _  1  0(W>  shares  nf  capital  stfH-k  h 

M,7.n.1.n0h  fiillv  paid  for  under  the  term 
‘'J.finh.nnn  opnon  asreemem  There  are  now 
aA'fi.nnA  shares  isstteH  and  nutstandinj. 

^  .  _  nf  the  spar***  under  npH 

‘•.TlS.OPn  now  tema’ns  7a,‘3.An  unissued  »hai 


.Although  only  a  minute  prupor- 
’  tion  of  the  total  of  all  types  of 
Tires  in  19.36  —  less  than  three 
J hundredths  nf  one  per  cent  —  the 
4.30  large  fires  studied  aeroiinled 
for  24  per  rent  nf  the  year's  total 
fire  loss  of  $1. .38.3. 000, 000  in  the 
Fnited  Stales  and  Canada  iNFP.A 
preliminary  estimate'. • 

The  largest  single  classification 
among  the  eight  into  which  the 
study  has  hern  divided  vvas  that 
nf  industrial  large  loss  fires.  There 
were  117  such  tires  as  compared 
with  only  78  the  prev  ious  year. 

The  industrial  loll  was  the  high-: 
est  in  history  and,  according  to 
the  NFP.A,  is  the  principal  factor 
behind  the  huge  overall  increase; 
in  fire  losses  in  .North  .America  in 
19.36.  ! 

The  report  pointed  up  these  ad¬ 
ditional  comparisons  and  findings: 

The  11  large  loss  church  fires 
nf  la.st  year  equalled  the  total  of 
such  fires  for  the  preceding  three- 
year  period. 

There  were  21  large  loss  school 
and  college  fires  in  19.36:  only  10 
in  19.3.3. 

The  .Assofiation  noted  that  six 
ol  the  18  "Itig"  school  tires  were 
di.scovered  while  the  st-hools  were 
in  session.  .All  were  safely  evacu-i 
ated  without  a  single  injury  attest¬ 
ing  tn  the  effectiveness  ot  properly 
executed  lire  exit  drills.  , 


Highlights  from  the 
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ZELLER’S  LIIVIITED 


SALES— Sales  for  the  year  amounted  in  .$4.3,4.32.0.32.  Compared  with  the  pre- 
reding  year,  this  represents  an  increase  of  $.3. 1.3.3. .3.36  nr  1.3. 4T,  If  new  and 
remodelled  stores  are  excluded  from  the  comparison,  the  increase  comprises 
.$1,630,020  or  4  8T. 

PROFITS  AND  DIVIDENDS — Net  Earnings,  after  provision  tor  income  taxes, 
amounted  to  $1,912,217,  which  exceeded  those  for  the  previous  year  by  .$224,626 
After  payment  nf  $222.7.30  in  Preferred  Dividends,  the  Net  Earnings  remaining 
were  $1,689,467.  or  $2.23  per  share  on  the  Company's  7.30.000  Common  Shares. 
The  Dividends  paid  on  both  classes  of  Stock,  equalled  .30  37T  of  the  Company  s 
Net  Earnings,  and  2.24',  of  its  Sales  for  the  period 

In  the  year  under  review,  four  quarterly  Dividends  of  Twenty-five  Cents 
each  were  paid  on  the  Company's  Common  Shares.  The  entire  sum  so  dis¬ 
bursed  comprised  $730,0(Ki  .At  the  meeting  of  the  Direetors  held  ?vlareh  21.  19.37, 
a  quarterly  Dividend  of  Thirty  Cents  was  declared,  to  he  paid  .May  1.  19.37,  to 
holders  of  Common  Shares  ot  record  .Aftril  1,  19.37. 

As  at  .lanuary  .31st.  l!t.37.  a  sum  of  $9.39,467  was  retained  for  use  in  the 
Company's  business  as  compand  with  $712. .391  tor  the  prt'ceding  year. 

FINANCIAL  PDSITIDN— The  Company's  Consolidated  Comparative  Ralanee 
Sheet  and  Statement  nf  Profit  and  Loss  show  its  sound  financial  position. 
Current  .Assets  in  the  sum  of  $6,ft62,.39S  are  more  than  three  times  Current 
Liabilities. 

Inventories  in  the  sum  of  .$.3.834. .3.38  on  hand  at  the  elose  of  the  ye,ir 
under  review  arc  in  good  relationship  tn  Sales.  They  tompare  with  $.3.0.32.844. 
the  corresponding  figure  for  the  preceding  year.  The  increase  is  aecnunied 
for  by  the  additional  stocks  of  merchandise  in  the  Company's  new  and  enlarged 
•Stores. 

EXPANSIDN— D  tiring  the  year  the  Company  opened  ten  new  Zeller  s  .Stores, 
two  nf  which  replaced  former  Eederal  Stores,  and  renovated  three  existing 
Zeller's  Stores,  of  which  two  were  substantially  enlarged. 

GENERAL  CDMMENTS— In  keeping  with  the  putilie's  rising  standard  ol  living, 
every  attempt  has  been  made  to  satisfy  the  growing  demand  for  wider  assort¬ 
ments  and  higher  quality  of  merchandise.  The  unprecedented  eeonomie  ginwih 
that  Canada  is  privileged  to  enjoy  gives  assurance  that  the  eurrent  year  shnulrl 
(onlinue  to  be  lavoiirable  for  this  country's  retail  trade.  With  an  alert  and  able 
St  at  f  and  the  increased  number  of  modern  Stores,  your  Company  is  in  a  good 
position  In  (onlribiile  to  the  .National  I’rogress  and  to  share  in  its  henelits. 


The  experience  in  24  large  loss 
residential  and  institutional  lues 
—  more  than  double  any  recent 
year  s  total  —  emphasized  that ' 
there  is  no  guarantee  ol  prompt 
discovery  of  lire  even  in  ocriipied 
tiiiildings. 

The  need  generally  in  these  and 
other  large  (Kicupancies,  the  report  i 
advised,  is  much  more  prompt  lire' 
fliseovery  through  such  means  as 
standard  watchman  iirnteel  ion. 
standard  automatic  lire  alarms  or 
standard  aiilomalic  sprinkler  sys¬ 
tems. 

The  lack  ol  these  same  meas¬ 
ures  was  cited  by  the  .NP’I’.A  as 
the  principal  reason  why  4.3  ol , 
last  year's  .30  large  loss  ware- 1 
house  fires  had  spread  out  of  con-. 

I  rot  before  being  discovered. 

Again,  delayed  delect  ion  was  a 
maj-.r  in  46  nut  -f  .3.3  large  li.-.s| 
store  fires  in  19.36,  the  rrpoi.' 
stated.  j 

There  were  4fil  deaths  caused  hy 
the  large  loss  fires.  Of  these.  .3.3.31 
wore  aircraft  fire  fatalities.  Thei 
previous  year's  death  toll  from  bigi 
fires  was  296. 


wliat  makes  it  stand  up 


from  lli<'  ami  oflcri  for;;ollrn  —  the 
frame  of  llie  iMiildiiig:  ami  llie  human  skelelon  holh 
serve  I  lie  vital  fimetion  of  keepine  the  .structure 
from  collapsing. 


SUMMARY  OF  20  YEARS  OF  OPERATIONS 


Store* 


Federal 

ond 


\  sirri  frumr  hiiihling  has  many  ohxioiis  ipialitics  ami  some  which  are 
less  apparent ;  (or  example; —  J 

It  ean  he  erected  so  rpiieklx  once  the  steel  is  on  site  that  it  often  beats 
other  materials  which  max  show  an  earlier  start.  j 

(.lian^es  or  ailditions  ean  he  readilA  made  both  fliirinf>  const rnction 
and  afirr  eom[detion  as  eireiimstanees  may  dictate.  j 


'the  study  recorded  a  total  of 
87  large  loss  aireralt  lire  aeeidenlv 
and  two  ot  these  refiresenled  Ihe 
year's  largest  in  lerms  of  dollar 
loss.  Each  ol  the  latter  vvas  listed 
as  an  estimated  $8  million  loss. 

The  largest  structural  lire  n( 
Ihe  year  oceurred  on  December 
.3  in  Rrooklyn.  .New  Aork.  when 
the  Luckcnhach  .Steamship  Com- 1 
pany  pier  was  the  scene  nf  both 
a  fire  and  an  explosion.  3'en  people  I 
were  killed  and  total  loss  was  c.sti-! 
mated  at  $7,600,000. 

Excluding  Iransporlalion  fires. 
304  of  the  large  loss  fires  occur¬ 
red  in  Ihe  Fnited  .States,  ,34  in 
Canada. 

Slates  with  the  largest  numbers 
were  California  with  26,  Illinois 
and  Pennsylvania  25  each.  New 


A\  e  wmild  welcome  Ihe  npporliinit)  of  disci 
fieforr  the  t v  pe  of  eonsinielion  is  deeideci 


llliisl  ralerl ;  -Ariisi 's  r»i«'Tpf  ion  of  n«-» 
A  anrou'-er  Pos*  Office  -  bclieverl  to  b» 
largest  all-welded  building  in  the  world 


A  copy  of  fht  Annual  Report  giving  full  detoilt  ol  thf  Compony’t  eperationn 
will  be  gladly  sent  an  request. 


ZELLER’S  LIMITED 


pi^nw.i  MOsnuKAi-  •  onawA  .  tobomto  .  miNMiPEc;  .  r.Ai.r.ARV  •  VA*irni  vrB. 

Axor  rompeoY  Plaot*  al  AMHE-BST.  N.9.i  Robh  EanoMont  W'V,  l.irf  Olir.HFC,  F»«i-rn  St*^|  A  Iron  WV*  ,  l,*A 

SCIT.T.STE.  MARIE  Saiill  StrurUiml  Sleet  Co.  Lut  WINIVIPEC,  MknitoS.  Or, He-  A  t.n.  W'i,..  I.ijt 
<  CLC.ARVi  Rivnrkide  Iron  A  Ro»  WV«  .  I,l<l  EDMONTON i  Standard  Iron  A  Lnf  W'k«  .  L'd. 

Pivionor  Boil'vr  •  S'eucUiral  •  Plmework  •  Mnchuucui  •  Warnhwim. 


HEAD  OFFICE:  5115  TRANS  ISLAND  AVE.,  MONTREAL 


ranS'Air  Should  Improve  If  1®^®*  Smelting  To  iSmelter  Planned  i 
ew  Licenses  Come  Through  P"*!*  Expiation  By  Nickel  Rim  |  AH 

_  ^  Further  exploration  is  planned  , - 

...  .  rnu  „  I  j  1  ,  •  f  tu  0"  Chibougamau  properties  ofl  Toronto— Niekel  Rim  Mines  Ltd.;  Tr 

Vinnipeg.  —  The  1956  annual  OOO,  seeured  late  in  1956  from  the  smelting  and  Refining  Ltd., 'earned  $352,000  in  the  first  quarter! 

lort  of  TransAir  Limited,  Win- Industrial  Development  Bank,  will  prospecting  will  be  conducted'of  1957  compared  with  $396,922  (orj  Saiei  stocii 

eg-based  air  transport  company,  add  to  expen.ses  at  the  rate  of  6  (jy  parties  north  and  east  of  the  full  year  1956,  George  H.  John- 

icates  something  of  a  gamble  per  cent  of  the  outstanding  prin- chibougamau  annual  report  of  son,  president,  told  shareholders! 

■seeking  development  of  new'cipal  of  the  loan.  It  is  a  six-year 'ponipany  states.  In  addition,  J.  H.,at  annual  meeting  here.  Officialsi  h!24o  ap *  cons 
rces  of  business.  With  northern;loan  repayable  in  equal  quarterly|]viorgan,  president,  states  mapping'expect  earnings  for  the  balance  of  ii7.«5o  Am  Leduc 
once  work  declining  rapidly,  the  Jn.stalments,  so  that  the  first  year’s^and  study  of  the  New  Brunswick  Ihe  year  to  be  at  a  substantially  99J00  Anchor'^ 
ure  earnings  prospects  depend  1  interest  will  run  to  about  $82,500. 'holdings  will  be  undertaken  this  •’ote  than  the  first  quarter. |  Baiioy  s  a 

ability  to  pick  up  new  licenses  The  company  started  19.57,  how-'spring.  Company,  Mr.  Johnson  said,  has  ,,  Ba*nu 

such  items  as  freight  scrvice|ever,  in  a  fairly  strong  financial  principal  security  holdings  of  <^xP3"ded  milling  facilities  to 
r  northern  routes  which  can  position,  with  consolidated  earned  company  consist  of  224  000  shares  where  it  is  now  actually!  2.uwbi ana 
flown  from  Montreal-Ottawa;  surplus  of  $361,389,  mostly  derived  of  Chibougamau  Jaculet  Mines  milling  1,000  tons  a  day,  an  in-j 
northern  Manitoba  service! from  its  1956  net  profit  of  $317,266,  nd,  and  157,604  shares  of  Copper  crease  from  750  tons,  and  the  millj  2,190  cai  Kd 
ich  is  being  given  up  by  Can-  Dividend  obligations  are  light, 'pand  Chibougamau  Mines  Ltd,iwilj  have  a  capacity  of  1,.500  tons. I  9,ioo,c  oii  i.ds 
lan  Pacific  Airlines  between  |anriounting  to  $13,000  in  1956  on  the  Present  market  value  of  securities  1,400  tons  and  a  rate]  ^oii"  wis 

nnipeg  and  Churchill;  freight  outstanding  Class  "A”  and  5%  owned  in  approximately  $1,590,000  of  tons  should  be  reached  byi  6,5i5cs  ppip 

•vice  in  northwestern  Ontario; 'preference  shares.  After  allowing  and  represent  a  decline  of  almost  end  of  1957.  ^  M.'rajcdl!  au  ou 

d  freighting  business  for  the  In- for  these  dividends,  the  net  was  50  per  cent  from  19.55.  The  major  portion  of  Nickel  io,69o|c  Br  Kmp 

national  Nickel  operations  atcQu^l  •<>  20  cents  per  share  on  Exploration  expenses  for  1956,ff*ms  output,  meeting  was 
ak  Lake.  I  the  common.  totalled  $280,541.  An  amount  of  has  been  sold  for  the  two  coming;  ^4;2:,3t‘'Ex 

new  first  mortgage  for  $1..500,-j  Applications  are  pending  before  $156,109  was  recovered  on  claims  years  at  most  favorable  prices.  |  ib.uoc  Homestead 

-  -  - - -  the  Transport  Board  for  the  sold,  so  that  net  exploration  cost  Company  has  received  bids  sub-  waje  Hu.sky 

I  r  •  arious  iSses  and  the  board’s  was  $124,341.  :stantially  above  the  current  mar-!  a^.’a^T'cdn^L"'* 

3rD  mCOiTI0  GSin  J  ■  OS,  ana  me  ooara  s  eooii,oH  l^et  for  1959  output.  |  3oo,c  wuiiston 

ai  I#  iiivviiic  waiii  decision  will  have  a  profound  ef-  A  sum  of  $116,647  was  realized;  ^  .  ..  s.aiticanso  .Nai 

rtile  feet  on  the  prospects  for  future  during  the  year,  of  which  $114,538  ®oe  progreping,  president ,  2,361  canso  bu 


THE  FINANCIAL  TIMES,  APRIL  26.  19.57 


THE  OIL  MARKET 


Trontoctiont  on  loronto  Stock  Eichongo 

(Closing  quotations.  April  2:1,  la.^li 
Hign  i,,ow  Cluao,  sales  Stoiis  H 


Jb  l'  .Inspiration  Net 
=1  Shows  Wide  Gain 

_  I  D.  D.  Thomson,  president,  says 

Wide  expansion  in  net  earnings  demands  for  the  company’s  ser- 

.8n_Low  UOM  preceding! '■i^.^-'jsrew  throughout  t'ne  year 

I  .  .  and  there  are  indications  the  t  they 

:I.S7  18.23  28.7.3  ijcar  s  figure  is  reported  by  j^gy  be  greater. 

'*’.80  ‘.70  ^Inspiration  Mining  and  Develop-  During  the  year.  Inspiration 

2.78  2..>8  2.60  ment  Co.  Ltd.  Earnings  for  last  advanced  a  further  $638,000  to 

!i7  !i4  'y^^^r  amounted  to  $219,689,  equal  Beaucage  Mines  Ltd.,  its  affiliate, 

.88' a  .oaij  .oina  to  7  cents  a  share  on  stock,  which  and  entered  into  an  agreement 
1.3  08  i4'53  14  37  .compared  with  1955  net  of  $70,219,  regarding  Beaucage  with  Power 

i  42  i.iifl  140  ^cqual  to  2  cents  a  share.  jCorp.  of  Canada  Ltd.  and  Consoli- 

.33  i'll  i32  !  Income  taxes  in  1956  totalled  dated  Mining  and  Smelting  Co.  of 

^  33  ^  38  up  from  $8,928  in  the  pre-i  Canada  Ltd.  under  which  the  latter 

2.10  2!82  2!83  I'ious  year.  Working  capital  at  the’assumed  management  and  techni- 

2..3.3  2.30  2.40  latcst  yeai’  cnd  was  $1  389,665,  cal  direction  of  Beaucage. 


arp  Income  Gain 
r  Jupiter  Oils 


Iiipiter  Oils  Ltd.  reports  gross  i  k 

ome  for  19.56  of  $1.0.30,912  asl^-p*^®  ahOre  V/UtpUt 
mpared  with  a  gross  income  of  pjfsf  OllOrfer  DoWII 

o  aAf\  10CC  ^ 


represents  net  profit  on  sale  of 
securities  and  $2,109  profit  on  sale 
of  other  assets. 

Early  this  year,  20  claims  on 
.Marguerite  Island  were  optioned  to 
Baker  Talc  Ltd.,  for  which  the; 


8.640  for  1955.  I  ...  Baker  Talc  Ltd.,  for  which  the 

In  iQ'ifi  11  wplk  werp  drilled  ^  conto.— Lake  Shore  Mines  Ltd.  ^-ompanv  will  receive  $.35,000  in 

lexas.  len  i^i  these  were  ,ji  billing  44,261  xaic 

ought  in  as  producers  and  averaging  $11.84  a  tonj  uheei  ac  nerem. 


5,081  C  Hu.sky 

stantially  above  the  current  mar-!  25,637'cdn%L*'* 
ket  for  1959  output.  3oo,c  wuiiston 

Plans  are  progre.ssing,  president  JJei'cJnso  ou^ 
stated,  for  a  smelter  which  it  is  2.25o.cen  uei  rio 
expected  will  be  located  at  the  io,j93Ceni  i.eu 
Nickel  Rim  property  in  the  Sud-  "^'i’^c^mmV.u 
bury  Basin.  Preliminary  engineer-  e.aoo  como 
ing  data  is  being  assembled  and 
plans  call  lor  completion  by  5.200c  uiwn 
November  1958.  Company  has  c  Kasi  cr 
spent  over  $1,500,000  in  its  present  | 
expansion  program  and  most  of  its  '  *i’535  (:**"vc^ri*cte 
expansion  has  been  completely!  2!27ocroe  oii 


1.62  1.52  1.52 

8.00  7.73  7.95 

6.9U  8.70  6.80 

2.:J7  2.18  2.35 

18.37  18.00  18.00 

10.75  9.9U  10.12 

3.05  2.95  3.05 

3.00  3.00  3.00 

1.8U  1.55  l.bS 

2.90  2.80  2.8.7 

9.30  8.95  9.00 

9.20  8.90  9.10 

3,9.7  3.00  3.85 


.21  28,894  Do  R 

.76  '  3,200  Jupiter 
.4b  j  33.70U;Kroy  Oil 
.37  1 418.050  Lib  Pete 
5.10  j  6.803  Lome^it 
.21  I  18.700  LI  Pete 


dry  hole,  bringing  the  totalijn  Quarter  ending  March  31^  balance  sheet  as  at  Decern-  paid  for.  Annual  report  stated  that  ao’ijo  De?°RH,‘* 
mber  of  wells  that  Jupiter  hasiigct  This  ronresented  a  I’etained  earnings  were  expected!  176..324  Dev-Pal 

interest  in  to  192  The  Com- drop  from  resu^ltf  L  corre.spond-ilS'"'  " 
ny  engineers  indicate  that  about  jng  period  of  last  year,  when  pro-  Broken  ore  reserves  now  exceed;  22,3001:1  Pen-Rev 

0,000  barrels  of  oil  and  3,000,- duction  totalled  $896,796  from!  400,000  tons,  Mr.  Johnson  said,  and!  19.310 Fargo 

0,000  cu.  ft.  of  gas  will  be  added | milling  57,760  tons  of  ore  averag-iCop  Hmhpr  Net  continually  increased.!  a"* 

the  already  substantial  re-'ing  $15.53  a  ton.  JvC  iiiyiici  i^ci  Company  is  crosscutting  to  the  30,105 cr  sw  cr 

rves.  This  oil  is  all  high  gravity!  .  ..  p_deH  March  3i  iTAnr  TMcmtwMAm  orebody  on  the  4th  and  5th  levels  1.100 oridoii 

ude  selling  at  $3.00  to  $3.35  a  ,  UlSCOVerV  and  concurrently  drifting  on  the  1  ”  wo  High  crm 

1  mu  nr  ««  4  Lake  bliore  haa  cstimaicd  cost-i  *  i-  *  i  i  *  •  ^  j  •  .u  '  5. .500  High  wood 

rrel.  The  gas  sells  for  10c  to  12c;3id  of  $102,000  which,  after  mar-'  -  .  Iirs  level  t()  ore  indicated  in  the ,  29.1,30 Hon,,  0,1  a 

thousand  cu.  ft.  (.uarges  brought  revenue  Toronto.-Nct  earnings  of  Con- north  end  ol  the  property.  About  -  - 

DriHing  rights  were  secured  on $621,762.  After  operating  costs  |Solidated  Discovery  Vellowknifc,®^^ ;;^'^3in  to  drdl  in  this  - 

O.OOO  acres  in  the  Pinar  Del  RioLr  ,,,  r,rnfit  ■  .j  ■  u  •  .  Plans  call  for  opening  later 

d  Matanzas  Provinces  in  Cuba.  £,8*  ’  operating  profit  was  Mines  IJd,  sliould  approximate  28  the  north  end  of  the  ore  zone  on  ^ 

lose  concessions  are  owned  byi _ jeents  per  share  this  year  .1.  C.  either  the  6th  or  7th  levels.  Nickel 

olden  Saturn  Oil  and  Gas  Ltd.  Byrne,  president,  told  sharehold-,Rim  has  completed  its  shaft  to,  LSilj 

Canada,  in  which  Jupiter  has  a  SpOOnCr  tO  Drill  I  ers  at  annual  meeting  here.  ln:i,450  feet.  Favorable  inierscctions 

b-stantial  .stock  interest.  It  is  •  •  c  •  cL  a  have  been  obtained  to  a  depth  ofi 

derstood  that  Atlantic  Refining  LOKC  tflC  dhOrC  'share.  almost  4,000  feet  with  ground  Quebec 

.  has  already  announced  their  Toronto.  —  Spooner  Mines  and;  la  Ihe  first  quarter  of  the  cur- favorable  to  ore  disposition.  j  St.  .lobns,  P.Q. 
tention  to  drill  from  four  to  Oils  Ltd.  has  completed  arrange-! rent  year  meeting  was  told  com-j  Sherbrooke 

ght  deep  te.st  wells  in  Pinar  Del  ments  for  an  off.shore  drilling  pro-'pany  milled  11.842  tons  of  ore  lor;  HUGH-PAN  PORCUPINE  !  Chicoutimi 
io.  Golden  Saturn's  concessions  I  gram  for  natural  gas  along  the;  production  of  $662,220  from  which'  Hugh-Pan  Porcupine  Mines  Ltd.  xijn,, 

’  in  the  middle  of  Atlantic’s  northern  edge  of  Lake  Erie,  if  |  net  profit  is  estimated  at  $205, .500.  reports  addition  to  surplus  account  " 
ildings  in  this  province.  An  oil  has  been  announced  by  V^  Noble 'forecast  for  the  full  12  months  oljin  1956  totalled  $288,932  equal  to  7  Irois-Rivierea 
like  here  would  be  of  great  sig-  Harbinson.  president.  The  initial  is  production  of  80,000  ouncesjeents  per  share.  This  amount  was|  NewVork 

ificance  both  to  Jupiter  and  Gold-|well  will  be  located  on  an  oil  and  of  gold  from  milling  of  50,000  tons.jmade  up  of  net  profit  of  $11,954  \ 

Saturn.  Jupiter  is  drilling  a  new  gas  re.scrvation  comprising  4.200i  Shaft  sinking  has  established  five | aid  realized  gain  on  investments  *liami  Beach 
ep  well  to  10,900  ft.  in  McMullen! acres  and  offsets  of  the  Mersea-  new  levels  from  2,000  feet  to  2,750! of  $276,977.  I  , 

ounty.  Texas,  on  7,500  acres ' Kingsville  gas  fields.  Arrange-  feet  and  development  work  should, 
eckerboarded  with  Phillips  Pet-!  ments  are  being  completed  fori  be  web  advanced  on  four  of  these 
leum.  i  additional  offshore  acreage  total-  levels  by  the  year-end.  Work  be- 

■  -  ling  57  .square  miles  in  two  addi-!low  the  2,000  feet  level  so  far  this 


17.(10  16.37  16..10  2.000  Lynx 

31.00  33.-23  33.25  27,800  Marigold 

2  90  2.75  2.75  2. ,300  Merr  Pete 

.10  .09  .10  157,790  Midcon 

.99  .83  .92  2,100  .Mill  Cilv 

3.10  2.80  3.00  4,324  Nat  Pel» 

1.40  1.31  1.31  7„325  N  Bristol 

31.25  30.75  31.50  O  SOO  N  B  Horn 

4.03  :l.80  4,00  I  37,845  .\  Chamb 

2.59  2.30  2.59  j  17.330  .\  Concord 

2.80  2.43  2.75  12.700  N  Cont 

8.05  7.60  7.6.3  33,756  ,\  Ga.s  Kxp 

.48  .45  .47  13.000  N  High 

8.15  7.2.3  8.00  !  5.766  .N  .Suocrior 

.65  .60  .65  I  2,500  .\ordon 

1.62  1.52  I..32  I  38,600  .Norpax 

8  no  7  73  7  03  3.600  X0  Oils 

2I7  S'la  'I"  ^w:w2  0if“sekc’t 

lo”  '"  “o  '1012  j*:5m,?ac!lrc  Pele 
3:«5  2  ?5  '3.0.3  Peace  River 

3.00  3.00  3.00  5l.325  Permo  pr 

1.80  1.55  1.65  4.300  Peru V  Oils 

2.90  2.80  2,8.3  40.250  Petrol 

9.30  8.95  9.00  3,900  Ponder 

9  -0  a  9ft  0  to  Prairie  Oil 

3  93  ?  (iX  3  ft-  202.863  Provo  Ga.s 

J.9.1  3.00  3.8.1  24,800  Reef  Expl 

238,537;Rock,v  Pete 
■  6  -  6  .  6  3.318  Ro.valite 

•:'*  l280.:moSand  Ri\er 

.^,(1  .,0  I  7  325  Sapphire 

5.00 

66.o2,3  Secur  Free 
'3  •12  2,600  .Souris 

I..)U  11.00  11.00  5,040  South  U 

4.9,1  4.73  4.90  313,800  Spooner 

2.60  2.50  2.60  313.702  Stanwell 

5  5  2?  7,432  Tandem 

23,953  Tex  Cal 
Trans-Em 

t  i\  sit  4'tS  246.150  i;n  Oils 

4.9.)  4.20  4.90  g.Qoo  Vulcan 


1.35  1.20  1.30 

3.00  4.80  4.90 

3.  >5  3.1,3  3.1.3 

17  .1.)  .I6'a 

2.80  2.63  2.75  1 

26.00  22.7.3  25.30  I 

•  U'.j  .12.'j  -lOk 
3.90  3,73  3.8.>  , 

1.97  1  80  1.97  ! 

1.08  .97  1,06  i 


Hlgn  Low  CIOM 


21.87  18.23  20.7.3 
2.42  2.3.3  2.33 


1.3.00  14.25  14.37 
I  42  1.30  1.40 


6.40  6.25  6.40 

2.81  2.65  2,65 

13.50  12.00  13.37 


.3.70  ,3.4ft  .3.40 

5  40  .3.10  5.40 

1.20  1.01  1.08 

12.00  11.37  11.37 


5,310  Wayne 
48,410  Wespae 

14.300  W  Maygill 
18,0.32  W  Decalta 

23.300  Do  wti 
89.535  W  Naci) 
24.750  Dalhousie 


17.:!.)  16..30  17.00 
32.30  32., 30  32.30 


116  1  01  1.10 


7.80  7.83 

3.20  3.70 


1.79  1.71  I. 74 

3.98  2.90  2.9.1 

1..13  1.20  1.27 

3.7.3  3.1.3  3.6.3 


Savaro  ss  Hart 

Members:  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

MONTREAL 
2S0  Noirp  Dame  Street,  West 
120,3  Phillips  Square 
50  Jean  Talon  Street  e»t 
TORONTO 
170  Bay  Street 

SAVARO  A  HART  S.A.  SAVARO  A  HART  LTD. 
Geneva  London 


Unclorwvitcrs  and  Dealers  in 
(’anadiaii  Seemities 

Dominick  Corporation  of  Canada 

360  ST  .JAMES  STREET  WEST 
MONTREAL 

;iriT  ntc  tiirr  u  ith 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Mrnihrif) 

New  '^ork  Stock  Exchange 
■American  Stock  Exchange 
Toronto  Stock  Exchange 


*e.Aemee%m,e.  KASnae  tional  arcas.  iyear  has  been  concentrated  on 

todoeono  Mines  ;  - - - driving  orepass  rai.ses  at  2.66O  feet 

Balance  sheet  ot  Stadacona  C:.,.*  "ith  all  .evcls  to  be  connected 

lines  119441  Ltd,  as  at  December  roymasrer  TITSF  within  the  next  ten  days.  Em- 

1.  19.i6,  shows  current  assets  tii  lO|jQ|>f0r  OutDllt  OFF  Iphasis  wil  then  be  placed  on  de- 
ii46..'i.i3  and  current  liabilities  of  '6  -  w..  new  level.s. 

09.660.  The  current  assets  are  ex-  Toronto— Paymaster  Consolidated  _ _ _ _ _ 

lusive  of  investments  carried  at  Mines  Ltd.,  reports  production  of 
79,965  and  with  an  indicated  mar-  $33.3,729  in  March,  the  result  ofjRjQ  |  jntO  BUVS 
et  value  of  over  $lo6.000.  milling  46,876  tons  of  ore  averag-  '  . 

Company  reports  a  net  profit  of  ing  $7.12  a  ton.  This  represented  a  npvon  Pdlnier  StOCK 
2,474  for  1956  including  $133,418  sharp  drop  from  production  for  '''' 

gold  aid”,  $11,960  interest  earned,  first  quarter  ot  last  year,  when  , - 

nd  $5,625  profit  on  sale  of  invest-  it  was  valued  at  $406„524  from  The  Rio  Tinto  Co.  Ltd.  of  Lon- 
ents  milling  49,007  tons  of  ore  averaging  don  announces  that  it  has  pur- 

Roy  Robertson,  president,  states  $8.30  a  ton.  i  chased,  through  a  new,  wholly- 

hat  company  has  ac(,uired  some  In  the  procedmg  quarter,  pro-j„,,.n^d  Canadian  subsidiary,  for 
ase  metal  holdings  in  the  Nor- due  i(in  was  $3.^. <47.  Tonnage  300  000 

nda  district  and  a  concession  in  ed  totalled  41,90,3,  averaging  $8.36!^3  .^31  ^,3^.,.  paimer 

_ _ !oils  Limited  at  a  price  of  $1.40 

per  share. 

. ii  agreed  to  purchase 

r  'a  further  2,700,000  shares  at  the 

■  V  m  ^  MM  1  same  price  for  payment  and  de- 

Not  1 1rian  in  1000  *'*' 

The  purchase  of  the  latter  block 

Knows  Facts  You  May  Mow  Have  to  ^fOfit  I  2.700,000  shares  is  subject  to! 

'  the  following  conditions: 

ge  fa  f  authorized  capital 

■ft  Off  iJff  Devon  Palmer  Oils  Limited  is 

Ilf  VRfl€fllfMfl  IrfI  Vll/vAO  increased  to  15,000.000  shares  of 

which  a  total  of  12,000,000  would 

•  Which  Stocks  Hold  HIDDEN  WEALTH  Opportunities?  Be  issued.  An  application  for 

supplementary  letters  patent  has 

•  Which  Stocks  Are  Tremendously  Risky?  been  made  and  the  approval  of 

.  .  ,  ,  ,  m.  ,,  e  ,  r  shareholders  of  Devon  Palmer 

•  Which  Stocks  Offer  the  Best  Chance  for  Large,  Fast  Oils  Limited  will  be  sought  at  the 

Goins  in  this  Phenomenal  Growth  Period  of  Canada's  annual  meeting  on  April  26th,  1957. 

Oil  Industry?  "That  the  requisite  consent? 

1^  of  Her  .Majesty’s  Government  in 

In  1955  and  1956  stock  fortunes  were  made  in  Canadian  oils.  the  United  Kingdom  are  obtained. 

Investors  who  knew  what  to  buy  and  whrn  to  buy  saw  profits  S  _ 

Pric*  Pric*  I  Western  Naco  Pete 

_ stock _ 1955 _ 1956  */«  Profit  B  _  ■^•11  »a# 

Canadian  Devonian  2.90  9.35  220*/«  g  lO  Drill  10  iVellS 

Bailey  Salburn  8.63  21.63  150  H  , 

Caiaita  0.54  1.60  190  B  iVcstem  Naco  Petroleums  has; 

Canada  Oil  Lands  1.90  4.50  130  ,  moved  a  drilling  rig  onto  the 

LibaraiPet.  1.75  3.50  108  Husky-Phillips  farmout  land  and 

ConsohdatadMicMae  2.50  5.40  118  eommenco  drilling  the  third 

Your  1 957  Profit  Prospects  in  Canadian  Oils  well  on  the  Hughenden  property 

,  ..  .ui  uui  -  immediately.  This  well  Naco-Pro\o 

In  1957-because  of  the  four  statements  below-probably  even  4.rv40-7W4  will  he  the  first  nf  a 

greater  profits  will  be  made  in  Canadian  oils  than  in  the  past.  ™  J." ‘  ^ 

To  help  you  lake  advantage  of  the  tremendous  profit  opportu-  program  announced  b\ 

nities  available  for  investors,  at  a  minimum  of  risk,  we  have  j ! 

prepared  a  100-page,  first-of-its-kind  Report;  expected  that  the  drilling  of  this 

,  ^  .  ,  .  .  _  .  .  .  well  will  be  completed  in  seven 

“Complet#  Analysis  and  Re-Appraisal  lo 

of  62  Canadian  Oil  Stocks”  Company  has  also  completed  ar- 

Fired  by  a  burst  of  major  developments,  Canadian  oils  look  rangcments  with  British  American 

ready  to  move  to  an  all-time  peak-the  possible  prelude  to  their  Oil  Co.  Ltd.  for  the  sale  of  Hugh- 

^  tenth  consecutive  bull  market.  enden  crude  at  a  price  of  $1.47  per 

•  Following  th«  dispute  In  the  Middle  Cast  •■>  In  politically-  hai-rpl  at  the  field  and  British  Am- 

tafe  Canada  has  soartd  to  ths  highsst  rate  ovsr,  and  is  Dairei  at  me  lieia  ana  Britisn  Arn 

sat  to  go  oven  higher.  orican  Will  pay  the  costs  of  truck- 

•  Two  major,  mllllon.dollar  reflntry  programs  have  baen  ing  this  oil  to  the  refinery. 

unvalltd  In  fust  tha  past  low  wttks.  _ 

•  Exploration  is  at  a  favarish  pitch— naw,  Important  discov*  *'■■■  ■  t 

orios  arc  being  brought  In  at  a  racerd  rato-soma  atrlkss  |  A£l(.H|jg||  AC  I  ^Sn 

already  ara  considerad  to  hold  major-aiza  (50,000,000  '  9  ^ 

bbla.)  oil  reaarvsa.  EominQS  RcduCea 

•  In  addition,  thousands  of  invaatmant  dollars  hava  bagun  9 

to  flood  into  Canadian  oils.  Stocks  ara  beginning  to  climb  Teck-Hughcs  Gold  Mines  Ltd. 

ihin'™  wUk!  reports  net  earnings  of  $630,081  for 

the  year  ended  December  31,  1956, 
Because  buying  Canadian  oils  can  be  tremendously  profitable  if  pnyal  jq  13  cents  per  share.  This 

you  know  what  to  buy  and  when  to  buy ...  tremendously  risky  if  ...itv,  ioec  coc 

you  do  not. .  .we  have  prepared  this  inajor  new  Study  on  Canadian  compares  with  1955  net  of  $758,626 

oils.  Here  is  what  you  will  6nd  in  the  '‘Complete  Analysis  tnd  or  15^4  cents  per  share. 

Re-Appraisal  of  62  Canadian  OU  Stocks":  Bullion  output  (including  estim- 

17  Top-Grade  or  Establlahad  Canadian  Oil  Stocks  ated  •‘cost  aid”)  was  valued  at 

8  Big  Lsnd-Play  or  "Multipis  Holding"  Canadian  Oils  «!  242  418  affainst  SI  824  8(18  Hivi- 

19  Junior  Companlas  With  Vary  Favorabla  Explorations  M.242,418  agamsc  *1,424,308,  fllVl 

18  Special  Low-Prictd  Stocks  dends  .eceived  from  Lamaque 

One  of  these  62  stocks  is  now  selling  for  about  $1.06.  We  believe  it  $484,640  again.,  $581  568,  and  other 

IS  one  of  the  best  buys  for  profits  in  Canada.  investment  income  $60,558  against 

A  complimentary  copy  of  this  major  Report  is  yours— plus  10  weeks  $70^960.  The  company  now  holds 

service  of  Ihe  Canadian  Oil  Reporis  (published  every  other  week)  37. ,500  shares  of  Geco  Mines. 

—for  just  $5.  Return  coupon  loilay!  |  - - 

OIL  STATISTICS  COa,  INC.  I  j  Weedon  Pyrite  I 

II  Weedon  Pyrite  and  Copjicr  Cor- 
Bobson  Pork  57,  Mott.,  U.S.A.  ■  j  poration  reports  a  net  profit  for 

S,. --mail  this  coupon  today—  —  —  —  —  — - 1  1^856.  after  depreciation  and  taxes, 

■  OIL  STATISTICS  CO..  INC.,  Babson  Park  57,  Mast.  U.S.A.  ■  ;  $311,195.  equal  to  7.4  cents  per 

I  Yes-send  me  at  once  your  new  Report  "Complete  Analysis  and  M  !  „  If  *'®’  W  ith  $387,910  Ol 

B  Re-Appraisal  of  62  Canadian  OU  S(ocks”-and  enter  my  trial  subscrip-  aj  ;  9.7  cents  per  Share  in  the  preced-' 

B  (ion  to  the  Canadian  Oil  Reports  (or  10  weeks  (published  every  other  «  I  jnr>  year 

B  week)  at  Ihe  special  introductory  rale  of  $5.  (This  oiler  open  to  new  »  3  • 

W  readers  only.)  O  Tolal  revenues  a)110Unted  to  $1.' 

fi  n  I  enclose  55  □  Please  bill  me  I'  7-19  •;’76  against  $1.. 578, 932.  Copper 

S  I  pre  hit  lion  was  .51.292.533.  zinc 

B  ;  J  .  ’>.  p;  r  te  52/3.328  and  gold 

^  si.ieot  .  ;  ;■  •('  s  im  ).  S24  402.  Sundry  income 

ft  City .  rioviiioo  .  L'  .'  -'s  5-!5.17:.  ('api|-i|  exiH'iidiUires 

jt'rt  ng  •!>  year  amounted  to 


year  has  been  concentrated  on 
driving  orepass  rai.ses  at  2,660  feet 
with  ail  .evcls  to  be  connected 
within  the  next  ten  days.  Em¬ 
phasis  wil  then  be  placed  on  de¬ 
velopment  of  the  new  level.s. 


Hot  1  Man  in  1000 

Knows  Facts  You  May  How  Have  to  Profit 

in  Canadian  Oil  Stocks 

•  Which  Stocks  Hold  HIDDEN  WEALTH  Opportunities? 

•  Which  Stocks  Are  Tremendously  Risky? 

•  Which  Stocks  Offer  the  Best  Chance  for  Large,  Fast 
Goins  in  this  Phenomenal  Growth  Period  of  Canada's 
Oil  Industry? 

In  1955  and  1956  stock  fortunes  were  made  in  Canadian  oils. 
Investors  who  knew  what  to  buy  and  whrn  to  buy  saw  profits 
like; 


Stock 

Price 

1955 

Price 

1956 

%  Profit 

Canadian  Devonian 

2.90 

9.35 

220% 

Bailey  Selburn 

8.63 

21.63 

150 

Calalta 

0.54 

1.60 

190 

Canada  Oil  Lands 

1.90 

4.50 

130 

Liberal  Pat. 

1.75 

3.50 

108 

Consolidated  MIc  Mae 

2.50 

5.40 

118 

For  Ontario’s  growing 
water  shortage 

A  NEW 


i  )■’  ‘  V 

I  ■  ' 


PLANT 


Blossoming  forth  right  where  it  is  needed  most! 

Ontario  is  richly  endowed  by  nature  with  fresh  wafer, 
though  the  water  is  frequently  located  some  distance  away  from 
the  community  requiring  it.  The  province’s  population 
growth  demands  the  transmission  of  greater  quantities  of  water 
over  greater  distances. 

To  meet  this  urgent  need.  Pressure  Pipe  Company's 

new  Ontario  plant  has  joined  the  company’s  Quebec  plant  in  the 

production  of  Hyprescon  pipe.  Long  recognized  for  its  proven 

performance,  Hyprescon  continues  to  be  specitied 

by  more  and  more  of  Canada’s  foremost  waterworks  engineers. 

So,  right  at  the  heels  of  the  demand— comes  the  supply. 

Another  Canada  Iron  achievement  to  serve  Canada  still  better. 


Your  1 957  Profit  Prospects  in  Canadian  Oils 

In  1957-because  of  the  four  statements  below-probably  even 
greater  profits  will  be  made  in  Canadian  oils  than  in  the  past. 
To  help  you  take  advantage  of  the  tremendous  profit  opportu¬ 
nities  available  for  investors,  at  a  minimum  of  risk,  we  have 
prepared  a  100-page,  first-of-its-kind  Report; 

“Complet#  Analysis  and  Re-Appraisal 
of  62  Canadian  Oil  Stocks” 

Fired  by  a  burst  of  major  developments,  Canadian  oils  look 
ready  to  move  to  an  all-time  peak— the  possible  prelude  to  their 
^  tenth  consecutive  bull  market. 

a  Following  tho  dlaputo  In  tho  Middle  Eaat,  ell  In  politically- 
aafo  Canada  haa  aoarad  to  tho  highoat  rate  ovtr,  and  le 
set  to  go  oven  higher. 

•  Two  major,  mllllon-dollar  reflntry  programs  have  been 
unveiled  in  fust  the  poet  few  weeks. 

•  Exploretlon  it  et  a  favarith  pitch— naw,  Important  diacov- 
ariea  are  being  brought  In  at  a  racerd  rata— tome  etrlkas 
already  ara  considerad  to  hold  major-aizo  (50,000,000 
bbla.)  oil  reaarvsa. 

•  In  addition,  thousands  of  invaatmant  dollars  hava  bagun 
to  flood  into  Canadian  oils.  Stocks  ara  beginning  to  climb 
. . .  profits  of  26%,  29%,  30%  and  32%  were  made  In  last 
than  a  week. 

Because  buying  Canadian  oils  can  be  tremendously  profitable  if 
you  know  what  to  buy  and  when  to  buy . . .  tremendously  risky  it 
you  do  not . . .  we  have  prepared  this  major  new  study  on  Canadian 
oils.  Here  is  what  you  will  find  in  the  “Complete  Analysis  and 
Re-Appraisal  of  62  Canadian  Oil  Stocks": 

17  Top-Grade  or  Established  Canadian  Oil  Stocks 

8  Big  Land-Play  or  “Multipis  Holding"  Canadian  Oils 
19  Junior  Companies  With  Vary  Favorabla  Explorations 

18  Special  Low-Priced  Stocks 

One  of  these  62  stocks  is  now  selling  for  about  $1.06.  We  believe  it 
IS  one  of  the  best  buys  for  profits  in  Canada. 

A  complimentary  copy  of  this  major  Report  is  yours— plus  10  weeks 
service  of  the  Canadian  Oil  Reporis  (published  every  other  week) 
—for  just  $5.  Return  coupon  IO(]ay! 

OIL  STATISTICS  CO.,  INC. 

Bobaon  Pork  S7,  Most.,  U.S.A. 


Enllrely 

Canadian 


Canadci  Iron 

£o'u.ncii'ie  s,  li  zstl  1 1  ^  <d. 


- MAIL  THIS  COUPON  TODAY - 

OIL  STATISTICS  CO.,  INC.,  Babson  Park  57,  Mast.  U.S.A. 

Yes-send  me  it  once  your  new  Report  "Complete  Analysis  and 
Re-Appraisal  of  62  Canadian  OU  S(ocks”-and  enter  my  trial  subscrip¬ 
tion  to  the  Canadian  Oil  Reports  (or  10  weeks  (published  every  other 
week)  at  Ihe  special  introductory  rate  of  $5.  (This  oiler  open  to  new 
readers  only.) 

n  I  enclose  55  □  Please  bill  me 


. .  ri'oviiioc' 

Send  pa.vnient  in  Canadian  or  U.S.  Dollars. 


HEAD  OFFICE:  921  SUN  LIFE  BLDG.,  MONTREAL,  QUE. 


THE  CANADA  IRON  GROUP 

—entirely  Canadian 

Canada  Iron  Fonndrie.s,  Limited 
Dominion  Structural  Steel,  Limited 
Disher  Steel  Construction  Co.  Ltd. 
Electric  Tamper  &  Eiquipment  Co. 

of  Canada,  Limited 
P)-es.sure  Pipe  Co.  of  Canada, 

Limited 

Railway  &  Power  Engineering  Corp. 
Limited 

C.  M.  Lovsted  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company  Limited 


THE  FINANCIAL  TIMES.  AFHIL  26.  inS7 


Hydro  Power  Keeps  Adding  New  Muscle  To  Canada’s  Industry 


Hydro  power  installations  arc  3.j6  000  HP  of  a  total  available  24- cn  in  the  above  table  may  be  interconnection  with  other  hydro-  (c>  Bridfic  Biver  No.  2:  Work!  <e>  Caribou  Falls.  KiiRlish  Riv-  Operation  expected  to  commence  prospect— tbe  first  to  develop  ? 

pusbinR  towards  a  va.stlv  hiRher.boiir  power,  at  80'r  efficiency  at  necessary  in  some  instances  to  electric  plants  which  operate  un-  commenced  on  development  to  in- er;  Under  con.struclion  for  1!)j8-  October  I!):)7.  at  which  time  the'estimated  13,000  h.p.  in  two  unit: 

total  of  developed  power  with  rc-  ordinary  six  months  flow  of  .i7'reconcile  these  figures  with  those  der  different  load  conditions,  or  elude  storage  dam  on  the  Bridge  102,000  h.p.  in  3  units.  'existing  to. lot)  h.p.  plant  at  Mur  'the  second,  about  3,100  h.p. 

suiting  increases  in  muscle  power  million  HP  or  at  the  ordinary  min- obtained  from  other  .sources.  which  are  located  on  other  rivers  River,  a  .second  tunnel  through;  (f.'  Whitedog  Fall.s,  Winnipeg  dock  Falls  will  become  inopera-  r>.  British  Newfoundland  Corpo 

for  Canadian  industry  and  develop-  imum  flow  of  .32  3  million  HP.  i  Column  2  lists  the  e.stimated  with  different  flow  characteristics;  Mi.ssion  Mountain  and  a  new, River:  Good  progress  on  prclimiii-  live.  jation:  Inve.stigations  completed  ( 

rnents  throughout  the  coutrv  h  •  ,1  ble  and  following "''dinarily  avail  or  by  auxiliary  power  from  ther-' powerhouse  on  Scion  Lake  up  , ary  construction  of  81,000  h.p.  dc  |  7.  Eastern  Smelting  and  Refin-  the  Hamilton  River  in  Labrad( 

The  concern  that  is  felt  now  and  .  able  at  periods  of  low  discharge  mal  plants.  stream  from  present  plant;  3  units  velopment  in  3  units.  Initial  scr  ing  Company  Limited;  Prove  that  the  development 

flsain  lest  Tanada  mieht  un  out  ®  under  existing  conditions  of  river  It  may  be  noted  that,  because  of  80.000  h.p.  each  .scheduled  for  vice  scheduled  for  late  19,-, 7.  :  Chicoutimi  River  plant  at  Chi-  one  of  the  largest  u 


again,  lest  Canada  might  lun  out 
of  power  is  not  justified,  certainly 


,  that  the  estimates  have  been  ,bp  ••Ordinary  -  Minimum  excess  capacity  is  usually  in.stall-  installation  by  lii.lS  and  a  fourth;  'g‘  Alexander  P'alls.  Nipigon  coutimi:  Construction  conlinuing  'appecl  source  of  hydro-elcctrl 


u.  15  11,11  IU5I1MIU.  made  on  an  exceedingly  conserv- jj.  based  on  the  average  of  ed  at  developed  sites,  the  figures  in  IttfiO.  'River:  Planned  for  operation  In  „a  development  of  42.0(HI  h  p.  in  world,  is  feasible. 

Th  I*'  .^  jative  basis  and  that  the  actual  fp,.  , be  t^o  lowest  of  Column  4  are  not  directly  com-  (d»  Cheakamus  River  near  Gari-  l!l->8— an  additional  unit  of  19.-  „ne  unit  scheduled  tor  operation  '"•'Oa  Territory  and  Northwe 

triwgn  the  lurtner  development  0^  turbine  installation  niay  consecutive  days  parable  with  tho.se  of  Column  3;  baldi:  In.slallation  of  IW.OOO  h.p  (KM)  h.p.  mid-19.',7.  Territories:  1.  Northern  Canat 

mTv'hrinr  ahnnr-,  erad!i"d  in  each  vear  covered  hv  the  period  1  hat  is.  in  computing  the  rcla-  jp  2  units  .schediijcd  for  complc  Hu  Cameron  Falls.  Nipigon  «.  T(mn  of  Parent.  Chaplcau  ^'ornmission:  Whitehor: 

d  d  W  sh  ft  n  indu?iSl  of  ''oocrei.  Estimates  'of  depend-  lionship  between  the  figures  of  tion  in  the  fall  of  l!l,-,7.  River:  Planned  for  operation  in  bounty; 

concentration  '  potential  capacity  has  been  (^ovel- ^bie-maximum  power.  Column  3,  picsenlly  developed  power  and  ('lowborn  Falls:  Replace-  f*'*'^^*  additional  unit  of  2.3,-  Bazin  River  development:  Com- 

As  a  rei'pnt  rpnnrt  of  the  Wafer  expansion  oflgj.p  based  upon  the  “Ordinary-Six-iHiose  of  total  resources,  tolumn  3  p,.oj;ent  4,000-h.p.  develop-  P-  plctcd  in  1936— installation  ol  one 


mid-1937. 

amcron  balls.  Nipigon  ^  Town  of  Parent.  Chaplcau 


concentration 


As  a  recent  renort  of  the  Water  "P^"'  oflare  based  upon  the  -Ordinary-Six- Hliof'C  of  total  resources  Column  3  4,000-h.p.  develop-  ‘^  P- 

esoi.rces  R  anch  of  hrocnart^  ‘'I' '  Months  Flow"  which  is  the  com-i^ho^^  ‘’V  P'^*'  ment  by  a  single  40.000-h.p.  unit  .2- 


Territories:  1.  Northern  Canac 
Power  Commission:  Whitehor: 
Rapids  on  Yukon  River:  Constru 
lion  work  commenced  in  195' 
completion  of  two  units  at  7, 5' 


Posniirr-PQ  Rranph  of  the  Denart-  - -  -  .vionins  now  wnicii  is  iiit  vuiii-,  „  ..  ,  mcnr  ny  a  single  sii.ooo-ii.p.  unn 

ment  of  Natural  Resources  shows,  ^PP’^’Pf  outlying  areas  p^jp^  dependable  stream  flovv,‘^^"f-  m  ”  f”  completed  by  fall  of  1957.  j 

the  total  installed  turbine  capaci- indeed  be  based  on  a  triKcf" usually  available  for  at  least  six'P|’'''^|’  ^  ^  . *  1  i  -f-  ■Muminum  Company  of  Can-'  Upper  Falls  plant.  Montreal  Northwest  Power  Industrii 

,  irrinadl  af  1« . monthi  ii,  the  year  under  existing: »7.00..000  River:  Inslallation  of  additional  n„,  Brunswick:  New  Brunswick  ,  ,L,!‘"'‘s""‘'^3in2rd3 

„  ,n  Canada  now  stands  at  ,  p  "  t  P-  iP''»lled  in  1«:  a  f"  "  "  ""Electric  Power  Commission:  :  "rmt  ondToS  07,^  2^., 


eat  Lakes  Power  Company  1,300-h.p,  unit  and  provision  made:^,^!  each  expected  late  in  193 


for  second  similar  unit  at  later 


with  provision  to  be  made  fd 


AVAILABLE  AND  DEVELOPED  WATER  POWER  IN  CANADA 

.At  Find  of  the  Year  19.36 

.\v  ailable  24-hour-povver  Inslallet 

at  80'r  efficiency— H.P.  Turbini 


Prnv  ince 
pr  Territory 
1 

Brliish  Columbia 

Alberta  . 

Sa.'-katchcwan  _ 

Manitoba  . 

Ontario  . 

(Quebec  . 

.New  Briinsw  ick  . . 

Nova  Scotia  . 

iTincc  Edward  Is. 
Newfoundland  — 
Yukon  &  N.W.T.  . 
Canada  . 


.At  Ordin. 
.Min.  Flow 
2 

10,200.000 

.308.000 

.3.30.000 

3„333.000 

.3.407,000 

10.896.000 

123.000 

2.3..3m) 

.300 

9.38.500 

.382..300 

32,.384.000 


.At  Ordin. 
6-.Mon.  Flow 
.3 

17..300.000 
1.2.38.000 
1.1-20.000 
3.362,000  * 
7.261.000 
20.44.3.000 
.334.000 
1.36.000 
,3.0<M1 
2.7.34.000 
814.000 
57.007.000 


Installed 

Turbine 

Capacity 

HP. 

4 


iwhich  there  are  no  specific  dis-  Prescntlv  rccoided  1.30,(H)0-h.p.  unit  scheduled  for 

'charge  records,  estimates  of  ,iow  mid-19.37.  which  will  bring  total  '>))  Centre  Fall.s.  Montreal  Ri- 

are  made  from  all  available  per-  ovonomic  turbine  ju.;,3|i,.(i  capacity  to  7.30.000  h.p.i't''"  Active  work  to  be  under  way 

tinent  information  relating  to  run-  a'laHo"  about  74.(H)0.000  h.p.  prospect  is  another  1.30,-  'i  on  28.000  h.p,  development 

off  in  the  area  P‘'osont  total  turbine  in-  opp.i,  p  p„jj  operations  in  late  'O  one  unit  scheduled  lor  1938  oper- 

,011  111  me  aiea.  ^  .  .slallation  of  18,.3.36.I48  h  p.  indi-  ation. 

UrfigreTTf  Columnr'-^' an7  3  ‘’'‘’P"’"'"'  '  4.  Northwest  Power  Industries  3.  C.ananof,ue  Electric  Light  and 

I  K  Investigations  on  Na.ss  Water  Supply  Company.  .lones 


icc.uc  lovvf.  ^uniMussion.  ,95^  g^^  J9-7  „„  ,^6  propOSt 

Becchwood  Development,  Saint  Yukon-Atlin-Taku  pro.iect. 


.John  River:  Construction  continu¬ 
ing  with  two  units  at  45.000  h.p. 
each  scheduled  for  completion  late  I” 
in  1937  and  provision  for  a  third  ! 
similar  unit.  |  j 

■Nova  Scotia:  1,  .Nova  Scotia!  1 
Power  Commission:  i 


'a'  Bear  River  plant.  Bear  I 
River:  Completion  expected  early  I 


14  ..ttl'are  based  upon  the  actual  drop,  or  .  Investigations  on  Na.ss  Water  Supply  Company.  -Inn^s  pp^.cr  Commission’ 

010  fea-sible  concentration  of  head.'  '  '  i  River  continuing  with  a  view  to  Falls  plant  on  Rideau  Canal:  In- 

;n9  8.3^v  hich  has  been  measured  or  at  |  Progress  In  Development  ;  reaching  design  stage  by  the  fall  .slallation  of  additional  1.500  h.p.  Completion  exited  earlv 

I  of  oo.of.,ii..  a.  '  During  1956  of  19.37.  unit  to  be  completed  during  19.37.  Lompietion  expectea  eaiiy 

796.900  lea.st  carefull.v  e.stimated  at  ex-  Alberta-  1  Calgarv  Power  Lim  Quebec-  1  Quebec  iivdro-Elcc-  'I'-'’"-  ^’'^nt  will  have  one  3..300-h.p 

3  413  766  isting  falls,  rapids,  and  known  In  19., 6.  the  appreciable  amount  •''invria  1.  Aaigai.v  lower  Lim  VfjucDec.  1.  yueoec  ii.vuio  e.icc 

—  power  sites:  no  cooperation  ^s  ll^n  ol^^C  u^^tt  b" Z.  Lae  Casse:  3,  <h.  Wreck  Cove.  Cape  Breton 

l-9'Z  coZentrations"  orhZd  o7  rivers  brought  into  operation  in  Canada,  completed  in  19.37.  units  installed  at  150.000  h.p.  each.'UHand:  Investigations  proceeding 

1.8.32  and  streams  of  >^radual  gradient.  Construction  also  was  active  on  a  'hi  Spray  and  Bundle  plants:  3  additional  units  scheduled  for  on  proposed  development. 


A  Bill  TtlEPHONt  SERVICE 

BIG 


f' 


m 


CAPITAL 

FOR  YOUR  BUSiNc^S 

I'nmmfrcial  nnH  Rp4i1  EsiAlf  Fi> 
ifaticinp.  1ft  A  7nd  .MorlpaRff. 
Cnnstructiop  Loitnf.  Chattel  Lnana 
nn  .^lachinerT.  Lqiiipment.  Fixtures 
A  InventnrT,  Sale  A  Leasehack. 
Tresent  FiDancmg  Consolidated  and 
increased— PaTTnenis  Reduced.  Re* 
reix-able  Disenuntine  Re-Discount* 
inR  and  Installment  Finanrintt.  Lon^ 
term  Subordinated  Note  and  De¬ 
benture  Financinc.  Bank  Credit  and 
Insurance  Company  Financinf.  New 
Ventures  Financed.  Promotional 
Financinc.  I  ''•  A  Canada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

14S7  Broadway.  New  York  N.Y. 

~TEL.  Wl.  7-7395  = 


••  500  000  h.p.  was  under  preliminary  •\-'<toria  River  plant  near  Jasper:  construction  progressing.  Total  in- 'replacement  of  2  units  at  1,130  I 
.•sites  exi.st  on  rivers  and  ion  under  planning  for  In.-slalled  l.OOO  h.p.  additional  unit,  slallation  to  be  8.35.000  h.p.  in  3  h.p.  each  bv  single  runner  at  j  T>77T  T  'PPI  FfPimP 

throughout  the  country,  particular-  Manitoba:  1.  Manitoba  H.vdro-  units  of  171,000  h.p.  each.  .3,000  h.p.  DIjLL  1  JjLJj  1  I  F t 

ly  in  the  less  explored  northerly  Hptpilrd  rpvipw  nf  npw-  snH  Electric  Board.  Grand  Rapids  on  'O  Bcauharnois  No.  3.  St.  Law-  (b)  Nictaiix  River  at  AInrna:  A  . 


The  figures  in  columns  2  and  3‘**  tions.  .  lany  unrecorded  powe  599  999  p  ^^.g..  preliminary  River  plant  near  Jasper:  construction  progressing.  Total  in- 'replacement  of  2  units  at  1,130  I  \f^ 

represent  estimates  of  power  avail-  able  in  ditferent  provinces  on  the  sites  exi.st  on  rivers  and  .streams  planning  for  In.slalled  l.OOO  h.p.  additional  unit,  slallation  to  be  8.35.000  h.p.  in  3  h.p.  each  bv  single  runner  at  <  PPT  T  TIPT  PfPVrkP 

-  -basis  of  available  24-hoiir  power  throughout  the  country,  particular-  Manitoba:  I.  Manitoba  H.vdro-  units  of  171,000  h.p.  each.  5,000  h.p.  DliLL  lljLJjlYFh 

r - AMERICAN  ==-  o'  pvr  vent  efficiency  but  do  ly  m  the  less  explored  northerly  ^  dpiajied  review  of  new  and  Electric  Board.  Grand  Rapids  on  'O  Bcauharnois  No.  3.  St.  Law-  (b)  Niclaux  River  at  Alpena:  A  * 

^  .  m^mwrn  m  U  uf  di.stricts.  but  the.se  cannot  be  in-  p,.„j.pg^.jj^.g  developments  was  ■^>'■'^'>1  lUver:  Engineering  studies  rcnce  River;  Dredging  continued  development  of  4.000  h.p.  under'  /) ,  1 -HJ-  /)/)  / 

l■liDI  I  ill  major  river  diversions  that  have  eluded  in  the  tabulation  until  more  Branch's  free  bulle-  P•'uvcpding  and  an  early  start  on  on  intake  canal  and  preliminary  study.  {^fOW  flUy  I 

I  I  been  inv  c.stigatcd  but  not  dev  el- detailed  survey  work  has  been  ,3.31  -Hvdro-Fllectric  Pro- vnn.st ruction  contemplated.  Tcnta-  construction  began  on  third  and  Newfoundland:  I.  Union  Electric  I  f 

FOR  YOUR  BUSiNciS  'he  prov- completed.  'Ihus  ''VKarding  both  19.36  '  which  was  "'e  plans  indicate  installation  of  Hnal  .section  of  powerhouse  1 0  com-  ijg|„  and  Power  Company  Lim-,  I  The  buvin«»  aDolicotion,  nf  rfii 

^  II  4  R  1  E,.  ,  n  Columbia  the  the  total  number  of  sites  and  the  j|,j.||p^  j  jg^ngi.^  ,9.-  gn^  1^  four  or  five  .37,.3nn.h.p.  units  with  prisc  II  units  at  67.000  h.p,  each,  jted  Trinity  River  plant  near  [  TELETYPE  for  more  efficient  local 


A  detailed  review  of  new  and  Eleclric  Board.  Grand  Rapids  on  <0  Beauharnois  No.  .3.  St.  Law-  (b)  Niclaux  River  at  Alpena:  A 
prospective  developmenls  was  ■''•'vl.son  River:  Engineering  studies  rcnce  River;  Dredging  continued  development  nf  4.000  h.p.  under' [ 
given  in  the  Branch's  free  bulle-  proceeding  and  an  early  start  on  on  intake  canal  and  preliminary  study.  ’  | 


litMioJItll 


potential  of  the  Chilko  River  itself  possible  head  at  each  site,  the  lust-  j.j|[,  available  upon  request.  The  Pi'ovision  for  3  additional  units.  five  of  which  planned  for  operation  Trinity.  Complctcd-one  2.nnn-h.p.  [  and coa$t-to-coast co 
has  been  included,  hut  not  the  ed  figures  of  av  ailable  power  rep-  igUgwing  is  a  brief  list  nf  the  2-  City  nf  Winnipeg.  Pninte  du  m  19.39  and  sixth  in  1960.  Total  unit  .Addition  of  a  .second  similar  or*  olmojt  unlimited: 
potential  of  the  Chilko-Homathko  fcsent  only  the  minimum  hvdro-clretric  develonments  com-  Henovation  of  plant  con-  capacity  of  whole  development  in  active  prospect  i  x  ^ 

River  div  ersion  which  has  been  pow.r  possibilities -of  Canada.  coLrZt.n:  Tn  -u.ng.  ^  ^  ^  when  completed  will  be  2,130.000  L,-ni.ed  Tow  ns  Electric  Com-  I  T"®' 


communications 


quoted  in  other  publications  as  The  turbine  installation  figure.s.  propo.sed  for  initial  con- 

LOno.iKto  h  p.  .V  number  of  other  l-^'vd  in  column  4.  are  the  totals  1^..  , 

major  diversion  posibilities  exist  plant  capacities  computed  trom  * 

por,i™l.,,l,v  m  tl,,  n,»m,(act»cr.,ya,m» 

where  topographical  conditions  units  at  avci.i^e  optratin„  head.  .  .  . 

favor  .such  rcan  angements  ol  -^'"’ough  the  maximum  economic  ^  ?  h"' t*’u  ’'Z’’’'  u  u  ' 

How,  The  addition  ot  the  power  ""-‘’'ne  installation  at  any  power  ^  ^ ' 

potential  of  these  major  diversions  "bn  nan  be  determined  only  by  H'' nt  •  <  ompitled  .T..0O0  b  in  ( 

to  the  available  power  figures  giv- nafnlul  considoration  of  all  con-  ''"n  unit,  .second  unit_  expected  to, 


3.  Sherritt-Gordon  Mines.  Limit-  h.p. 


pany  Limited  New  Chelsea  Brook  j 


cd.  Laurie  River  No.  2:  Scheduled  'd*  Ottawa  River.  Rapid  II  r-i,,.i,.5.,  I 

le  near  ,  ,  .  1  .  m  j  .  r  ,  Plnnt  at  New  Chelsea:  Completed 

tor  comp  elion  ate  in  19.,i— ,.(inn  plant:  riurd  unit  of  16.000  h.p.  ,,  •  ,  n  ,•  , 

,  '  ,  J  ,  •  .  ,  .  in  19.,6  the  installation  of  one 

h.p.  in  one  unit.  completed  bringing  total  capacity  -  ^99 1,  gj,  ' 

Biitish  Ontario:  1,  Hvdio  Elcctric  Row-  to  48,000  h  p.  Prov  ision  made  for  n  /-  ! 

,,,.  .  .  •  2.  Bowator  Power  t  ompanv 

cr  (  ommission  ol  Onlano.  addition  of  a  fourth  unit.  i  d,.„,.i.  tk 

Limited:  Corner  Brook  River  at  | 

u  j  •''b  Adam  Beck  —  .Niagaia  —  •  awinuan  aler  an  ower  Brook:  Under  constructinn  I 

Zh  "Hcncrating  Station  No.  2:  Addi-  (ompany  Rapidc  Beaumont.  St.  gpg,g,j„n  if,,-,7.  a  plant  de-  I 
nrn  i  "'-UOUP  h . p.  uiiils  Moui  ICC  Rivcr:  Con.st ruction  be-  ,^  999  ^  p  ,  [ 

prov i- gg( ivpiy  (igfig,-  w;,y  opg  ,inj(  gBo  OH  .3.10.000  li  p.  dcvclopmcnt  „gj(j.  I 


FREDERICK  P.  VARCOE,  C.M.G.,  Q.C. 

DEPUTY  MINISTER  OF  JUSTICE 
DEPUTY  ATTORNEY-GENERAL  OF  CANADA 

and 

FREDERICK  R.  DUNCAN,  B.Eng.  (McGill) 


that  they  will  cemmtneing  May  Itl,  1957, 
carry  art  the  practice  at  law  as 

VARCOE,  DUNCAN  fir  ASSOCIATES 

of  the  following  addresses: 

7  Kma  Sf.  Wet  Common««ol,h  Blif«. 

Tntnnto  1,  Canada  77  Metcalf*  St 

Tel.  fm.  4-0261  _  Ottawa,  Canada 

Tel.  CE.  J-9S10 


Stevenson,  Blakely,  Blunt  Cf  Co. 

Chartered  Accountants 
take  pleasure  in  announcing  the 
admission  ot 

Edward  W.  Tinmouth,  C.A. 

and 

E.  Peter  Hopper,  C.A. 

to  partnership  in  the  Firm 


careliil  consideration  of  all  con-  unit:  .second  unit  expected  to  ,jgg  „(•  fjpg]  10,3  ooo-h.p.  units  -'lauricc  River:  Con.st  ruction  be- ^.^1  f’OOO  hn  in  *> 

ditions  and  circumstances  per-  b^  service  in  193i  and  prov i- ggj j^.ply  under  way.  One  unit  on  .3.'10.000  h.p.  development  ggjjj. 

tinent  to  its  individual  develop-  siuns  to  be  made  for  third  unit,  seheduled  lor  serv  ice  late  in  1937.  vomprise  6  units  at  .35.000  h  p.  ^  Newfoundland  Light  and  Povv- 
mont.  a  tabulation  of  the  installed  'b'  Campbell  River  below  I  pper  (bp  remaining  lliiee  in  1938.  To-  Initial  operation  scheduled  Companv  Limited-  Rattling 

capacity  of  a  number  of  typical  Campbell  Lake:  Initial  installation  (gj  installed  capacity  will  be  1,-  ^bo8  and  completion  for  g^gj.  Yg,.pj,;  .Arm-  The  con- 

plants  acro.ss  Canada,  located  on  one  42.000-h  p.  unit  .scheduled  ggn.OOO  h  p.  r  r  n  •  slriiclion  of  two  plants  in  active 

rivers  lor  which  adequate  dis-  for  completion  by  late  19.37;  prov  i-  ibi  Quccnslon  pumped  -  .storage  Ualineau  lower  (ompany -  - 

charge  records  are  available,  "'on  for  2  similar  units  at  latci  piypt:  Work  proceeding  on  in-  Falls,  (latineaii  Rivet,  in- n., 

shows  that  it  is  usual  practice  to  da'O-  'slallation  of  six  rcversililc  pump-  ation  of  one  47.000  h.p.  unit 

install  lurhine.s  which  have  a  total  'C  •'■'^b  River  near  .Albcrni:  turbines.  I'nil  No.  1  expected  to  biinging  to-  F  I? 

capacity  about  30  per  cent  in  ex-  Ja.OOO-h  p.  development  in  pro.s- gg,pg  jg(g  operation  early  in  19.37,  ^  (apacity  to  _,i,t,000  i.p  Dv^IxL^LFV 

ccss  r.f  the  power  equivalent  of  Povt  for  completion  in  winter  of  the  others  each  at  intervals  ,  V’'r'P‘'>ny  nf  Cana-  D  H  ^  IX  C  H  C 

the  six-months  flow  at  the  site.  1958-19.',9.  about  two  months.  The  total  in-  /"I,*'  ^  assc.s,  en  onca  DlX^XIvtlV^ 

This  additional  capacity  may  have  'b'  'Ahatshan  Rirer  plant  near  stalled  capacity  'under  full  head)  ,,00000  i,”!!*  s  at  e  on  .-  LTD, 

been  installed  for  use  at  peak-load  Needles:  Installation  nf  third  unit  wjU  be  282  000  hp  ^  'enpmen  in  five 

h.„r,. ',0  ,.kk  »dv.„„kr™  p“  ..I  ik..»h,p.  cpppc,,,  kchcduiod  r„„r  P-j- 1'™:, f'  ,''"''"1"'*'  TORONTO,  ONT. 

iods  of  high  river  flow,  or  to  facil-  for  .January  19.37.  rd:  f  nder  coastruction  for  19,38-  Teletype  Service 

italp  plant  maintenance.  In  some  2.  British  Columbia  FJectric  1960—1.200.000  h  p.  in  16  units  on  -  n  ,•  .  ■ 

instances,  subsequent  to  plant  con-  Company  l.imitea:  Canadian  side,  with  initial  service  pggy.  Windsor 

.striKtion,  storage  dams  have  been  'a'  .''Cton  Creek  near  Lillooet:  scheduled  for  19.38.  AlcCormick  Dam  Pro'ect  No  "> 

built  to  provide  more  uniform  river  Completed  with  installation  ot  one  td'  .Manitou  F'alls.  Finglish  Riv-  ^  i  ”  Niogora  Falls 

•  *,  .Atanicouagan  River:  l-.xtension  to  Oueens  Wav 

flows.  In  others,  deficiencies  in  .78..)00-h.p.  unit.  cr:  I  omplcted  in  1936—74.000  li.p.  „  ,  „  ,  ,  .  t-  .  t-  o  n  Hamiban 

,  .  .  ,  ,  .L.,  ,  ■  J  .  .  .  .  ,  cxi.sting  station  at  First  Fall.s  will  Momiifon 

power  output  during  periods  of  'hi  l.a  .Joie:  I  nder  construction  in  4  units,  with  provision  for  liflh  ,  ,  iqnnno  1  '  x  i  t  so  no  Oshowa 

low  flow  have  been  mitigated  bv  for  1937—30.000  h.p.  in  one  unit,  unit  for  1938  operation.  if  J* ,  .  r  ^  Lonsdown 

_ . .  . •. _  _  - _ ! _ 'h.p.  each.  F  ir.st  unit  .scheduled  for  _  St.  Catharines 

,  ilate  1937,  the  remaining  two  for  London 


Life  Companies  in  Real  Estate 
Field  in  Big  Way  Since  1954 


P  C  Stevenson,  C.A. 
H.  W.  Blunt,  C.A. 

J.  A.  Modill,  C  A. 
f.  W.  Tinmouth,  C  A. 


M.  H.  Blakely,  C.A. 
R.  t.  Lambert.  C.A. 
J.  H.  Yates.  C.A. 

1.  P.  Hopper  C.A. 


437  Sf.  James  Street  West  —  Montreal 

Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


Since  1934.  the  life  insurance 
companies  of  Canada  have  in¬ 
vested  well  over  $100  million  in 
real  estate  for  the  production  of 
income,  most  of  it  in  the  pur¬ 
chase  and  leaseback  of  property 
to  industrial  and  business  cor¬ 
porations. 

Prior  to  19.34,  the  life  insur- 


with  an  option  after  that  of  buy¬ 
ing  the  building  back  again  at 
a  reasonable  price  or  renewing 
the  lease  contract  at  a  small 
rent  for  a  further  20  or  30  years 
—  according  to  the  agreement 
made. 

The  annual  amount  (he  com¬ 
pany  will  pay  over  Ihe  period 


ance  companies  were  not  per-  i  is  set  nut  in  the  agreement:  so 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 


milled  to  own  any  real  estate  Ihere  is  never  any  quc.stion  of  tion  at  a  Iraction  nf  the  original 
—other  than  the  property  for  the  ‘rent'''  being  raised.  valuer  or  may  agree  to  offer 

their  own  use  as  head  and  The  life  insurance  companies  five-year  renewal  periods  for  20 
branch  olficcs.  Then  the  law  are  the  largest  purchascis  ot  ;  or  .'10  years  at  a  comparatively 
was  changed  to  permit  the  com-  j  property  for  leaseback  under  ;  cf’Ot.  about  half  of  the  rent 
panics  to  purchase  up  to  .3  per  |  agreements  of  this  kind  in  (Tm-  i  during  the  prime  period  nr.  al- 


.\  purchase  and  leaseback 
agreement  spccilio.s  which  of 
usually  two  alternatives  are 
available  to  the  selling  corpora¬ 
tion  at  the  end  of  the  prune 
period  of  the  contract  ‘ 

Tlic  insurance  company  hav¬ 
ing  received  value  on  its  invest¬ 
ment.  may  agree  (o  sell  the 
building  back  to  the  corpora¬ 
tion  at  a  Iraction  nf  the  original 
valuer  or  may  agree  to  offer 
five-year  renewal  periods  for  20 
nr  ;io  years  at  a  comparatively 


early  in  19.38.  F^xtension  will  bring 
total  plant  capacity  to  292.400  h.p 
6.  F’rice  Brothers  Company 
!  Limited: 

Shipshavv  River  below  Wilson 
F’alls:  Construction  started  on  78. 
000-h.p.  development  in  one  unit 


Sarnie 
Windsor 
Forf  Erie 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshowa 
Lonsdown 
St.  Cathorines 
London 
Molton 
Kitchener 


PRODUCTION 

To  rtidva  prsductisn 
end  inventory  reports, 

(  moinlom  close  contott 
\  with  other  deportments, 
to  tegulolo  schedults, 

SELLING 

To  trommil  orders 
to  plont  or  worihouso, 
speed  shipmaots, 
receive  confirmolioos,- 
quote  lotast  stork 
ttrords,  pricos. 

SHIPPING 

To  obtoin  dolts, 
tipodito  dtliverios, 
troco  shipments,  issue 
routing  instructions 

BfllING 

To  centrolizf  killing, 
spied  Invoicing, 
door  errors  or 
disputod  (horgos  rapidly, 

ADMINISTRATION 

To  issue  instructions  te 
district  offices,  branches, 
plants,  warehouses, 
receive  reports 
of  oil  kinds. 


Othor  lELL  Spociol  Sorvlcoa 


MONTREAL,  QUE. 
Custom  House 
Brokers 


I  InUrcemmunicoting  Mobil*  T*l*phom 
I  T*l*phen*  Sy«t*fns  Syst*m» 

^  .  For  further  information  just  call 
j  your  local  Telephone  Manager 

I  THE  BELL  TELEPHONE 
I  COMPANYOF CANADA 


property  for  leaseback  under  |  rent,  about  half  of  the  rent 


Sweet  Coporof,  Motinee,  Viceroy 
or  Winchester. 

Pric*  includtt  poilog*. 


Moi7  or<7er  and  remittonce  to: 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


cent  of  their  a.s.sels  in  real  e.slale 
for  the  production  nf  income. 

This  was  a  beneficial  change 
for  Canadian  policyholders.  Life 
in.surance  companie.s,  as  quasi- 
trustees  of  their  policyholders. 


ada.  As  a  protection  lo  policy¬ 
holders  Ihq  law  .stipulates  that 
life  in.surance  companies  enter¬ 
ing  these  agreements  must  re¬ 
cover  at  least  8.3  per  cent  of  their 
investment  as  well  as  a  reason- 


.seek  as  diversilied  an  investment  j  able  intere.st  return  over  the 
portfolio  as  possible,  lo  assure  i  prime  period, 
adequate  salety  of  lunds  as  well  |  .Selling  corporations  must  meet 
as  adequate  return  on  them.  As  '  certain  te.sls  a.s, to  the  slrenglh 
a  sound  investment  ottering  a  of  their  position  and  operation, 


— — i  good  return,  real  estate  there-  |  similar  to  the  rests  for  all 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


Atk  for  O' 
Re/oorki 


the  man  mho  forgets 
his  mill 

forgets  his  family 


REVIEW  YOUR  Will  RE6ULARIT 


ROYAL  TRUST 

COMPANY 


lore  was  an  important  new  out¬ 
let  tor  life  company  lunds. 

It  has  also  been  beneiicial  for 
the  large  number  of  Canadian 
corporations  which  have  taken 
advantage  of  the  ‘'purchase  and 
leaseback’  'sometimes  called 
"sale  and  leaseback”)  arrange¬ 
ment  made  possible  by  the  legal 
change. 

Let  us  suppose  a  corporation 
owns  a  $.300, fKM)  building.  It 
wants  the  use  of  this  money  for 


veslmenls  made  by  life  insiir-  i 
ance  companies.  i 

In  the  ca.se  of  a  eor potation  ! 
selling  and  leasing  back  a  $300.-  | 
000  building,  supposing  the  prime  | 
period  of  the  agreement  lo  be  j 
.30  years.  Ihe  annual  amount  ^ 
paid  on  Ihe  lease  might  be  $;5.3,-  ! 
000  or  .$40,000  wltich  is  not  a  , 
large  rent  eonsidering  the  ben¬ 
efits  derived  by  Ihe  ^  selling 
company. 

F'irst,  it  acquires  the  u.sr  of  its  ' 


il.3  business  operations  and  yet  I  Ihithcilo  lied-up  capital.  ,$.300,000. 


It  does  not  want  to  sell  the 
property  outright  and  subject 


for  working  capital;  second,  it 
keeps  control  over  its  office 


itself  lo  Ihe  uncertainties  of  !  space  for  a  long  period  at  a 


renting  under  regular  lease 
By  entering  into  a  purchase 
and  lea.sebaek  agreement,  Ih** 
company  can  sell  its  building 


ternalivciy.  about  three  nr  four 
per  cent  ot  the  original  cost. 

New  Canadian  Manager 
New  York  Underwriters 

'I’oronlo.  —  A  Canadian  insur¬ 
ance  executive  is  the  newly- 
appointed  manager  for  Canada 
of  the  ,’Vew  York  Underwriters 
Insurance  Company.  He  is  FM- 
vvin  .S,  Heaton  of  Toronto,  who 
started  liis  insurance  career  as  | 
an  office  boy  for  an  Ontario  lire 
insurance  company  back  in  the 
twenties. 

He  later  joined  tlie  rating  de¬ 
partment  ot  the  Canadian  Un¬ 
derwriters  Association  and  serv¬ 
ed  in  the  general  agency  and 
brokerage  field  for  some  years 
before  joining  his  piescnt  com¬ 
pany  12  years  ,agn  as  Ontario 
manager.  Announcement  was 
made  by  v  ice-prcsidcnt  B.  S. 
.Sloddarl  of  the  home  office  in 
New  York 

WATEROUS  EQUIPMENT 

Watcrous  F>|uipmrnt  Lid.  in  the 
first  quarter  of  1937  had  a  net 


definite  rate;  and  finally,  any  ,  'vaiormis  t.quipment  Lici.  in  me 
mortage  on  the  building  is  Ihus  ^fi('-''t  quarter  of  1937  had  a  net 
removed  from  the  corporation's  prolit  of  ....3.3, 102,  as  compared  with 
liabilities.  'I'he  life  insurance  ; $9.3,169  for  the  same  qtuirter  a 


lor  $.300,000  but  at  the  same  |  company,  as  purchaser,  benefits  lyear  ago. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


lime  retain  control  over  it  for 
20  nr  30  years  at  the  least  (the 
"prime  "  period  of  the  contract), 


by  holding  a  .sound  investment  i  Lower  prolit,  report  stales,  re¬ 
al  a  good  return  over  a  long  fleets  a  reduction  in  sales  due  to 
PP*''od.  Ithe  tightness  of  credit. 


to  serve  the  needs  of 
the  Canadian  electronic  market 
a  new 

MARKETING  OFFICE 

staffed  by  Canadian.s  familwr  with  Camdia,n  markets 

53  QUEEN  STREET,  OTTAWA 

■  prompt  vervice  on  latest  Texas  Instruments  data 

■  fast  delivery  on  Tl  precision  electronic  components 


CsNADivv  iMH'STnY  Can  now  select  from  the  broadest 
line  of  sciiiicoiKliictO)  devices  available  from  a  single 
soiiice .  .  germanium  and  silicon  transistors  and  tiny 
silicon  rectifiers  and  diodes  built  for  rough  duty. 
Through  the  new  Texas  Iiistrurncnts  Ottawa  office,  you 
can  also  ctioose  from  a  wide  range  of  precision  film  resistors 
and  panel  meteis. 

W'heri  you  do  btisincss  with  TI,  you  are  working  with  a 
i7-y  ear-old  electronics,  optics  and  geophysics  firm  with  world¬ 
wide  offices  -  including  a  new  office  and  plant  soon  to  open 
in  Bedford,  England.  You  can  get  more  information  not  only  on 
Texas  Instruments  electronic  components  and  services  .  but 
also  on  TI  optical  components,  military  electronic  and  electro¬ 
mechanical  systems,  and  industrial  and  geophysicaj  instrumen¬ 
tation  equipment . . .  from  y  our  Ottawa  office.  Just  call  CEntral 
6-3430  or  write: 

Texa's  Instruments 

INCOFTPORATEO 


83  QUEEN  STREET 


OTTAWA  4.  CANADA 
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Difficult  Year  In  1956 
Fire  and  Casualty  Business 

Premium  Volume  Continues  to  Show  In¬ 
creases,  But  Losses,  Both  in  Automobile  and 
Fire  Insurance  Fields  at  Uneconomic  Level — 
Premiums  in  Most  Other  Casualty  Lines  Show; 

Further  Expansion  —  New  Development  in  i  2-r;anada 
Multi-Peril  Coverage.  I 


1956  Record  of  Life  Insurance  in  Canada 

CANADIAN  COMPANIES 


!  Group  ac 

Irifiiislrial  ac. 

— Claim.s  inclined—  — Cra.srd  by  death—  28— Saii\ egarde  Ord.  a  . 


Old. 

Ord. 


Gnmpany . 
1— Alliance  Nat. 


The  year  in.iB  was  an  unfortun- 
Die  one  for  lire  and  casually 
companies  operating  in  Canada, 
as  judged  by  figures  released  by 
the  Dominion  Department  of  In- 
uurance.  In  the  two  major  bran¬ 
ches  of  the  fire  and  casually 
field— automobile  and  lire  in¬ 
surance— the  increase  in  losses 
outran  the  growth  in  premiums, 
with  the  result  that  loss  ratios 
showed  marked  gains  last  year 
over  figures  for  1855.  | 

5ear  saw  automobile  insur¬ 
ance  gain  further  ground  on  fire 
insurance  in  the  matter  of  pro-  | 
miums  written  and  premiums  I 
earned  but,  on  the  other  hand.  ! 
the  average  loss  ratio  on  auto-  j 
mobile  business  showed  a  great-  | 
er  increase  than  that  on  fire  in¬ 
surance  and  W'as  at  a  point  i 
where  few  companies  would  be 
able  to  show  an  underwriting 
profit  on  that  cla.ss  of  coverage  i 
for  the  year. 

Total  net  premiums  written  on  i 
automobile  business  by  coin-  I 
panics  licensed  wilh  the  Dorn-  j 
nion  Department  of  Insurance  ' 
showed  an  increase  of  more  ! 
than  $14  million  over  IS.i.i  total  I 
at  $lH3,327,l')n  as  compared  with  ; 
$173,203,768.  Total  net  premiums  i 
earned  were  about  $13.3  million  | 
higher  at  $18.3.9.3.5,033  as  com-  | 
pared  with  $I|72,633.9.57.  On  the  ■ 
other  hand,  total  net  losses  in¬ 
curred  on  automobile  business 
during  last  year  showed  an  in¬ 
crease  of  about  $26.2  million 
over  13.5.5  at  $126,008.03.5  as  com¬ 
pared  with  $39,131,842.  .As  a  ton- 
.vequence  the  average  loss  ratio 
of  all  companies  iransacting  this 
class  of  business  was  up  at  the 
uneconomic  figure  of  67.77  per 
cent  and  compared  wilh  an 
aierage  for  the  preceding  year 
of  .57.46  per  cent. 

Total  nel  lire  insurance 
premiums  wrillen  Iasi  year  am¬ 
ounted  to  $1.5.5,. 546. 737,  an  in¬ 
crease  of  $3  1  million  over  the 
13.5.5  tolal  of  $146,444,84.5.  'lolal 
net  premiums  earned  aggregated 
$146,401,23,5  as  compared  with  ‘ 
$142,748,882  in  13.55,  w'hile  tolal  , 
net  losses  incurred  amounted  to 
$86.020.7.51  as  against  $77.8,36.- 
245.  Average  lo.ss  ratio  of  all 
companies  writing  lire  insur¬ 
ance  was  .58.76  per  cent  last  year, 
which  compared  wilh  average  } 
ratio  year  before  ol  54. .53  per  I 
cent.  i 


I  year  aggregated  $.5.3,479.135.  a 
;  modest  increa.se  over  the  13.55 
‘  tolal  of  .$.52,363,342.  Tolal  net 
;  los.ses  incurred  were  up  al  .$30.- 
831,143  from  $23,730,363  and  aver- 
;  age  lo.ss  ratio  for  last  year  was 
I  57.76  per  cent  as  against  ,56.78 
per  cent  year  beloe. 

Total  net  premiums  earned  on 
fire  insurance  by  foreign  com¬ 
panies  in  13,56  amounted  to  $53.- 
.587.,54I.  an  increase  of  about 
$1.6  million  over  the  13.55  figure 
of  $51,386,176.  Tolal  net  losses  in¬ 
curred  by  this  group  were  about 
$4.8  million  greater  at  $33,436,777 
as  compared  wilh  $28,654,475. 
and  the  average  loss  ratio  for 
the  group  was  up  at  62,51  per 
cent  as  against  .55.12  per  cent  in 
13.55. 


Ord. 


Group  ac.. 
Ord.  a.. 

b. . 

c.  . 

Group  a. . 
b.. 


.Annuity 

Death; 

New 

In  force  , 

Insurance 

consider- 

disahilitv; 

Annuil  V 

etlcctcd 

Dec.  31  1 

premiums 

alions 

maturity" 

jiavmeiits 

Amount 

■  .Amount  29— Sovereign 

$ 

$ 

$ 

$ 

.$ 

■$  :)0— Sun 

2.682,274 

6.164 

.59.5,981 

. 

22.681.715 

122.034.04;; 

71.120 

‘(7.625 

.3,335, .5;t5 

2.7,53,394 

6.464 

22,681 .715 

125,369.628, 

484,056 

27o.flR/ 

3.70I,.3:!2 

49.,540,280: 

22.882.213 

2ll..534,695 

4.3.466,914 

5,3.32,47.5 

473.74.3 

6,412,218 


5,182,436 

2.. 580..336 
7.762.8.32 

4. 631. . 343 
201. ,3.50 

4,8.32,633 


8,036.110 
6,626.463 
1  1.722,.573 
3.248.023 
.3.50,.305 
.3..538..328 


1,422.681 

1,566,137 

2.3,38.818 

.323.516 

17.78.3 

.341.233 


31— Toronlo 


132.331.722  372,203,441 

I17..573,4,58  648.197.628 

243.311.180  1,620,407.069 

39.742.427  632,015.448  32— Ursicrn 

7,832.6,32  .54,.501.8.57 

107.635,0.53  746,.517.,30.5i  Tolal.  13.56 


Group  a. , 
b  , 

c  . 

f)rd  ac 
Industrial  ac 
Ord.  ac 
Group  ac 


It  should  he  noted  that  total 
net  premiums  in  both  automobile 
and  fire  insurance  showed 
increases  during  the  year  despite 
some  shading  of  premium  rates 
on  both  classes  of  business.  'I'he 
lower  rates  on  automobile  busi¬ 
ness  was  not  justified  by  under¬ 
writing  results  for  the  year  and, 
as  a  consequence,  it  was  neces¬ 
sary  for  companies  to  increase 
premium  rates  for  the  current 
year  in  most  directions. 

In  the  automobile  insurance 
field  Canadian  companies  in¬ 
creased  I  heir  total  net  premiums 
earned  to  .$45,729,480  from  $43,- 
,502.833  and,  with  total  net  losses 
incurred  up  at  $31,222,665  from 
$24,637,37,3,  the  average  lo.ss  ratio 
lor  this  group  was  up  at  68  28  per 
cent  from  ,56.63  per  cent  in  19.55. 
British  companies'  had  total  nel 
automobile  premiums  earned  of 
$80.4.32.942  as  compared  with 
$75,270,377  in  19.55  while  total  net 
losses  were  up  at  $.53,347,601  from 
$43,375,033.  .Average  lo.ss  ratio  of 
British  companies  last  year  was 
66.33  per  cent  as  against  58.42 
per  cent  year  before.  Foreign 
companies — largely  17.S.  com-  ; 
panics- had  total  net  automobile  ; 
premiums  earned  ol  $59,772,677  ! 
in  1956  as  compared  wdlli  1955  ■ 
total  of  .$.53,866,747  and  total  net 
losses  incurred  by  the  group 
amounted  to  $41,437,823  as 
against  $30,579,430.  .Average  lo.ss 
ratio  for  l'..S.  companies  on 
automobile  business,  accordingly  , 
was  up  at  63.3.3  per  cent  as  com¬ 
pared  with  .56.77  per  cent  in 

19.55.  I 
Canadian  companies  showed  ^ 

only  a  slight  incrca.se  in  lolal 
net  premiums  earned  on  lire  in¬ 
surance  al  $39.334,5.59  in  19.56  as 
compared  .  with  $38,398,764  in  ' 
1955.  Total  net  losses  incurred 
by  the  group  were  up  al  .$21,632.- 
831  from  $19,4,51,407  and  average  ^ 
lo.ss  ratio  of  Canadian  companies  ^ 
on  their  lire  business  was  up  al 
.55  per  cent  Irom  .50.66  per  ceni  in 

19.55.  I 
Total  net  lire  premiums  earn-  j 

cd  by  British  companies  last  | 


\  olAme  of  premiums  on  PPF 
fPersonal  Property  Floater)  bus- 
I  iness  again  increased  widely 
,  during  the  past  year,  amounting 
to  $.30,984,754  as  compared  with 
$25,177,368  in  1!)55.  Underwriting 
I  experience  on  Ibis  class  of  bus- 
I  iness,  which  gives  wide  cover- 
i  age  on  fire.  Ihefl.  public  liabil- 
!  ity  and  other  household  risk.*,  j 
was  distinctly  unfavourable, 
however.  On  total  net  losses 
incurred  of  $18.. 5,38. 2.58.  up  from 
19.55  figure  of  $10,912,035.  the 
average  loss  ratio  of  all  com¬ 
panies,  based  on  total  premiums 
earned,  was  63.94  per  cent  as 
compared  wilh  .50.37  per  cent  in 
preceding  year. 

The  aggressive  drive  of  life  in¬ 
surance  companies  for  combined 
sickness  and  accident  business 
brought  a  further  wide  expansion 
in  the  volume  of  this  class  of 
coverage  written  in’  13.56.  Tolal  | 
nel  premiums  written  last  year 
amounted  to  $112,304,181.  an  in-  I 
crease  of  $16.7  million  over  the  J 
1355  figure  of  $36. 212. .338.  'I'olal 
net  premiums  earned  aggregated 
$111,608,715  as  against  94,766.- 
8.56  in  1355  and  lolal  net  lo.sses  in-  | 
curred  amounted  to  $.36.978.5.55  | 
as  compared  with  $70,726,065. 
Average  loss  ratio  on  this  class 
of  business  was  moderately 
higher  al  77.93  per  cent  as  com¬ 
pared  with  74.63  per  cent. 

Tolal  net  premiums  earned  on 
Personal  accident  insurance  last 
year  amounted  to  $9,404,796.  an 
increase  of  more  than  $1  million 
over  the  19,55  total  of  $8,362,008. 
'I'otal  nel  los.ses  incurred  during 
the  year  were  up  at  $4,160,411 
fom  $3. .593, 008  year  before  and 
average  loss  ratio  was  some¬ 
what  higher  for  19.56  al  44.24  per 
cent  as  against  42.97  per  cent. 

On  public  liability  business  last 
year  lolal  net  premiums  earned 
amounted  to  $16.81.3.94,3.  up  from 
previous  year's  figure  of  $14,- 
820.7.5.3.  Total  net  los.ses  in¬ 
curred  were  higher  al  $8.,556.630 
as  against  $7,629,426  hut  'aver¬ 
age  loss  ratio  was  somewhat 
lower  at  .50.89  per  cent  as  com¬ 
pared  with  51,48  per  cent. 

Underwriting  experience  of 
companies  transacting  hail  in¬ 
surance  in  1956  again  demon¬ 
strated  the  in.slabilily  ol  this 
class  of  business.  In  13.55.  on 
total  nel  premiums  earned  of 
$4.3.55.924  and  lolal  nel  losses  in¬ 
curred  of  .$2,027.0,5.3  the  average  . 
loss  ratio  on  Hail  Insurance  was  j 
46  54  per  cent.  Last  year,  on  the 
other  hand,  the  average  loss 
ratio  was  83.68  per  cent  with 
tolal  nel  premiums  earned  of 
$4,. 5.55, 683  and  lolal  nel  losses  in¬ 
curred  of  $.3,812,225. 
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97.006.148 

Group  a . . . 

810.098 

.5.35.822 

457,041 

1.3.4,'?8 

11.2.56.373 

1 

h  . . 

26,642 

•5.7.56 

1.5.. 56,3 

63 

6  .. 

8;j6,740 

541,578 

472.604 

13..501 

11.2.56.;?73 

17—  Life  of  Alta. 

18—  London 


Ord.  ac. 
Group  ac. 
Ord.  a., 
h  . 


(iroup  ac.. 
Industrial  ac.. 
19— Manufacturers  Ord.  a  .. 

h  .. 
c. . . 
Group  a . . . 


;  20— .Maritime 


Ord. 


Group  ac 


404.165 

23.290 

49.768.373 

142,639 

49.311,012 

4,587,687 

1.5,.526.837 

21.668.335 

41.282.120 

62,3.50.4.55 

782.. 5.37 

745..  535 
1,528.1.32 

338,4,31 

.50.385 

1,049,416 

4.497 


5.. 525 
53.5.506 

595, .506 
4,517.621 

2,374.0.31 
18,206.684 
20.,5.30.71.5 
6. 04 1,. 506 
1 .52,3.074 
7, ,564. 580 
15.138 
363 
15., 567 
8.191 


40,394 

8,507 

9.882.037 

94,270 

9.976..307 

2.726.319 

3.061,241 

7,103.117 

11,337,638 

18.446.7.55 

465.448 

242.1.58 

707,606 

226.655 

25.663 

2.52,318 

3,.500 


158,752 

383.653 

.504. .502 
6,04.3.208 
6. .547.710 
143.245 
4.5.441 
134.686 
4.032 
.5.50 
4.642 


3,940, .536 
97.209 

400.. 307.100 
1 ,576.438 

402.383.. 598 
6,3.451,383 

47.775.. 500 

124.. 37 1.639 
207.0.53.0;>8 
3.31.424.677 

11. . 542.4 1 7 
6.563.808 

18,106.225 

6,104.221 

100.901 

6.205.122 


'I'dlal.  13.56 


Total,  13.55 


Ord. 
Ord 
Ord. 
(Iroup 
Ord. 
Group 
Ord, 
Group 

Ord, 
Group 
Industrial 
Total 

Ord. 
Group  . 
Industrial  . 
Total 


21— Monarch 

Ord. 

a  . , 

5. .531. 218 

674.621 

1,139,411 

148,1.54 

46,342,412 

b... 

11,104 

:t,o66 

29.275 

6.08.3 

.55.204 

c. .. 

5.,592.;?22 

678.487 

1 .168.686 

1.54.2.37 

4li.:>97.(iI6 

22— Montreal 

Ord. 

a. .. 

3,.3.5S,9I7 

57..5;?2 

776.450 

12.263 

22.41^198 

b... 

27.740 

.31. ,500 

c. . , 

3.386.657 

.57.532 

807,9.50 

12.263 

22.412.198 

2.3— Mutual  of  Can. 


24— National 


Group  ac. 
Ord.  a., 
h.. 
e  . 

(iroup  ac. 
Ord.  a  . 

b.  , 

c.  . 

Group  a., 
b.. 


2.5— North  Am.  Ord.  a 


162,80.3 

.38.2.55,573 


291.372 

1.293,971 


80, 1  /8 
12.648,117 


42,375 

641.8.52 


635,533 

173.022.306 


26— Northern 


27— Royal  Guard. 


Group  a. 


Ord. 


Group,  ac. 
Ord.  ac. 


653.710 

47,547 

331  ..595 

2.480 

2. (387. .557 

:?S.819.2n.3 

1. .34 1,5 18 

12.979,712 

644,3:32 

175.709.86.3 

2.,332.6.51 

4.1,89,346 

1,4,38.7,36 

44li.766 

94.577.068 

3, .555, 776 

203,9,36 

950,008 

.52.616 

;32. 754.682 

840.512 

—20,1.38 

170,.3.32 

17.047 

6.27;3.8;19 

4,396.288 

183.798 

1.120..360 

69,66.3 

.39.028..52I 

99.399 

496.060 

56.216 

44 

4.9.37.282 

667 

100.066 

496.060 

.56.216 

44 

4.937.282 

1.5,.5.54.099 

1,241. .394 

4,863.093 

483.848 

102.097.718 

4.761.0.32 

900.836 

762.637 

123.272 

46.055.425 

20.315.131 

2.142,2,30 

.5.625.7:3.5 

607.12(1 

148.1.53.143 

825.291 

6,264,774 

6.37.171 

180,11)0 

23,.371.127 

163.967 

1.175,968 

.52..36,3 

48.2.58 

2..323,94.5 

989.2.58 

7,440.742 

689..5.34 

228.;?.58 

25.695,072 

.3,827.007 

, 56.0:39 

951 .8')3 

7.813 

28..522..366 

.523.812 

14.8.50 

114,225 

1.082 

.3,042.120 

4,.3,50.819 

70.889 

1.066.12,3 

8,895 

31  .,5(34.486 

65.197 

84,447 

.32.174 

11,190 

1.5.32.000 

124.667 

.3.290 

74.246 

1.208 

.581.8.30 

Ord. 
Ord, 
Ord 
Group 

4—  YGresham  Orel. 

5—  ’iLon.  and  Scot  Ord. 

6—  Mere,  and  Gen  Ord. 

7—  .Mutual  and  Cil.  Ord 
Industrial 

R — -i-No.  Bn.  ,Mer.  Ord  . 

9— Norwich  Union  Ord. 

Group 

481  10— Pearl. 

.3.3.608.651  11— V  Phoenix 
1.830.016  12— Prod,  of  Ens 
1.113.631,101 

736. 345. . 562  1.3 — Roval 
1,8.55.379,663 

379.175.646  14 — Standard 
473.735,106 
8.52.910.7.52 
530.493.348 

1.56.. 527.632 
747.027.640 
106.348,301  ; 

2,735.768 
103.084,669 
16,2.56.005 
3,137.208 
2.61.3.447,101 
9.204.762 
2.622,6.51,8631 
615.728.2.31  j 
.5.54.146,3351 
3.’;4,182,13!l| 

1.261.330.325: 

2. 135.512. .524 
86.611.413' 

64.;!48.I68: 

1.50.9.59,.587j 
33.731.4831 
1.748.411  i 

4 1. . 539.900 
434,000 

274.;!07.187 
,581.87.5 
274,883.062 
139.263,196 
978.988 
140,248.184 
11,547,731 
1.648.796.144 
21.729,504 
1.670,525.648 
.381.908.494  ,,  ,,  , 

170.748,9.53  . 

•26.254.488  H-John  Hancock 

197,00.3.441  , 

18.135.742  12— Life  ol  Netbci. 

9,000 

18.144.742  13— Lincoln  Nat. 

713  854  0*)’’ '  1'^ — Lo.v’al  Piotect. 

1 8o',859!.5n  1-5— .Massaebuset  I  s 

834,714,433,  „ 

119  81*4  •429'^^’ — Mctropoliltin 
12,134.528 

j77.5SoT7-Min  Lile  $.•  Cas.  Ovd. 
23,421,439  I® — Minnesotia 
.30o!942!469  ,  , 

.5.191.78.5119— Motual  of  N.A 
5,382.368 

20— New  York 


Foreign  Companies 
(In  Canada  only) 

1—  .Aetna  Ord. 

2 —  Bankers  Group 

3—  Bus.  Men's 

4—  Conn.  General 


,5_('ontnll. 

6—  Credit 

7—  Cuna 


of  111. 


Ord. 

Ord. 

Group 

Ord. 


8—  Equit.  of  U..S 

9—  vGuardian. 


Ord. 

G  roup 
Ord. 
Group 
Ord. 
Ord. 
Ord. 
Group 
Ord. 
Group 
Ord . 
Ord. 
Ord. 
Group 
Ord. 
Group 
Industrial 


than  $170,000  at  $1,995.6.52  as 
against  $1.824.9.54.  There  was  a 
sharp  drop  in  total  net  losses 
incurred  last  year  as  compared 
with  1955  at  $1,683,455  as  com¬ 
pared  with  .$2,647,631  and  aver¬ 
age  loss  ratio,  while  still  high, 
was  down  widely  at  84.61  per 
cent  as  compared  with  '  145.08 


per  cent. 

A  new  development  of  consid¬ 
erable  significance  in  the  tire 
and  casually  field  during  the 
past  year  was  the  emergence  of 
.Mulli-Perik  Insurance  as  a  new 
form  of  contract.  3'his.  as  the 
name  would  imply,  is  in  efiect 
the  application  of  the  PPF'  form 


of  cov  erage  to  commercial  risks. 
The  writing  of  this  class  ol 
business  has  brought  with  it 
some  headaches  lor  the  compan¬ 
ies,  but  the  problems  have  been, 
and  are  being,  ironed  nut.  In 
many  ways  it  is  of  considerable 
benefit  to  underwriters,  agents 
and  insureds. 


21— .No.  .Am.  L  $.(■ 


2— No.  Am 

23—  Occidental 

24—  Old  Republic 

25—  Pacific 

26—  Paul  Revere 


Ord. 
Group 
Ord. 
Group 
Did. 
Group 
Old 
Group 
Ressur  ord. 


|27 — Pres. 
28— Prov 


.Ministers 
L.  &  A. 


Tolal  net  premiums  earned 
;  on  Then  Insurance  last  year 
:  amounted  to  S5. 117.166  a  modest 
j  increase  over  the  19.55  total  of 
$4,927,352.  Total  nel  losses  in¬ 
curred  showed  a  greater  percent¬ 
age  increase  at  $2,553,971  as  com¬ 
pared  with  $2  162.498.  with  the 
result  that  average  loss  ratio 
was  up  at  .50.03  per  cent  Irom 
$43.88  per  cent 

Nel  premiums  earned  on  Em¬ 
ployers  Liability  insurance  last 
year  totalled  $4,876,270.  an  in- 
I  crease  over  19.55  figure  of  about 
.  $.5.30.000,  Total  nel  losses  incur- 
I  red  during  year  were  up  wide¬ 
ly  at  $2,270,648  as  compared  wilh 
$1,700,166  and.  as  a  consequence, 
the  average  lo.ss  ratio  was  up  at 
46. ,57  per  cent  from  .39.11  per 
cent . 

Total  net  premiums  written  on 
.Aircraft  Insurance  vv(>re  .some¬ 
what  lower  last  yi'ar  than  in 
13.55  al  $1,886,457  as  compared 
with  ,$1,924,1(>9  hut  total  nel  pre¬ 
miums  earned  were  up  more  | 


Fire  &  Casuaify  Underwriting  Results 

Year  1956 


CIroS  of  Bii^inf-Si 


s-JiURdum.-* 

(IRnt.iq  iiRtprur.A 

jay 


i.77n.Kn2 


7. 03:).:  1-1 
2.040,004 
i.m.ii’o 

],.321.n01 


47.31  J 


uo 


F'iip  . 

Personal 

Public  l.iabil't.v 
Kmplo.vcr.s  Liability 
(’omhined  .Accident  and 

Aiicrafl  . 

\ntt)m«'bile  . . 

Roiler 

<4i»  Boiler 
( 1>»  Machinery 
Credit 
r:arth<iUHkr 
ICxi)Io.«iion 
Fallins  Aircraft  . 

Korscry  . 

Guarantee 

F'irielitv  . 

Surety  . 

Hail 

Inland  Transportation 
Live  Mock 
Personal  Properly 
Plate  Glass 
Real  Property 
Sickness 

Sprinkler  Leakage 
Theft 

Water  Dnmace 

Weather  . 

Wiiulstiirni  . 

Toul  . 


all  reinsurance  for  Canadian  cnmpanies  ;)nd 

panics 

The  iTserse  of  unearned  premiums  eiHfrin^:  in»o  the  calculation  of 


1.012, :)I7 
fi.),n2i.2n 
478.100 
fi2.3Ja.O.’>0 


0.80.1.090 

4.824,02.3 

112.004.181 

1.88H,4;)7 

103,.327.10n 


700,700 

02.000 

'>10,018 


ko.'i.r,  1 
1.13.3.380 
3l.').ti02 

39..1B.‘) 
10.0:51.t>.‘)8 
.)62,t>10 
1.103.4.14 
fill. 236 
.TOO 
;..")3R.830 


OOO.S'Jh 

1.664.307 

3.09:1.134 

3.1.)6.8t3 

.l.),.r>0 

n.tOR.Iil 

480.016 

600.342 

7..140.:)T1 

3.400 

1,828.204 

14.227 

.30.101 


4.-) 


i.6R.3 


.>.8’0.8fiO 

80.n0.> 

.30.084.7.14 

l.:.j3,.32.> 

1.88i).2R.'> 

8.730.82.) 

4.268 
.>.2t:.-).2;)8 
0.334 
11.247 
2'.  0.262 

i71.()09.;{31 


Not 

pi  r  miums 
rar ned 


roinpanirs 

9 

116.101.20.'' 

0,401.706 

16,8:3.05,1 

1.876.270 

i:i.608.Tl.) 

1.00.i.6;)2 
IR.l.O.l,'  MOO 


2.01R.«.)2 
1. on. 3 10 

.lII.O.I' 

10. n:  i 


r6..)07,M8 
1.832.  MR 
1.210..182 
8  01.1.026 
4..)06 
,S.i:7.1B6 
l.)..).V» 
1 4,237 


For 


Net 

claims 

incurred 


<  omnanirs 


i.iKn.-in 

8..).'>6,6.)0 

2,270.648 

R6.07a..i.).*i 

1.688.418 

126.0OR.O0'> 


I.060.V41 

216  0H2 
41-86: 


1.012,161 
1.6.12.080 
1.812.22.') 
2.027,010 
o6.7R.{ 
R.:)38.258 
1.!  16, .100 
1.000.031 
1,.>37.!08 


'23— I’fov 
130— Prud. 


.  Suv. 
of  Am 


^31_Spcuiiiy 

33— State  Eat’m 
Stair 

i34— Travelers 

35— I  nion  Mulual 

:j6— United  Benefit 

37_\Va.sl)  Nall, 
Tolal.  13.56 


Total  13.5.5 


Did. 
Grmip 

Group 
Old 
Group 
Ord. 
Ord. 
Group 
Old 
Ord. 
Group 
Industrial 
Ord. 
Group 
Ord. 
Ord. 
Ord. 
Group 
Ord. 
Group 
Ord. 
Group 
group 


24.375 

5.544 

4.730.087 

24.223 

4.7.54.310 

3.685.133 

.36.232,176 

34.. 584.711 
130.816,887 

16.463.825 
3.8.58,613 
26,322.438 
345.837 
1 .000.684 
.50.5,6.58 
72 

.320..541.133 

223.610.721 

.5.50.151,8.54 

40.457.427 

16,350,061 

56.807.488 

16.. 533.1.')2 
.377..531.6f)2 
24.' .360.732 
623.432,474 

2!16,33.5.637 
224.075.860 
.52 1.0  II. .5.57 
34.686.143 
14.442.368 
43.123.117 
15.785.872 
;?47.407,7I8 
2.18. -5 18,828 
.585.926.546 


126.675 
365 
127,640 
233.124 
1 .573.335 
3. 866, .568 
5.439.303 
18.701.248 
12.518,233 
31,213,481 


10.412 


22.062,303 

.34.134.837 

•56,257.746 

•58.308.708 

13.360.233 

78.863.001 

80,371.617 

.54,1.55,1:10 

1:15.126.747 

22,277.130 
.18  ,,502,5.53 
60.779.743 
51 .60,5.354 
2I,.563..564 
73.174.318 

73,882.544 

60.072.123 

!.'1.3.354.667 


1:3.805 

1.029.872 

7.033 

200 

175. .52.5 

800.215 

17.770 

17.931.112 

1.56.001.130 

7.121 

600 

1,168,42.5 

a(i;.;3:36 

18.370 

17.931.112 

1.57.169,.5.55 

.581.051 

140.948 

21.867.141 

1,50,601. .525 

1.3.883.871 

808.2.35 

257..594.0.54 

1, .575, 277  ,.3.59 

42.985.606 

5,.54;5.952 

:3.37,048.965 

2.896.979.;540 

.'>H.of>n.477 

6.,352.187 

.594.643.019 

4,472,256,699 

9,789.8(35 

2.717, <H)6 

184,22.5,115 

1,651,747,094 

5.884.2.57 

l,503.7o5 

75,071.473 

891,290.87.3 

15,674.122 

4.2(31.691 

2.59.296..588 

2..543.037,967 

80.948 

4.728.127 

15,433,480 

1.3:1.884 

2.871.7.50 

26.3.53.3.56 

89.728 

4, 4-25 

1,4,52,686 

19,0.59,271 

72.000 

72,000 

9'l.,i4.).7.'i7 

6..501. 6(3,3 

2.(110.8(34.40:3 

14.295.274.819 

78.698.:i4J 

IH.!)33.37!I 

l,046.()4o,783 

7,073.689,478 

172.244,078 

2.3.457,242 

.3.0.56.913.186 

2L;168.964,297 

24.232.448 

5.281,372 

6:35.926.60.3 

4.fK)7,243.869 

9.<)4.5.20.5 

2.175.9.56 

222.584,289 

1 ,649,365,677 

;'.4, 177.6.5.3 

7,4.57.;328 

8.58.510.392 

H.o56,600.54fi 

:i, 202. 490 

50,H3(I.430 

580.676,2'J7 

120.980.67.5 

1 1 ,783.0:15 

2.697.441.4.56 

19,783.194.98,5 

88.643. .546 

19,1 31. .5:3.5 

1.268,6:3.3,072 

8.72:5.0.55, 1.55 

209.624.221 

:)i).914..570 

3.966.074. 528 

28..506, 2.50, 140 

84  ,.381.8:3.3 

6, 294.. 5.50 

L666..529.229 

12,884,370,48,3 

80,02:3.640 

16.246.440 

918.260.7,56 

6.468.433,151 

I H4. 40.3. 473 

22,540.990 

2..584.789.985 

i;),;552,803.6.34 

20.817,9:34 

4,447.;526 

429.111,406 

3,945.738.909 

9.04.5.174 

1.7;:l..591 

2:i9,. 500.729 

1.424,480.9:53 

29.:!(3;!,i()a 

6.I78.!)17 

(3(38.612.1:5.5 

.5.;i70.219.342 

3.73.>,444 

.5.3.410.;i46 

.571.120.106 

I07,!I.5.3.21 1 

10,711.876 

2.149.0.50.981 

17.101,229.498 

89.0(38.814 

17,978.031 

1,1.57.761.485 

7,892.914.084 

197.(r22.()'2.5 

28.7!!l.9()7 

.3.:t06.812,4(36 

•2.5.'294,14;3,.5a2 

BRITISH  COMPANIES 


Insiirancr 

premiums 

.$ 

128.787 

513 

20.678 

4.388 

3,481 

6.3.0.35 

2.216 

184.013 

114.400 

37.3 

1.833.3.50 


.\mniiiv 

cnn.'-idcr- 

alinns 


13.6,33 


—Claims  incurred  — 
Death: 

disability:  .\nmiil.v 
malurilv'  pavmcnl 
$  '  $ 


-Ceased  by  death— 


New 

ctfrclcd 

Ammini 


1.2IHI 


103,119 
1 .96.5,585 


20.000 

I0.5!I9 

2,131 

20.271 

•257.407 

143.040 
196.291 
1.000 
1 47.. 506 
7 .5.58 


6.470 

.3.529 


1  .;;96..325 
1.5..592 


260,845 


18,04.3..3.33 


325,847 


In  force 
Doc.  31 
.\  mount 
.$ 

8. .5:15. .'1.56 
81,3.32 
.3,7,51.000 
.3:;6.106 
.3:10.164 
4.412,310 
260.84.5 
7.61.5,442 
5,302,183 
1.55.363 
84, 743.799 

910,936 


14. .392 
11,271.814 

1.417,0'in 

8L.576 

1,59.3,918 

197,277 

8().9n2,4:?8 

1.615.431 

4.30.604,120 

108,710 

9.31.2.54 

133.147 

8,447 

2.06.3,.50fl 

13.331,340 

1.485.2.37 

.35.318 

721.117 

270 

76.991,645 

.39.,5.52 

28.0(1(1 

42..5(iO 

4,402.600 

4.;2H7..i44 

2.I64.4;!2 

I.2;!4.IH8 

66.3.222 

;5;3, 476,349 

1.55.948.619 

204.221 

20,24.5,486 

468.406 

l..39l.6!i.5 

2,:)20.478 

2(l..538.,53l 

19.288.20:3 

.3.749, .54.3 

4  2;30.(i22 

880.2.56 

1.54.729.111 

77.5.9.57,517 

.3.56,871 

23.142..325 

6:39.242 

1,40:5.671 

4.412.070 

38,7(18,577 

II4.4(KI 

196.'29l 

.5.;I(I2.18.5 

19.7.59.474 

26.891.868 

5,()H().  155 

2.283.927 

1.59.171.181 

819.968.279 

16. 109, .544 

3.8:35.241 

3.1 12.874 

807.771 

121.477.288 

fi55,l73,fi28 

294.060 

20.084,467 

;362..52l 

1.150.4,38 

2. 952. ,349 

30,768,179 

124,615 

242,01.3 

.5.7ia,.3.34 

16,.528.2I9 

•2.3.919.708 

3,717.408 

1.9.58.209 

124,4'29,6.37 

691,660.141 

FOREIGN  COMPANIES 


InMirancr 

.\nniiily 

consider¬ 

—Claims  inclined 
Dcalb: 

disabilily;  .Anniiily 

—  —  ('('a.scd 
New 

effected 

by  death— 
In  force 
Dec.  31 

premiums 

ations 

maliirily* 

pavment.s 

.Xmotinl 

.Amount 

$ 

s 

,$ 

$ 

$ 

$ 

l.3S;5„31.5 

1 1.2.30 

1,000,721 

7.:146 

6,|;3(1,()7R 

.58.526.840 

4.280.462 

7.37,619 

2.7I6,.5(I0 

276.770 

;58..574.40n 

470, 195,08.5 

45. 1-2:1 
64 

.39.3,. 334 
448.448 
1.971,2.14 
14.5.:i67 

2!l6.12,3 
2,147,814 
114.025 
<167.5 18 
3.. 5.39 
125. .59 1 
4.183 
2.32.215 

45. . 509 
129 

622.:149 

51..  520 
:12I 

:16.04I 
46,8;:0,0.5I 
7.7.57,.5.57 
.30.799,412 
1 .5.5. 080 
10.857 
25.9.52 
1,101.329 

4..  39 1 
5.077.424 

428.838 

.518,:i96 

.33:1,074 
480.48:1 
.3. .5.52.514 
411,778 

.3.5.4!;,3 

82.88.3 

;i,4:;o 

8,284 

6,459 

66.288 

66 

:i2. 1 62.024 
2. 824. .5:12 

1.5.274.9:10 

24,676 

1.50.921 
2.077 
.3.697,227 
1,717.150 
128.208 
.'13,102 
.31.3.941 
17.482 
1 ,002 


—20.476 

2..34I 

20.097 


4.05.3 

482.964 


12.0.30 


27. .584 
1.3.204 
381.142 


4.064 


113 

2,11.3 

2.9.58 


26,122 

2,6:15.1.59 


6.710 

82.110 

164 


5.466 

163.466 

174.71.3 

.532.890 

73,634 

57,8.55 
,.3.39.674 
214,3.56 
654 .055 

1 1 ,000 
1 .000 
124.6.50 


342.747 

4.2.50 

6,485 

12.168.507 

4,.376.404 

7.031.167 

36.201 

,3..500 

.37,000 

926.5.58 

2,662.840 
108,.34.3 
.5.5,223 
1 1 1 .547 

.30:1.457 

994,049 

272.772 

1 .00(1 
5,000 

70 

4,1.52 

49.200 

1.1.50 
6„5.32.96I 
1 ,738.825 
5,622,768 

54.6.50 

6..500 

2.161 

1.000 

2,987.979 

1.063,189 

114.910 

28,(M)0 

10,398 

12.IK)(I 


12. .52.3 


4.279 

71.17.3 


2.8-8 
52,!)28 
.21 1.280 
I,. 5.55 


5.711 

—5.209 


.3!.2'22 

:i7i,:i:5a 


26.992 
109. .595 


29.705 

2.434.866 

100.. 500 
21.664.971 

529,772 

2,:i0.3.112 

8,149,1.55 

216.061 

6,:i76,177 

6,020.9,59 
.18, 500 
1 .802.592 
.3,.32,3.776 
.32.471 
4,894.8:17 

210. . 500 
2.000 

420.800 
422,529.084 
i:>5.571 .969 
15.907.249 
1.047. .586 

2,046,5(X) 
10.269.7,57 
.386,02« 
41. .584. 900 
2a.:i71,302 
1.5. 618. 610 

20.684.7.52 
22,580,800 
8 1.1 8.3  ..5.5.3 
5. 7:30. .’Ill  1 


2,670.857 

:!::.ooo 

169,492 

6I.7:!0 

433.000 

229.:i35.610 

45.221,15.3 

18,721,494 

;328,160 

.5,,501..549 

.3I.138.IHI0 

1.5,!.38..580 

484.474 

2.:)38.64l 

4.7.59,651 

.38,000 

:l,0(K) 


482,987 
29,70.> 
15.540,293 
4!). 635, 076 
64.026..501 
16. 1.58.. 5.50 

17,449,310 

297.763.198 

.5.428.175 

105.. 5'20,71l 

39.000 

8.385.777 

95,57.3 

26.185.712 

3.747,117 

32.761,08.3 
1.434.8.34 
4., 500 
701.050 
2.:i99.798,265 
8:10,210,375 
768,634,675 
7.863.011 
401.297 
3.91'J,10(1 
43,743,866 
716;898 

209.. 391.2.53 
44,652,330 
.3,3.440,847 
.52,.563,269 

57. 669. . 500 
:i:)4.2.5:i„323 

.58,701.937 

1 .950.000 
.5..3.59.9()6 
:171,.500 
414, .323 
244,126 

10.9:10,9.50 

16,094 

1.207.293,294 

370.424.926 

31.3.297.6,55 

2.012,290 

7..500 

8. 349. . 506 
91.077 

188.196.. 53a 
269,986,657 

4.828.892 

.3,:i48,628 

15,068.429 

1.8 1 3. . 500 
71,000 


Old. 

99.394.610 

104.065 

‘29.193,01 1 

207,052 

!)16,.53:3.I76 

4,786,009,610 

Group  . . . 

21,9(53.256 

9.078.319 

12.960,027 

2.052.42,3 

:5II,!t82.108 

2.616,310.9.39 

Indiisli’ial  ... 

46.074.402 

12,6.53,9.35 

1..5,5.5 

.34,(528.74.3 

l.()81,932.;5,30 

Tolal  ... 

167.4:52.268 

9, 182, .384 

54,806,97.3 

2.26l.0;S(l 

1,2(53.1  14.027 

8,434,252.879 

Ord. 

911.91,3, .5:5(1 

1 15.889 

27.37l,:)6() 

192.8(56 

(5(52, 472. .»nn 

4,094.475.717 

Group  ... 

18,;369,;57l 

7.989.5.55 

11.002.316 

1.701.(511 

16.5.213.417 

2,I46.!),53,583 

Industrial  ... 

46,879..3.52 

1 1 .8:58,880 

1 .255 

5:3,499,;520 

1,II7.247..581 

Total  ... 

1.56,162.2.53 

8.105,414 

.5(1  212..5S6 

1,898,762 

831.190.245 

7,3.53,631,886 

.’i.'i 

2..vis.'i;i 
1 1. '121 
ui.iiiri  t 
iR'...’i.')  ; 

’H'MSI.I.iS  I 


Brili'.h  and  (nmen  enm- 


All  Companies 
(In  Canada  only) 

Total.  19.56 

Orel. 

Group 

Industrial 

Total 

Total.  19.55 

Group 

Ord. 

Industrial 

Total 


4.39.223,946 

62.777..  554 
62.721,'J34 

.564.723.434 

4(I3.!)58,771 

53.. 349..530 
62,789.8:19 

520,098.190 


25,916.517 

91.129,352 


117.045.869 


26,228,320 

79.679.376 


126.969,37(1 

.37,831.717 

16.0.52,716 

180.853.808 

1 14,866.067 
:!2, 182,801 
14.834,337 
161 .883.205 


7,.5oo,97! 

8.737,166 

1 .5.55 
16.327.992 

7.29,5,187 

7,302.405 

1.2.55 
14..59i;.847 


sisiered  or  licensed  leinsutanir  rn 

pi'^miiims  earned  i»  on  a  100  per  rent  basi.*. 


lOo.JKiT.HlW 

t  Thesf'  companies  have  ceased  transacting  new  business  in  Canada. 
■*  Under  insurance  and  annuity  contraets. 

**  Direct  written  plus  reinsurance  accepted. 


3.082.126.690 
9.52,350.781 
85.279,193 
4,1 19.7.56,664 

2,4.50.479,025 

.597,282,172 

106.909.666 

3,1.54,670.86,3 


19,357.241,946 

7,562,263,385 

1,667.910,812 

29,087.416,143 

17,634.019,828 

6,123,465.676 

1,694,086,021 

25,451,571,525 


THE  FINANCIAL  TIMES,  APRIL  2e,  1957  [  year  over  1954.  Group  business 

written  in  1954  amounted  to  $424,- 


TkT  '  ¥  •!*  ¥  ^  •  I  248.12a.  common  with  developments 

I  If  A  IDC|]|*A11£*A  tSUSIIlCSS  business  written  other  lines  of  business  but  1 

^  ^  illOM*  CU  V  .  Canada,  Canadian  companies  saw  something  of  a  check  to  I 

¥  _  ¥7  ^>1  D*ll*  I  $2,697,441,456,  and  increase  rise  in  costs  insofar  as  financ 

l^ftCf  Y  0^1*  IIV0|*  |llHlOH  I  of  25  per  cent  over  1955  total  of  organizations  are  concerned, 

r  miTl.  M,  V«U  W  T  I  J2,149.050,981.  British  companies  - 

-  wrote  $159,171,181,  an  increase  'SicknCSS  InSUronCC 

Almost  a  Billion  Dollars  More  Business  of  28  po'  tent  over  previous  j  Net 

I  •  C  vear's  figure  of  $124,429,456;  ;  premiums  claims 

Written  Than  in  1955  —  Insurance  in  Force  companies  -  large 

Increosed  by  $3.6  Billion  ond  Totolled  Neorly  i^s.  —  wrote  $1,263,144,027,  an  l  can.adu.n  companiks 
S30  Billion  at  End  of  1956.  ’  '"‘■''oase  of  about  44  per  cent  rJl'nrnce  Nat.  2.r,o^ls  I 

WIIIIWII  m  w  $881,190,245.  iBrilish  Am.  21,677  7,785  : 


really  sIgnIMwiC  In  re¬ 

cent  years  the  cost  factor,  in 
common  with  developments  in 
other  lines  of  business  but  19.56 
saw  something  of  a  check  to  the 
rise  in  costs  insofar  as  financial 
organizations  are  concerned. 


Year  1956  was  a  period  of 
large  scale  expansion  for  life 
insurance  companies  operating 
in  Canada,  as  evidenced  by  re¬ 
sults  for  the  year  of  companies 
licensed  with  Dominion  Depart¬ 
ment  of  Insurance  which  are 
reproduced  elsewhere  in  this 
issue.  New  life  insurance  busi¬ 
ness  written  in  Canada  by  feder¬ 
ally  licensed  companies— which 
represents  approximately  90  per 
cent  of  the  total  business  written 
in  the  country  was  more  than  30 
per  cent  of  the  figure  for  1935 
at  $4,119,756,664  as  compared 
with  $3,154,670,863.  In  compar¬ 
ison  with  total  business  written 
in  1954,  which  amounted  to  $2.- 
656.507,636,  the  1956  new  business 
was  greater  by  about  55  per 
cent. 

New  ordinary  business  and  ' 
new  group  business  both  showed  ! 
marked  gains  last  .\ear  over  j 
1955,  former  being  up  at  $3,082,-  ' 
126.690  from  $2,450,479,025  and 
latter  up  $952,350,781  from  $597,-  . 
282,172.  Industrial  business  writ-  ; 
ten  during  the  year,  on  the  I 
other  hand,  was  lower  at  $85,-  i 
279,193  as  compared  with  $106.-  ' 
909,666  in  1955.  j 


The  contraction  in  new  indus¬ 
trial  business  during  a  year  in 
I  which  total  new  life  insurance 
1  written  showed  such  a  marked 
gain  continues  a  trend  in  recent 
:  years  and  is  merely  a  sign  of 
'  the  times.  The  basic  appeal  ot 
industrial  insurance  has  been  to 
the  low  income  group  among 
the  population;  those  whose  eco¬ 
nomic  situation  is  such  that  they  j 
cannot  afford  to  undertake  the  ; 
annual  or  quarterly  premium  j 
involved  in  an  ordinary  life  in-  | 
surance  policy.  ' 

.4s  a  consequence  of  the  steady 
a\erage  rise  in  wage  rates  dur¬ 
ing  recent  years,  this  low  in¬ 
come  group  has  consistently  con¬ 
tracted  in  numbers;  with  a  con-  j 
.sequent  switch  from  industrial  in-  | 
surance  to  ordinary  insurance  j 
among  the  working  class  of  the 
people.  i 

Expansion  in  Group  Business 
The  wide  expansion  in  group  ' 
business  has  been  a  notable  fea-  ' 
lure  of  life  insurance  business 
during  the  past  few  years.  The 
increase  of  almost  60  per  cent 
in  new  writings  05er  19.35  fol¬ 
lows  upon  an  increase  of  better 
than  40  per  cent  in  figure  for  that 


;  ox  er  19.55  total  of  $881,190,245. 

I  •  British  Can. 

Total  life  insurance  in  force  on 

Brit.  Northw. 

Canadian  lives— again  as  repre-  Icanada  u-c. 
scnied  by  business  carried  on 
books  of  companies  licensed  with 
federal  insurance  depiartment  —  ‘casualty 
increased  by  over  $3.6  billion,  or  jpideul^v 
about  10  per  cent  last  vear  and. 

!  ^  '■  Glob^  Indem. 

at  the  end  of  1956  amounted  to  Cfuard.  ins, 

'  $29,087,416,143  as  compared  with  Bay: 

$25,451,571,525  at  end  of  1955.  Imper.  Guar. 

Imper.  Insur. 

j  Canadian  companies  had  $19.-  uvcrpooi-M. 
j  733.194,985  of  insurance  on  Cana-  yi"r.  *  o®"' 

I  dian  lives  at  end  of  last  year.  •3’'  Accident 

j  *  lOcciden.  Ftr« 

!  approximately  68  per  cent  of  the  ; Royal  Guard. 

:  *  Scot.  ('anad. 

;  Toronto  Gen. 

b'orcign  companies  had  $3,484,- 
252,879  in  force  in  this  country,  ’’•oiai 

about  29.9  per  cent  of  the  total;  Total,  is.i.) 

j  while  British  companies  had  brii 

I  $819,968,279  or  about  2.8  per  cent.  .British  i.aw 
j  At  end  of  1956  Canadian  com*  iFm.  Liabii.. 

I  panics  carried  $17,401,229,498  of  ;Guard“‘*\s5.' 

:  jnsuranee  on  Canadian  lives;  jfiuiidhaii 


Net  Net 

premiums  claims 
earned  incurred  Ratio 

$  S  pc. 

t.\N.ADlAN  COMPAMFS  ! 

1.499  372  24.82 

Nat.  38.028  2S,0AS  65.8b. 

km.  21,677  7.785  35.91, 


tftilM  Am..  t.flf 

U.  of  Canton  15,099 

Un.  Marine  •  1.658 

W.  Marine  .  18.890 


Tola!,  1955  1.007.900  379,297 

FOREIGN  COMPAMFS 
Connec.  Gen.  152 

Contin.  Cas.  7,0-12. .9.59  2.967„365 

Fire.  F'lind  .  194  277 

Gen.  Reins.  3.!9.>  24 

G  Am.  Ind.  I’?  290 

Hartford  Ac,.  :>.495  3.817 

Indem.  Ins.  1.218  —  IHI 

Maryland  C.  9. ,249  b.mm 

Nat.  of  Hart.  5.893  2.757 

,  N  York  File  21.104  12.017 

Northw.  Mut.  5.488  4.9.'ia 

Tran.AiCont.  .  2..)22  —13 

Travel.  Ins.  349.268  83.913 

I  S.  Fidelity  6.736  1.473 

Zurich .  87.613  52,159 


-M 


Our  lew  cost  pelieits  male*  it  cosy 
to  pay  ostoto  toxos,  merlgogo  and 
olhar  final  axpantas  and  laava  your 
family  a  guarantood  monthly  incoma. 


7,3i:*,aii!)  .i.o;h,i:i2 

8.913.026  3..M7.103 


Grand  total. 

19.5.5  8.98.1.011  3.706,901 


The  Equitable  Life 

Insurance  Company  of  Canada 


BRITISH  COMPA.MES 


jnsuranee  on  Canadian  lives;  ;fiuiidh,ii 

,  .  .  ,  _  .  I  Law  I'nion  . 

foreign  companies  $(,3.y8,6ol.88b,  iLegalt- Gen. 
and  British  companies  $691,660,-  itond.^v.tur! 
141.  Il.ond.  Guar. 


GUARDIAN  ASSURANCE  COMPANY  LIMITED 
THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 

Transacting 

FIRE  -  CASUALTY — AUTOMOBILE 

and 

INLAND  TRANSPORTATION  INSURANCE 


141.  'l.ond.  Guar. 

...  ...aa  ’  .Mer.  Gen. 

$1,780  Per  Capita  Nor.  British 

On  the  basis  of  total  lite  insur-  xowicif 
ance  in  force  of  $29,087,416,143  in  ;pho®nix''J« 
Canada  at  ond  of  last  year,  and  Trudenuai 
figuring  on  a  population  of  about  |R^7i*^in5ur.' 
16.3  million,  per  capita  life  in-  |Sun  insur. 
surance  carried  by  Canadians  as  ' 
at  December  31st  last  is  indi- 


Oniario  Branch 
129  ADELAIDE  ST.  W., 
TORONTO,  1. 


British  Columbia  Branch 
654  BURRARD  ST., 
VANCOUVER,  1. 


GUARDIAN  BLDG. 
240  ST.  JAMES  ST.  W., 
MONTREAL,  1. 


Albaria  Branch 
514  SEVENTH  ST.  W., 
CALGARY 


Quabee  Branch 
240  ST.  JAMES  W., 
MONTREAL 


Insurance... 

geared  to  your  business  needs. 

ilamage  h>  Hre  can  he  disaylrniis 

«■  1-1  ,  if  not  adequately  insured,  but  the 

s'  resultant  shut  doxvn  reducing  or 
eliminating  earnings,  could  mean 

Business  Interruption  Insurance  is 
the  answer  to  a  more  complete 

Our  quali6ed  staff  will  be  glad  to 
If' '  advise  you  on  the  best  form  of 

Business  Interruption  Insurance, 

*  geared  ,0  your  speciBc  business 

needs. 

Simply  call  or  write  and  a  representative  will  he  glad  In  contact  you. 

R.  CAMPBELL  BROWN  &  €0.  LTD. 

275  St,  James  St.,  Montreal  1 2  Richmond  St.  F''..  Toronto 
PL  9885  E.M  6.40.S8 

It  costs  no  more  to  be  properly  insured 


ESTABLISHED  1 824 


ALLIANCE 

ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

PO  BOX  7  a  PLACE  D'ARMES  a  MONTREAL 


THE 

NORTHERN  GROUP 


THf  ROYAL  SCOTTISH 
Insurance  Co  Ltd. 


THt  WORLD  MARINI  & 
general  Insurance  Co.  Ltd. 


1  I  METROPOLITAN 

Assurance  Co.  Ltd. 


LONDON  &  SCOTTISH 
Assurance  Corp.  Ltd.' 


THE  NORTHERN  ASSURANCE 
Company  Ltd. 


— With  wide  e.xperience  accumulated  in  more  than  a 
century  of  operation  transact.s  bu.siness  in  over 
seventy  different  currencie.'i  anrl  in  fifteen  rlifferent 
languages.  The  Group’s  comprehen.sive  network  of 
Branche.s  and  Agencie.':  acro.s.s  the  world  provide.s 
ready  and  skilful  a.ssi.vtance  to  meet  changing 
conditions. 


CANADIAN  ADVISORY  CO.M.MITTEE 

I.‘o?y  CLsr.Kso.N,  Churmx.s 
'J  HK  Ho.v.  I'.DOl  yrD  .\sSt.LIN.  Q  C..  M  L  C. 

H  .\  0Tt.\H\  I.)  SMS 

H.  .S  loLi.v 

Cnl  R.  DltKrO.S  Il.\HKNK->.  JJ  M  (.'. 

J.  \'  ll,LIX.\I  HriKyLY 
Glopgi;  Willi.xm  Hn.cLtT 
H.  M.  Tcn.M,R 

iLU.x.M  PtTiy  W.xlker,  0  B  L. 

Head  Office  for  Canada — 

NORTHERN  BUILDING  -  264  HOSPITAL  STREET 
MONTREAL 

FRANK  W,  PEARSON,  MANAGER 


cated  af  over  $1,780. 

Total  life  insurance  premiums 

paid  by  Canadians  last  year  ;  9^  X 

amounted  to  $564,723,434  as  com-  '  x  <0 

pared  with  $520,098,190  in  1955.  i  ^  A 

Considerations  for  annuities  «  V 


paid  by  Canadians  last  year  ;  ^ 
amounted  to  $564,723,434  as  com-  '  x 
pared  with  $520,098,190  in  1955.  i  ^ 
Considerations  for  annuities  \ 
amounted  to  $117. bit. 869  as  i/ 
against  $105,907,696  in  19.55.  ^ 

In  1956  Canadian  companies  Y 
wrote  $1,269,633,072  of  new  busi-  |  ^ 
ness  outside  of  Canada,  an  in-  j  x 
crease  over  the  19.54  total  of  |  ^ 
$110,870,000.  or  about  9'.-  per  |  ^ 
cent.  They  had  business  in  force  ;  </ 
on  non-Canadian  lives  at  end  of  '  ^ 
last  year  of  $3,723,055,155.  an  ^ 
increase  of  about  lO'i  per  cent  ^ 
j  oxer  total  of  $7,892,914,564  at  end  x 
of  19.55.  Canadian  companies  ^  ^ 
ha\e  been  steadily  expanding  j  ^ 
their  operations  outside  of  Can-  j 
'  ada  in  recent  ycar.s.  particularly  j  ^ 
in  the  United  States,  where  sev-  ^ 
eral  of  the  Canadian  companies  ^ 
maintain  an  extensive  branch  ^ 
system  in  many  parts  of  the  big  ^ 
country  to  the  south,  and  are  ^ 

'  steadily  and  substantially  in- 
creasing  their  volume  of  busi-  ^ 
ness  there.  '  Y 

.\ot  necessarily  in  order  of  im-  ^ 
portancc.  they  are;  the  mortal-  :  Y 
ity  rate  in  the  country:  the  level  ■ 
of  interest  rates:  and  the  trend  .  ^ 
of  operating  costs.  In  recent  i  ^ 
years  the  mortality  rate  has  ^ 
been  generally  favourable,  with  ■  x 
a  longer  term  downtrend.  In  re-  I  ^ 
gard  to  the  interest  rate,  there  {  X 
has  been  a  steady  improvement  i 
in  this  direction  during  the  past  j  ^ 
few  years  and  last  year  saw  a  i  x 


Father  Risks  Death 
to  Save  Son's  life 

Bystander  Prolet'ls 
Their  hrliire 

A  fjonfederalion  I.ile  man  saw 
this  npar  tragedy.  I.aier.  hr  dis¬ 
cussed  it  with  the  father  who 
wondered  ahoiit  his  family’s  future 
had  he  been  killed.  So  they  checked 
the  father's  insurance  plan  and 
found  certain  X'eakne«sc'. 

The  two  men  sat  down  together 
and  marie  these  changes: 

l*ri‘rrnt  l*rotnrtitin 
$20,(10(1  I'.-.yable  m  Cash  i 

Rrii\iil  I'rutnitnni  ! 

liii'otiie  for  2((  5  ears — $10.5.40  per 
Mioiilh.  total  I'avable — $2.5,200 
A  25%  guaraiilerd  increase  in  the 
amount  reieiveil  fronilhe  same  policy. 

ijery  man  has  an  cslate.  II  voura  ; 
iric  ludcslifeinsurance,  your  family's 
fulurc  is  determined  by  the  estate 
plan  \ou  set  up  note.  'I'o  get  the 
most  out  o(  every  dollar,  we  invite 
vou  lo  make  use  of  Confederation 
File's  lung  experience  in  estate  plan¬ 
ning.  Consult  \our  Confederation 
Lite  man  to  dav. 


MILLIONS 

OF 

PEOPLE 


The  Sun  Life  of  Canada,  in  86  years  of  public 
ser\'ice,  has  pro\ided  life  insurance  protection  for 
millions  of  people. 

In  1956,  the  Company  sold  S854  million  of 
new  life  insurance,  largest  amount  ever  sold  in  its 
history  and  the  largest  amount  ever  sold  by  any 
Canadian  company  in  one  year. 

There  IS  a  reason ...  talk  to  a  Sun  Life  agent! 


^ . Highlights  of  Sun  Life’s  Report  for  1956- 

^  V  NEW  LIFE  INSURANCE  IN  1956:  V  PAID  TO  POLICYHOLDERS  AND  I 

^  485-1  ,865,876  —  an  increase  of  $93  million  over  1955.  $1 37,856,243  during  1956;  43.140.844.38, 


V  PAID  TO  POLICYHOLDERS  AND  BENEFiaARIES : 

$137,856,243  during  1956;  $3,140,844,382  since  1871,  when  the  first 
Sun  Life  policy  wa.s  i.s.sued. 


V  TOTAL  LIFE  INSURANCE 
NOW  IN  FORCE: 

$7,030,293,309  —  represented  by  1,998,379  individual 
policies  and  Group  insurance  certificates. 


V  POLICYHOLDERS'  DIVIDENDS: 

$31  million  will  be  paid  in  dividends  to  policyholders  during 
1957  —  another  increase  in  scale  which  will  further  reduce 
the  cost  of  life  insurance  to  participating  policyholders. 


V  wawx ' 

Life 


for  more  information  on  how  lo  get 
the  most  from  your  insurance 
protection,  call: 


'A  copy  of  the  Company's  complete  IVK)  Antrua!  Report  has  been  mailed  to  each  policyholder, 

SUN  LIFE  ASSURANCE  COMPANY 

OF  CANADA 


Plateau  4102 
Plateau  9767 
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f  ROBSOV  CRBfMlE 

Bank  &  Traders  llf.sV)  Ut.OM  ini  fin 

nVi  1.11.944  fl.9A4  ifil's 

in^4  lfi.131  U.lfil  75.19 

National  Empi  .'futuaf  19.5.5  19.?4ft  ll.Rfifi  61  67 

n.ifi  11.211  21.816  76  in 

Ruhv  General  1955  .18. ni  24.199  f>?.\47 


KATTONAt  or  HAPTFOBO  GROtP 

Nat'I.  of  Hartford  1956  749J-14  .509.496 

1955  674,317  415..185 

Tran.'^foniinental  i956  4^6.48,1  ,118.248 

19‘-.5  360.408  210.454 

I’n.  Naf  1  Ind«n.  1956 

1955  177..1.5n  109.774 


Fire  Insurance  Results  1956-55,  by  Groups  ^ 


AET^^A  INSrRANCE  GROrP 

^  19.56  1,650,245  7.51,200  4.5..52 

•c  19.55  1.610,600  1,224,77.1  42.10 

19.56  .50,882  20,026  .19,36 

19.5.5  56.117  .12.207  ,57.16 

apre  1956  100,02.5  62.976  62.76 

195.5  118,338  61,6.50  52.10 


Oreao  A.  A  T. 


19,56  1.18.5,727 

19,55  1.M2.075 

MJW  HAMP^HIKE  GRorr 
1.956  4.19,2.52 

1955  480.105 

1956  165.117 

1055  182.039 


I  Total  1956  161.201  1.57,041 

I  19.55  189.61.5  98.029  51,87 

'  LEGAL  A  GENERAL  GBOIT 

Local  A  General  19.56  2.57,948  151.141  .58.59 

19.55  200.865  125.188  62-12 

1956  97.882  62,264  6.1.6) 

Lirf.nsra  A-  General  1955  81.680  56.820  69. .56 

I  19,56  19.946  26,068  65, ?6 

Brjt  r.nmmnn'»fa|th  1955  11, .151  21..525  86.66 

19.56  59.915  .56,312  91.99 

Sfan-4aM  nf  N  Z  195.5  47.026  12,288  68  Kf 

Total  1956  455,691  295,785  05.88 

LONDON  ASSrRAVrE  GROfT 
London  .A.«suranr.fi  19'’*6  1,i84.04>  957. is?  68  si 

1955  1..151  919  705.074  5?.07 

1956  165.055  1,18.119  81  89 

British  Law  1955  168.958  61.716  .18  10 

19.56  447.641  101.670  67  81 

420  474  227.144  51  0? 


Palatine 


Union  Assuranre 


NeM-  Hamp'»hin 


1956  1,801,1.52  8,14.007 

19.55  1.801.1.52  1.318.630 

ALLIANCE  GROCP 

1956  976,199  7.16,170 

19.55  L4.54,.584  894,019 


Total  19.56  4, .114,662  2,290.474 

19.5,5  4,21.5,900  2.294,856 

rORROON  AND  REYNOLDS  GROtP 
Amen  •  Equitable  1956  .114,331  172,168 


1956  60.1„189  481.907 

19.55  662,144  359.967 

NORTH  A.MERICA  GROUP 
.A.  1956  ,1.51?,869  7,106.87? 

1955  3,481.699  1,944.546 

’956  226.809  190.528 

1955  :i66.5.13  1, 55.106 


Merch  Mamifarturers 
Merch  Manufacturers 
New  York  Fire 


estminister 


AMERICA  FORE  GROfip 

1956  1.918,471 

19.55  1.995,222 

1956  738.12.1 

1955  74.5,964 

19.56  516.711 

1955  .551.772 


1956  920.70?  457,1.56  49.12 

195-5  942,546  4,56.790  48.46 

DALE  A  CO  GROrr 

1956  ,589.995  127.812  55..56 

1956  589.99.5  327.812  .5.5.56 

1956  180,007  114,628  63ii8 

19.55  194,918  78,911  40.48 

1956  2.57,901  1.53,801  60.41 

1955  238.788  2.52,670  10.5.79 


Total 


Guildhall 


Hanover  Fir# 
Hanover  Fire 
National  Union 


lidaiitv  phnentx 


19.56  1.996,710  1,996.171 

19.55  1.941.381  996.894 

LO.VDOV  AND  LANTASIlIRE  GROI  P 

A  Lanra.shire  1956  ?..5Rfi.669  1.. 19.5.649 

ir.5.5  2.611.117  1.61.5.871 

19.56  197,4,5.5  109.716 

|.anrashire  (LA.  1955  189.077  74.472 

19.56  79.1, .12.5  4.58.49,5 

760.177  .1.52.211 

IfiO.niO  90.601 

158,825  81.171 

188.707  H0..512 

760.1)7  1.57.825 


Orion  Insurance 


2.408..5U 
2.1.52.607 
GROI  P 
1.267.9;:6 
i.  1 08.212 
170,551 
151.12'> 
2’7.lnl 
201.197 
.197.9.56 
.1.5».619 
•’’T.IOI 
701.497 


19.56  1,027,901 

19.55  1.040.410 

DOM  OF  CANADA  GENERAL 
of  Canada  1956  179,276 

19.55  1 61. .59.5 

.  Insiiranre  1956  3.10.789 

19.55  561.211 


'las  Assurance 


L«eet  A  Aiiftolk 


Merranfde 


IS.5.5  1.108.066 

I  A.  BLONDEAU  GROUP 
"an.  t9.56  661,23’ 

t935  603.247 

1956  274,8.19 

IS  19.55  26.1,442 


Ouebr* 


19.56  710,063 

1955  7.?5.S08 
EAGLE  STAB  GROUP 

19.36  852,843 

193.3  1.419,131 

1956  406.798 

19.33  474..II6 

1935  116.511 

195-3  278.179 

19.36  8.1.17.3 

19.36  81.12,5 

193.3  86.6.14 


business  is 


MASSft  AND  pENWirK  GROI  T 

Domnion  Fire  1736  006.190  5; 


Eagle  Star 


19.36  9.16,070 

19.5.3  866.689 
CALEDONIA  GROUP 

1936  .352,860 

19.35  .379,9.10 

1936  94,714 

195.3  101.340 

19.56  1.T1.078 

1953  1-10,618 

19.36  1.11,804 

19.3.3  1.10,1,19 


British  Cro«*n 


A  wid^r  rfloffp  of  h;inkinE  Our  loral  manager  will  gladly 
farilitiea  should  pnabie  you  to  ahow  you  how  your  firm  may 
trariRaot  husinesa  with  benefit  by  using  our  ertensiv# 
maximum  pffiripury,  hanking  farilitieg.  Why  not 
minimum  cost,  in  your  see  him  today? 
spreading  markel.s. 

THE  CANADIAN 
BANK  OF  COMMERCE 

750  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


Trfal 


Serunts  National 


1956  1,675.287  944.016 

1953  2.276.314  1.266.932 

EMPLOYEES  LI.ABILITV  GROUP 

19.36  1.788,216  833.902 

ah.  19.3.3  1.669.174  946.707 

19.36  1.38.24-3  177.295 

e  19.33  .141.614  159.67.3 


•a-Nmnnan 


N.  \3 ,  .National 


Eurrka  Serunfy 


1956  2.146.481  1.011,197 

19.35  2.010.818  l.in6..172 
W.K.  ESSON  GROUP 

19.36  191.8.18  lft.1.619 

193.3  181,87.3  110,106 

1956  1.14, .361  181,402 

19.35  111,882  112.111 

19.36  .33,187  26.671 

1933  478.618  22. 137 


19.56  914.699  481.881 

19.55  1.09.5.126  761.619 

fCnnliniiod  on  Pago  12 1 


Jnde»nnitv 


19.36  1. 710.680 

19.3.3  1.268,48.1 

CANADMN  GENERAL  OROUP 
General  1956  .3.32,101 

’9.35  .3.34,676 

19.36  451,719 

4.33.826 


Srnn«h  Jn«uranrf 


Hail  Insurance 


Sea  Jnsuranci 


anadian 


Can  Cnmmerre 


\rf 

rlaim.a 

Incurred  rati' 


pcrmiumr- 
Wntt^sp 
and  earned 


Tola!  19.56  .386, .386  -112,697  .3.1.11 

19.5.5  366.395  :64.9ni  Ifi.n  Cnmp^HV 

FIRE  ASSOCIATION  GROUP 

1956  599,720  401.367 

195.5  454.828  40.5,49!  80  15 

1956  611,327  270.171  44  05 

1955  43:»,?0a  257.648  5.1  72 

1956  ?26..524  205.80?  90  ,15 

Reliance  M  Pa.  1955  22.1,396  97, .504  4.1.61; 

19.56  610,411  401,390  65.71 

Security  Insurance  1955  36,5,418  411,11  1  72.71' 


'nruntn  General 


1956  1,038.829  .543,351 

19.3.3  1,008,302  43.3,049 

CANADIAN  SURETY  GROUP 

V  i95fi  449.478  249.936 

19.^3  461.761  218.313 

1936  91.801  .17,491 

1953  90,719  44,461 


Canadian- 


Amer  Insurance 


Canada’s  First 


imer  Surety 


19-36  .341,279  286,327 

19.3.5  3.52,47.1  262.971 

rENTCRT  INSURANCE  GROUP 
In.Miranre  19.36  715.284  611.881 

193.3  7.39.978  401.038 

lO.ifi  227.922  189.296 

unsh  19.3.3  :M4.966  124.887 

1956  226,747  190.951 

OAki  Fir^  1955  2.1.1.698  118.814 


19.36  2,049.982 

195.3  1.727.070 

F1REMEVS  GROUP 

19.36  1.172,389 

19.33  7-14,009 

1956  29.647 

1935  12.994 


.ADianrP 
'  New  Zealand 
Pearl 

Prudential  A»sui 
Sea 

Yorkshire  . 


;9.)6  1.’ 70,0.31  995.1.10 

19.3.3  1.228.642  616,779 

.1.  E.  CLEMENT  GROUP 
p  1956  2.5L536  1.50.991 

195.5  282,821  215,412 

19.56  20,1.826  1.18,366 

19.3.5  ?n4,.127  1.31,119 

1956  203,826  138,366 


Tntal  19.36  1.202.2.16  788.677  65.6? 

1935  767.00.1  461.152,  60.1? 

GENERAL  accident  GROUP 

1956  141,97.3  270, .itV  61.21 

Gen,  Arc  F  A  L,  195-5  .322.-581  2.59,1.58  19.59 

’956  647, .306  40.1,44?  62.11 

G.  A.  of  Canada  193.5  6-42,071  302.476  47,17 

1.936  141,41.3  97.4-17  67.04 

Scottish  Can,  1933  13.3,902  61.089  14.95 


.rej>5  Insuran' 


nnungency 


Total  195,5  487,150  366,531  7.3.24 

1936  455.362  289,360  63.60 

COAST  DNDEEVRITERS  GROUP 
Jpina  Insurance  1956  1.59,278  86,698  .54.41 

19.55  13.1.63-1  97.67,5  71.08 

.‘orld  Auxiliary  195.5  .17.1.11.  .18,27.1  102.52 

19.56  61.154  40,7.54  66.64 


Total  1356  1,212.896  771.42.3 

195.5  1.300,3.34  822.723 

GUARDIAN  ASSI  RANGE  GROUP 

1956  1.872.211  1,I9R.:32 

Guardian  Assurance  1955  1,678,432  941.381 

1956  414,611  281,768 

Guardian  Can.  1935  .182,252  211,576 


Aetna  Insurance 
I  American  Insur. 
American  Nat. 
Bee  Hail 
Citizens 

Connecticut  F'ire 
Continental  In.sur. 
Kquitahlc  Fire 
Fifloljtv*Phenix 
Fireman  s  Fund 
F'lori.st.s  Mutual 
fircal  \merican 
Hartford  Fire 
Home  Insurant  e 


Total  1955  170,988  135,948 

19-56  220.412  127.452 

POMMEPCE  Ml  TUAL  GROUP 
'mmwee  General  19.56  V9.15.87.3  1.121,167 

19,5-3  1.860.1  4.2  1.084.409 

madian  Mereantii#  105.5  1.86O.142  1.084.409 

:056  1.9.15.87.3  1.12.1.167 


since  1833 


T'^tal  10,5.3  1.720.28-1  2.168.818  58,29 

19.36  -1.871.7.30  2.24fi..1.14  58.02 

commercial  union  groit 

rrr«mprr»al  Ininn  1956  2.028,.1.17  1,046,0.12  51,57 

19.35  1.916,8,16  1.1.36,64.1  fiCAS 

m*rtraii  c  entral  1956  111.702.  66,960  50.08 

19.35  1.11.408  65.823  50.09 

r.'t.  A.  Furoncan  13.36  71.886  .31,1.16  71.13 

nt  4  Europpap  1955  67,727  28.ai8  42.68 

•msh  General  l'»56  161.846  82,.1.14  49.93 

19.35  164.310  81.9.1,1  49.88 

»!!?rr«!»  19.56  68, .305  58,220  8-1.99 

19.35  67,064  11.701  47.27 

anads  ^retdent  19.36  289.250  173.630  60.7? 

19.^5  .*5,19.6?0  173..166  51  01 


N.3'.  Underwriters 
iNiacara  Fire 
'Phoenix  of  Hartforfl 
Pro>idence  Wash. 
St.  Paul  Fire 
[St.  Paul  MerriMN 
jSeeurif.v  Tnsuraner 
Sprin^ftelH 
i  Ttansennfinrnfal 
\3’esfrhcstrr  . . 


Hartford  F 


CittZP"' 


:.99.1.184  1..1.i;.6?6 


Grand  trial,  195.3  4.355.924  7.027.053 


INSURANCE  AND 
REINSURANCE 


experienced  attention 


MONTREAL 

1220  Sun  Life  Building 

TORONTO 

897  Bey  Street 

VANCOUVER 

629-470  Granville  St.  ! 

NEW  YORK 

116  John  Street 

CHICAGO  i 

Board  of  Trade  Building 

PHILADELPHIA 

Public  Ledger  Building 

BIRMINGHAM 

Frank  Nelson  Building 


One  man's  death  can  Sha^®  up  a  close  corporation! 


Serious  consequences  may  follow  the  loss  of  a  major 
shareholder- unless  you've  a  plan  to  prevent  them. 


The  death  of  a  major  sharehofder  in  a  closely 
held  corporation  can  create  grave  difficulties 
because  his  shares  are  part  of  his  estate. 

His  family  may  keep  these  shares  and  take 
an  active  part  in  management.  If  so.  their 
lack  of  experience  may  prove  harmful  to  the 
business. 

Or  they  may  sell  their  shares.  But  if  they  do, 
the  shares  may  fall  into  even  less  desirable 
hands. 


To  prevent  such  problems,  protect  your 
business  by  legal  agreement  among  all  share¬ 
holders  to  purchase  the  shares  of  any  associ¬ 
ate  on  his  death.  And  provide  the  money  for 
this  purpose  with  Piisiness  Life  Insitroncr, 

Don't  take  chancec.  Let  a  Mutual  Life  of 
Canada  representative  explain  how  Business 
Life  Insurance  can  safeguard  the  future  of 
your  business. 


I  Seething  Lane,  E.C.  3 


Always  n,  your  servic* 


AROUND  THE 
CLOCK 


For  BROKERS  -  AGENTS 
COMPANIES 


MAIL  THIS  COUPON  TODAY! 


th«i  Mutual  ltf9  oF  CanodOi 
Watfirloft,  Onfo'lo. 


M1426R 


R|§as0  Fend  me  Further  Information  about  Businasi  lif# 

IrsofoncO. 


Namo 


assurance  company  of  CANADA 

tsleb',sS#d  186*  HEAP  C'f'Ct  '*'atesioO.  0N"6"0 


Yov  first  read  this  message  last  year! 
What  have  YOU  done 

to  help  stabilize  YOUR  business  ? 


the  Symbol  ojf 


Sound  Ptoieclion 


JLhe  stability  of  the 
insurance  business  is 
in  direct  relationship  to 
the  support  given  to 

the  BOARD  COMPANIES 


prP’'  »=!TrP9 


F  FPH ‘FFM-l  ASn  pn^Fn  r>r  I\;t  PA\-'F  UNT'r.PVVpITEFi 


FF*!  NPLAND  POAHD  OF  lN>t  R.5S'~E  I  .^DLP''  RITEPi 


MR.  AGENT 
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Life  Insurance  Plays  A  Major 
Role  in  Home  Building  Industry 


The  life  insurance  companies 
of  Canaria  have  invested  30  per 
cent  of  their  assets  annually, 
since  1954.  in  housing  mortgages 
—a  major  contribution  to  the 
construction  of  the  more  than  1 
million  new  houses  which  have 
been  built  in  Canada  since  1946. 

These  1  million  new  houses 
represent  about  a  quarter  of  the 
total  number  of  present  oc¬ 
cupied  dwellings. 

In  that  period,  the  house 
building  industry  has'doubled  its 
output.  In  19.56.  30  per  cent  of 
Canada's  construction  bill  was 
for  residential  construction,  em¬ 
ploying  half  a  million  workers 
who  earned  $2  billion  in  wages, 
most  of  this  for  residential  con¬ 
struction. 

Insurance  Companies 
Mortgage  Loans 

(source: 

Mortgage  Lending  in  Canada: 

$000,000  omitted.  * 
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Year  Amount 

1939  $  401 

1946  .371 

19.50  901  22 

19.51  1,077  2.5 

19.52  1.213  27 

19.53  1.402  2.3 

19.54  1.666  .30 

19.55  1.804  30 

j  1956  2,100*  30 

I  *iestimatc* 

'  The  life  insurance  companies 
'  now  hold  about  30  per  cent  of 
their  total  Canadian  as.sets  in 
mortgages,  the  bulk  of  the  re¬ 
mainder  being  in  government, 
municipal,  public  utility  and  in- 
,  dustrial  bonds.  In  recent  years 
I  mortgage  loans  have  become  a 
i  more  important  part  of  life  com- 
i  pany  assets  as  the  demand  for 
.  this  kind  of  money  has  in- 
[  creased. 

!  During  the  war  the  companies 
'  had  reduced  their  mortgage 


Per  Cent  lending  as  a  result  of  low  mn- 
of  Total  struction  levels  and  the  very 
Assets  large  investment  of  their  as.sets 
19  I  in  Victory  Bonds. 

No  Accurate  Gauge 
There  is  no  accurate  gauge  of 
how  much  individuals  have  in¬ 
vested  in  mortgages  in  this 
country  hut  it  is  considerably 
more  than  half  the  total.  In  the 


year  19.55,  according  to  the 
Central  Mortgage  and  Housing 
Corporation,  individuals  proviH 
ed  about  half  of  the  total  mort¬ 
gage  credit  advanced 
The  houses  built  today  are 
better  than  tho.se  built  a  few 
years  ago.  and  where,  in  1949, 
it  took  seven  months  to  com¬ 
plete  a  housing  unit,  it  now  takes 
si.\  and  a  half.  Owners’  equity 
in  houses  in  this  country  accord¬ 
ing  to  a  recent  estimate,  now 
approaches  $20  billion. 

Great  Role  Played 

The  role  which  mortgage  loans 


have  played  jin  making  all  this 
possible  is  a  very  great  one, 
and  today  larger  loans  with 
longer  terms  continue  to  in¬ 
crease  the  house  purchasing 
,  power  of  the  average  Canadian 
To  this  the  Canadian  life  iiisur 
j  anco  companies  have  made  a 
large  contribution,  advancing 
i  since  1950  more  than  $3  billion 
;  in  mortgage  loans. 

In  tlie  past  three  years  the 
companies  have  supplied  more 
than  half  a  billion  dollars  a  year 
I  m  this  way  and  today  they  hold 
,  probably  between  one  third  and 


I  one  quarter  of  the  mortgage 

I  debt  in  Canada. 

I.ast  year  all  the  money  mar¬ 
kets,  including  mortgage  bor¬ 
rowing,  felt  the  pinch  of  “tight 

money. 

In  spile  of  this  the  life  insur¬ 
ance  companies  in  1956  advanc¬ 
ed  some  .$.590  million  in  new 
mortgage  loans,  which  was  about 
the  same  amount  as  in  19.55  and 


about  $60  million  more  than  in 
1954.  The  companies  invested 
the  largest  share  of  their  avail¬ 
able  investment  money  in  mort¬ 
gages. 

The  life  insurance  companies 
normally  supply  more  than  half 
of  all  mortgage  credit  on  new 
residential  construction,  and  of 
(he  billion  dollars  advanced  in 
19.56  for  all  mortgages  by  the 


lending  institution  —  cnarterec 
banks^  life  insurance,  trust  ano 
loan  companies  —  nearly  60  pen 
cent  came  from  the  insurance! 
companies. 

About  85  per  cent  of  the  mort^ 
gage  money  advance  by  the 
insurance  companies  is  for  rest 
dential  properly,  while  business, 
commercial  and  farm  mort¬ 
gages  account  for  the  rest. 


Fire  Insurance  Results  1956-55,  by  Groups 


Conncrticui  Kirp 
EquitabJr  K  \f. 
Phoenix  of  Hartioid 
;  Reliance 


riIOtMX-(  ONNKC'Tiri  T 

10.3ft  .V 
lO.i.T 
lOSh 


liROlT 

.143,01.1 


(Continued  from  Page  11* 

London  ft.  toun1i> 


Canadian  Citizen" 

helping  Canada  grow 


10.1.3 

105ft 


114.0U 

117,077 

1.0:W.080 


32ft.0bl 

ftO.183 

85.303 

.38.3.15.1 

847.950 


7.549  314.258  58.36 


Total  1058  1,723.550  1 

1955  2. 41^2.435  1. 
PHOENIX  or  LONDON  GROI  P 

1956 
1055 
1958 


Phoenix  of  London 
Acadia  Fire 
j  London  G.  ‘ 

No.  Empire 
I  nion  Marine 


19.55 

19.5ft 


2.961.707 

2,911.337 

1.037.729 

8.54,999 

240.802 

2.13.671 

171.031 

119.838 

116.706 


1,615.960 

1.472.657 

5.50.241 

402.365 

129.295 

117.435 

80.474 

84.848 

58.717 


.54.58 
50., -38 
53  02 


Imperial  In^u1 
Totnl  105ft 


Helvelia  Swiss 
Switzerland  Gen. 


1,14.704 

143.418 

218.189 

230,952 

2.45.400 

212.543 

381.058 


SWITZERLANDUELVETIC 


195ft 

1955 

1956 
1955 


265.576 

266.424 

485.442 

433.768 


65.87.5 

78,057 

1O0.R.55 

12.5,880 

99.481 

115.185 

1.55.488 

1.204.224 

1.372.182 


149.990 

120.220 

304.213 

208.880 


& 


royal  exchange 

— —  ■"  Group 

Tronsoeting: 

FIRE  .  AUTOMOBILE  •  CASUALTY 

Insurance 

and 

FIDELITY  &  SURETY  BONDS 

ROYAL  EXCHANGE  ASSURANCE 

AD.  1720 

Associated  Companies 

CAR  &  GENERAL  INSURANCE  CORP.  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
NATIONAL  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

Head  Office  for  Canada:  7S9  Victoria  Square,  Montreal  1. 
Branches: 

Toronro  -  Winnipeg  -  Vancouver  -  Calgary  -  Edmonton  •  London 
Quebec  •  Soint  John  -  Halifax 


Total 


c  fire 

Prudential 


rsrDE.NTIAI.  OF  ENGLAND 

1A5S  .’34,942  123.724 

195.i  2T!.6(U  200.,)4>) 

1956  2.491.317  1.278. 142 

1955  2,021.892  1„554.;.81 


I  NION  Of  (  ANTON  GROI  T 

n  1956  I.ll9li,4:l2  627.759 

I9.5.>  1.149.887  692.133 

I9.56  309.0:19  179.326 

19,..)  285,094  16n.,5.55 

1956  .1.53.548  198.241 

_  1955  279.636  1:19.416 

1956  685.47ft  38(i,362 

P5,5  670,767  403.745 

1958  303.185  174,19-1 

n.55  -JRO.Ofti  149.831 


48,88 
53-03 
48  88 
53.03 
42  26 
54,2. 
40.80 


.56,48 
45. jO 
62.67 
48.15 


60.19 

58.03 

56.32 

56.07 

49.86 

56.; 

60.  i 


For  22  years,  Mutual  of  Omaha  has  been 
established  in  Canada. 

In  that  lime  it  has  sased  hundreds  of  thousands 
of  Canadians  from  hnancial  loss  occasioned  by 
hospitalization  or  loss  of  income  due  to  sickness 
and  accident. 

Today,  Mutual  of  Omaha  is  tiuly  a  “Canadian 
Citizen”  ...  its  services  endorsed  by  138,190 
policy  owners  throughout  the  country. 


Mutual 


OF  OMAHA 


MUTUAL  BENEFIT  HEALTH  AND  ACCIDENT  ASSOCIATION 
Canodion  Head  Office:  Toronte 

Monfrcol  Office:  MR.  E.  SAYOUN 
1500  Sr.  Catherine  St.  W. 

Tel:  CL.  7421 


Toffll 

Royal  Exchange 
Car  1  General 
Motor  Union 
National  Prov’l 
State  As5uranrt 


!95ft  2.728.259  1.402.386 
:9o5  2,293.496  1,754.630 

ROr.4L  EXCII.4NGE  GROUP 


UESTERN  GROUP 


1956 

1955 

1956 
1955 
19.56 

1955 

1956 

1955 

1956 
1955 


FIDELITY 

SURETY 

CASUALTY 

INSURANCE 

• 

FIRE 

INSURANCE 

• 

INLAND  TRANSPORTATION 
INSURANCE 

The  Canadian  Surety  Company 

Head  Office — 

320  BAY  ST.,  TORONTO 

Montreal  Branch — 

276  ST.  JAMES  ST.  WEST 


TORONTO 


WINNIPEG  —  EDMONTON  —  VANCOUVER 


Total 

Royal  Inmrance 
L.  and  L.  and  G 
Globe  Indemnity 
Hud5on  Ba> 
Central 

Total 

Gen.  Security 
Phoenix  of  Pans 
Progressive 


1956 

1955 

ROVALLIVERPOOL 

1956 
1955 
19.56 


1.687,271 

1.691.591 

348,749 

363,864 

176.1J6 

183,141 

174.374 

181.932 

206,117 

195.697 

2,592.647 

2,616.225 

GROUP 


1,069,326 
804.801 
225.473 
190.408 
114.485 
95,789 
112.736 
95,204 
131. 169 
105.120 


\5estorn 
Br.  Amenta 
Br.  Canadian 
ImpT  Guarantee 
North  Riv^’r 


1956 

1955 

1956 
lO.V) 
1956 
1955 
19.56 
19,55 


1.731.726 

1.608-482 

859.226 

845,588 

215.515 

222.491 

283,296 

282.291 

436.348 

543.6U7 


999.042 

806.612 

497.378 

447.249 

125.552 

114,340 

166,281 

143.873 

262,278 


4.437,041  2,447.935 
4,381440  2.494.569 
2.091,120  M27.653 
1.943.442  1.084.624 
928.755  54n.:.59 

497.020 
270.3:9 
248.5i0 


913.578 
484  478 
459,289 


73,613 


8,385.672  4,657,105 
8.298,024  4,626.866 


A  SAMOISETTE  GROUP 


458.644 

421,709 

128.003 

119,590 

101.544 

8S.I20 


j  Total 

1956 

.1.526,311 

2,050..331 

193.) 

3.472.456 

1.798,306 

MH.LIS.  55.ABI:;K  (.Mont  II  GROUP 

Cornhill 

1956 

410,787 

2.35,574 

1955 

385.256 

17J.469 

.Monument 

19.36 

87.158 

58.2.38 

19.3S 

97,538 

62.671 

Provincial 

19.36 

648.722 

438.210 

19.3.3 

.348.852 

236.707 

Union  Kin 

»  19.3ft 

280,401 

252,507 

19.3.3 

290.646 

171,236 

Unity  f  ire 

Ipjft 

120,215 

57.877 

I9.i5 

108.730 

61.767 

Total 

1956 

1,547,283 

1,056,426 

1955 

1,431,023 

755.850 

YORKSHIRE 

GROUP 

London  A 

Provincial  49.36 

259,22.3 

474,280 

1955 

266.160 

147,218 

Yorkshire 

1956 

4,183,525 

773.451 

1955 

1.130,571 

501,570 

.58.26 

51.39 

58.71) 

50.97 

60.08 

49.8 

.58.09 


62.22 

45.03 

59-96 

64.25 

67..55 

.52.24 

90.05' 

58.92 

48.14 


.1  POLICY 
ro  SUIT 
EVERY 
XEEl) 


TH 


Another  Good  Year 


—  cox  T I  XU  ED  PROGRESS 


Total  Income 
Policy  Reserves  - 
Total  Assets 
Assurance  in  Force 


$  4,394,787 

19,452,810 
26,920,248 
164,767,342 


JL 


T.  EATON  LIFE  ASSURANCE 

HEAD  OFFICE  —  TORONTO,  CANADA 


1.442,750 

17336,731 


Total 


St.  Paul  F.  A  M 


1  Total 

Bank  A  Shippers 

Consolidated 

Federal  Fire 

.Merchants  F. 

Jersey 

Pacific  Fire 

WcUinfiion 

Total 

Springfield 
Michigan 
N.  England 


1,039.270 
1.030.588 
«T.  PAI  L  F.  &  M.  GROI  P 
19-56  734,316 

1955  758.838 

19.56  113.269 

19.j5  160,845 

19.56  847.585 

1955  927,633 

BEGG  GROUP 
208.463 


COMPWIES  >OT  ATTACHED  TO  ANY  GROUP 


Boston  Insurance 
t  Economical  Miiiual 


191.208 

471.973 

472,7.56 

1,013.817 

900.748 

287,305 

275,460 

126,616 

122.160 

237,417 


195.5 

19.56 

195.5 

1956 

1955 

1956 
195.5 
1956 
195.5 
1956 

1955 

1956 
195.5 


19.56  3,053.563 

1955  2.671.465 
SPRI.NGfTKtD  GROUP 

1956  1.244,61.5 

195.5  1,318.225 

19.56  85.130 


133.725 

87,346 

273,587 

204,100 

641,677 

400,594 

156,539 

200,940 

85,436 

55,8ti4 

152,303 

415,205 


42.116 

76,801 

56.154 


60.80 
33. TO 
.50,64 
84.84 

59.28 


57.97 

43.71 

€3.29 

44.47 

.54.49 

72.93 

67.40 

45.60 

64.15 


67.66 

45.46 


1956 

1955 

1956 
1955 


General  of  .Ament 
Gore  District 
Grain  Insmanre 
Halifax 

Home  Insurance 
Metropolitan 
Milwaukee 
Northeastern 
N.W,  Mutual 
Pool  Insurance 
Portage  La 


r. 


Queensland 
Scottish  In* 


Stanstcad-.Shrr. 


Total 


Sun  Insurance 


19.56 


1.443.252 
1955  1,534,394 

SUN  INSURANCE  GROUP 
19.56  1,579.943 

1955  1..598.049 


!  Tl-flvcI..  f. 


fi 


N'lctnry 

Wauane?>a 


382,063 
420.998 
1,581,302 
1.453,934 
469.732 
486,231 
732.822 
610,149 
1.369,374 
1,325,655 
1.039.625 
1.205,531 
1,014,015 
943,385 
2.172.198 
2.118,530 
208.125 
180.387 
379,701 
415,226 
208.052 
180,205 
899,070 
874.842 
.561,316 
393,266 
875.176 
902,977 
100.008 
111-073 
812.8.15 
778.664 
604.131 
.58.5.676 
6.56  661 
.584.442 
'99.499 
864.167 
1.035,003 
869.734 


257,973 

.306.644 

797.530 

6':2.327 

340.405 

300.387 

537,57.5 

161.273 

726.971 

680,312 

171.284 

219,193 

513.304 

506,061 

1.412.121 

1.490.832 

142.7^ 

70,778 

2.37.269 

167,714 

142,791 

71,599 

414,558 

232.630 

184.319 
101,965 

374.319 
49.3,380 

38.054 
83.876 
■514.208 
.5  }3.020 
.10 1,140 
.100.228 
.172,191 
189.880 
.581.187 
462,499 
678.343 
497.076 


62. 

73. .10 

26.^3 

,5.3  on 

51.32 

16.48 

18.18 

.50.^■2 

53.64 

6.5.  r: 

70.3/ 

68.61 

39.24 

€2.49 

40.39 

68.63 
39.73 
46.11 
26.60 
32.81 
25.93 
42.79 

54.64 
38.C5 
75.51 
61. 01 


.1.n62,.596  1.397,145 
.1.419, 581  1.358.764 


“NORTH  BRITISH  GROUP” 

NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 

HEAD  OFFICE  FOR  CANADA 

460  ST.  FRANCOIS-XAVIER,  MONTREAL 

FIRE~-AUT0  — CASUALTY  — MARINE 


Sickness  &  Accident 


Canadian  Compame.s 

Net 

premiums 


Can.  H.  Si  A. 

.  Canada  Life 
!  Can.  Pre  Life 
Canadian  Rems 
Casualty 
iConfedera.  Life 
!  Crown  Life 
Dominion  Life 
‘  D.  Gen.  of  Can. 
Econmoical  M. 
G.  Ac.  of  Can. 


2,954,273 

766,963 

127,027 

165 

27,357 

5,874,634 

1.770,873 

495,386 

66,621 

457.259 

6.289 


Great-West  Life  12,976,796 


I  Guardian  Insur.  1.235 

Halifax  67,023 

Imperial  Guar.  2,299,412 

,  Imperial  Life  1,248,34.5 

London  Life  11,133,979 

Mr.  ft:  Gen.  of  C.  14.837 
Mutual  of  Can.  4,896.901 

N.  American  Ac.  5,570 

.V.  .Amer.  Life  300,0.58 

Protect.  .Assoc.  627,423 

Scotti.sh  Canadian  20li 

i  Sun  Life  215.118 

W'awancsa  .  2,329 


Net  I 
claims 
incurred 
S 

1,493,508 
585,984 
30,634 
257 
12,276 
5,088,251 
1,371,108 
397,441 
34,646 
368,828 
1,380 
10,585,430 
1,042 
37,767 
86.)  ,9 18 
865,918 
8,752,288 
4,429 
3,975.425 
680 


p.C. 

50.55 

76.40 

39.86, 
155.76 

44.87, 
86.61 1 


77.43 
80.2.31 
52.001 
80.66 
21.94; 
81.57i 
84.37' 
56.35 
69.37! 
69.37' 
78.61 
29.85 i 
81.181 
12.21; 
68. .50  ; 
62.69) 


157,029 

2,140 


46.336,034  37,175.683  78.07 


TO  ATTRACT  THE 
BEST  PERSONNEL 

. . .  more  employers  in  Canada  have 
Group  Retirement  Plans  with  North 
American  Life  Assurance  Company 
than  with  any  other  insurer ! 

PRESTIGE  PLANS  SERVICED 
BY  SPECIALISTS  FOR: 

Retirement 
Life  Insurance 

Accidental  Death  and  Di.smemberment 
Weekly  Income 
Hospitalization 
Surgical 
Laboratory 
Medical 

Group  Offices  located  in  Vancouver, 
Winnipeg,  Toronto,  Montreal— covering 
the  Dominion.  Branch  Offices  in  principd 
cities.  _  ' 


40,413.383  31,216,480  77.24 


British  Companies 
Kmp.  Liability  0 
Gen.  Acc.  Fire  . 
Guardian  .Ass. 

London  and  Prov. 
Merc,  and  Gen. 
North  British 
Prudential  A 
Victory 
Yorkshire 


3‘'a 

8.122 


3.>f).397 

19>,.185 

10,618 

1,208 


1,228  ,39.: 
.")6.),561  102.: 
159.207  82.: 
3,117  29. • 
1,167  96. t 


NOW. . .  you  as  an  individual 

can  have 

your  own  Pension  Plan 

with  tax-exempt  contributions 


Total 

Total.  19.35 


Foreign  Compame.s 
FJtna  Life 
Am.  .Mutual 
B.  A.  RaU.  F: 
Commercial  Jn. 
Connecticut  G. 

Em.  M.  Liabii. 

Em.  Reinsur. 

!  Equitable  L. 
i  Keder.  Mutual 
'Fireman’s  Fund 
iGcn.  Reinsur. 

Indem.  Ins. 

John  Hancock  L. 
Liberty  Mutual 
Loyal  Protective 
L’bcrmen’s  Mu. 

Met.  Casualty 
Met.  Life 
Ministers  Life 
Mutual  B.  H. 

Mutual  L.  ot  .N.Y 
New  York  Life 
NA  Am.  L.  ft.  C 
Occidental  Life 
Pacific  .Mu.  Life 
Paul  Revere  Lffe 
Prov.  L.  Si  Acc 
Prudential  In. 
vSecurity  Mu.  Cas. 
Security  Mu.  Life 
Transcontinental 
Travelers  Ins. 

Union  Mu.  Life 
Wa.shington  Nat’J 
Zurich 


NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

A  Mutual  Company  •  HEAD  OFFICE,  TORONTO 


Grand 

•i'Olal.  1?35 


1.105,731 

1,304,791 

99.  T1 

899,567 

761,627 

a.i.no 

nip.s 

7,607.248 

6,672.346 

37.72 

1.8.30 

1,576 

8.5.19 

33,519 

18,398 

54.84 

126,077 

88,363 

70,09 

244,404 

193.311 

79.09 

11,567 

9,231 

79.«’i 

1.39,345 

69,565 

43.66 

1.195,959 

991.471 

82.90 

223.683 

189.401 

31.67 

1.187 

712 

39.98 

788  . 

37.454 

46,372 

123.81 

463,246 

320,347 

69.15 

17.815 

29.496 

6l.t.9  1 

502,379 

4.-)3.993 

31.05  « 

551,575 

274,641 

49.79} 

16,442.089 

H,l.')0,2.>9 

86. Oft 

220,300 

206.404 

91. n9 

7,163.441 

3,976.299 

.55.17 

.  301,572 

160.091 

.51-09 

1,707.265 

1,374,617 

80.52 

1,. 145,360 

1,083,578 

70.14 

2,194.887 

1,823.268 

8.4.07 

23,095 

17,106 

74.07 

»  569,048 

189,490 

1110 

212,486 

1.56,546 

73.67 

5,98.1.668 

3,979,981 

66.51 

11,898 

10,708 

90.00 

6.946 

10,558 

4,308 

40.80 

6,678,265 

6,093,459 

91.24 

529, .594 

223.739 

42.25 

15,745 

8,139 

51.69 

9,013,535 

6.853.973 

76.10 

63,966.900  49,498,081 

77.33 

.53,453,905  38,744,958 

72.48 

11,608.715  R6,978.5.3.'i 

77.91 

34,766,85.5  70.726,665  74  6.5 


If  you  art  quickly,  up  to  IC!^  of  your  earnings  in  1957 

ran  go,  lax  exempt,  into  an  individual  Pension  Plan  of  your  own. 

I  his  is  the  first  time  that  individuals  ran  be  on  the  same  basis  as 
those  who  enjoy  the  benefits  of  Group  Pension  Plans. 

IN  ADDITION  if  you  already  belong  to  a  Group  Pension  Plan, 
there  is  a  possibility  yf)ii  may  still  start  your  own  plan  to 
increase  your  retirement  income  in  later  life. 

Canada  Life  Representatives  have  the  latest  information 

on  the  details  of  recent  Income  Tax  changes  affecting  Pcn.«ion  Plans. 

They  can  help  you  take  advantage  of  the  changes  at  once. 

Phone  the  nearest  Canada  Life  Office,  or  mail  the  coupon  below’. 


THR  CAN.AD.A  LIFE  ASSURAXCE  COMPA.W 
Persona!  Pension  Plan  Division, 

.130  University  .Avenue,  Toronto  1,  Ontario 

/  uoiitd  like  information  about  the  neic  Registered  Retirement  Savings  Phm.. 


Canada  Life 

~Q/^ssumnce  (^omjpany 

ONTO 


HEAD  OririCE' TORONTO 


Xamk. 


Address. 
City _ 


.Prov.. 


Date  of  Birth. 


tion  of  compulsory  automobile  [[■' 
insurance  has  again  come  to  jLo 
the  fore  as  a  result  of  the  action 
taken  in  the  State  of  New  York  jj' 

I  M( 

in  introducing  compulsory  in-  Na 
surance  effective  from  1st  Fob-  jiJ® 
ruary  this  year  with  limits  ol 
$10,000.-$20,000.  and  $3,000.  and  'no 
recently  similar  legislation  has 
been  introduced  in  three  more  iotv 

lOri 

States.  Pal 

While  compulsory  automobile 
insurance  may  have  its  virtues,  jPii' 
it  is  not  a  solution  to  the  heavy  jp" 
toll  of  life,  limb  and  property  on 
our  highways.  It  has  not  reduced  Rci 
accident  frequency.  Experience  Ip"; 

has  shown  that  a  well  adminis-  lOui 

I  ^'<‘0 

tered  Financial  Responsibility  jSro 
Law  combined  with  an  Un.satis- 
fied  .Judgment  Plan  has  had  the  sja 
effect  of  reducing  the  number  j.su'n 
of  highway  accidents.  {[Inj 

All  of  these  things  will  have  an  ijnj 
influence  on  the  future  of  .4uto-  'uni 
mobile  insurance  and  on  the 
shape  of  things  to  come  in  this  w®' 
sphere  of  our  business,  but  if 
we  are  to  reduce  accident  fre¬ 
quency  and  keep  the  co.st  of  in¬ 
surance  protection  within  rea¬ 
sonable  limits,  the  responsibilitv  j  Adri 

.  “  Aetr 

rests  Aoir 

(II  with  the  driver  ol  the  Aipj 
vehicle; 

Amc 

(21  with  those  responsible  for  Amt 
the  administration  and  ef-  aJJ^' 
.  fective  application  of  our 
T  Highway  and  Traffic  Laws.  ^  Ban" 
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Influences  At  Work  In  The 
Automobile  Insurance  Field 


3«:i.-;62‘ ***""  . 

433.301 

l,437.31j  FifleIity*I*hf*njx  .  . 

207,0.32  Fire  Assocu.tion  . 

7(),i8,i  Fireman  s  Fund  . 

301. .jSI  Firemen's  In.suranee  . 

118.135, (^riHTaJ  Fa.sunUy  ... 

17.370  General  Exchange 
4.180  (General  insurance  of  .America 
16.3. litl  (;eneral  Reinsurance 
6K2,9TI»  General  .Security  nf  .V.3‘. 
574,416  fJlen  I'alls 
.12,0.5? 

72'J.:i72  (O 

831.81.1  -  -  _  _ 


81.061 
14,262 
220,872 
4.93.5 
6.12,938 
429390 
117, oai 
464,27.; 
18,26f 
105,62; 


I  monstratc  this  saving  to  their 
I  clients. 

:  Automobile  insurance  rates 
;  must  bear  a  relationship  to  the 
i  accident  loss  cost  which  in  turn 
I  bears  a  relationship  to 
I  (a)  Economic  conditions 

I  (b)  Accident  frequency 

I  Insofar  as  (a)  Economic  Con- 

I  ditions,  is  concerned,  this  is  in- 
!  fluented  by  a  number  of  factors 
which  include 

1.  Increasing  cost  of  hospital 
and  medical  care. 

2.  Increasing  wage  levels. 

3.  Increasing  awards  being 
handed  down  in  our  courts 
in  Automobile  accident 
cases. 

4.  Increasing  Cost  of  repairs: 

and  replacements  in  auto- 1 
mobiles  and  other  property' 
damage  cases.  j 

In  an  expanding  economy  such  j 
as  wc  enjoy  in  this  country,  it  j 
will  be  appreciated  that  there  is  | 
little  opportunity  of  effecting  a  I 
saving  on  the  per  accident  cost. 

In  fact,  we  mu.st  be  prepared  j 
for  an  increa.se  under  this  head¬ 
ing. 

It  is  under  (b>  Accident  fre¬ 
quency,  that  we  must  look  for  a 
solution  to  our  problem  and  this  ! 
is  where  the  human  factor  be¬ 
comes  the  most  important  single 
influence  in  the  picture.  i 

It  is  the  individual  whose  j 
hands  are  on  the  wheel  and  !< 
whose  feet  operate  the  controls  Ij 
who  sets  the  price  he  will  have  j( 
to  pay  for  his  insurance  protcc-  ( 
tion  next  year.  We  should  never 
forget  that  it  pays  dividends  to  jc 
be  an  accident-free  driver.  |( 
This  year  more  than  four  mil-  |( 
lion  vehicles  will  be  operating 
on  our  city  streets  and  high-  ir 
ways.  This  will  create  further  |j! 


ADAMS, CAMPBELL&CLARKE4.TD; 

Insurance  Brokers 

^  Royal  Bank  Building  Telephone  Plateau  S2S2 


ealizcd  that  Ihe  premium  in- 
■omc  in  this  account  provides 
he  Fire  and  Casualty  com- 
lanies  with  their  largest  single 
lource  of  income 
Ten  years  ago,  Aulomdbilc  in- 
urance  premiums  represented  an 
ncome  of  approximately  thirty- 
oor  million  dollars,  whereas  la.st 
'ear  the  income  will  be  close  to 
wo  hundred  million  dollars, 
luring  this  period  the  profit 
nargin  has  been  small  due  in 
treat  measure  to  the  keen  eoni- 
lelition  for  the  busine.ss.  the  dif- 
iculty  of  foreca.sting  the  trend 
)f  accident  frequency  on  our 
lighways  and  the  average  cost 
ler  accident. 

Stati.stics  are  produced  each 
car  for  the  Superintendents  of 
from  this 


The 

GREAT  LAKES 
REINSURANCE 
COMPANY 


Foreign- 


25  ADELAIDE  ST.  EAST 

TORONTO 

Ontario  •  Canada 


Re.serve 

\>i  for 

rlaims  Ratio  unsettled 

incurred  (3)  :  <2)  claims 

$  pc.  $  j 


Net  Net 

premiums  premium* 
written  earned 


impanies: 


fnsiirancc  and  it 
itatistical  exhibit  that  the  rates 
or  the  followinf?  year  ar^  ar- 
ived  at.  The  exhibit  produced 
ast  September  indicated  the 
locc.ssity  for  an  increase  in  the 
)asic  rates  if  the  business  was 
0  be  conducted  on  a  sound  fin- 
a  result  of 


46.1.380 

361.791 

82,483 

1.340.9.14 

282.030 

518.0.19 

374.288 

80.040 

60.1.137 

361.829 

39.690 

510 

1.099,8.18 

1.002,479 

832„140 

1.295,680 

1.007.758 

388,628 

874,549 

400.642 

1.007.7.18 

487.972 

281.543 

.11.1,577 

1.910,001 

1.569.391 

521.178 

152,7.14 

292.493 
463  ,.133 

1,. 196, 160 
.144.842 
456,727 
1.397,423 
495.567 
2.077 
7.886 
4.890  842 
1.064,049 
228.364 
590.003 
101.862 
228.364 
1.099.971 
262,774 
1.010,322 
6.3.32.278 
13.526 
249.595 
27,498 
242,712 
196.416 
205,421 

290.493 
1,190,532 

225,250 

820.210 

3.630.124 

50 

4.797,041 

732,767 

2.130,490 


108.8561 
149.902 
57,516 
1.. 10.1,915 
420,183 
800.275 
206,805 
42.3261 
422.4!''l| 
231,255' 


incial  basis,  but. 
he  increasing  frequency  of  ac- 
idents,  many  underwriters 
loubi  that  the  increases  intro- 
luccd  will  be  adequate. 
■Automobile  underwriters  are 
rate 


TO  OUR  AGENTS  AND  CLIENTS 


hoyal 


•onstantly  re\iewing  the 
ilructurc  and  introducin' 

5ro\  ements  with  a  vie 
'ffecting  a  more  equitable  dis- 
ribution  of  the  cost  of  insurance 
0  the  public.  One  of  the  most 
iractical  and  popular  improvc- 
nents  introduced  a  few  years 
ago  was  the  reduced  rates  for 
Rccident-frce  drivers.  The  wis- 
rlom  of  the  introduction  of  this 
method  of  rating  has  been  fully 
iustified  by  the  expcrioncc.s  on 

(these  drivers  contained  in  the 
statistical  exhibit  produced  for 
Insur- 


THANK  YOU 


for  your  continued  patronage 
during  our  107th  year  of  operation  in  Canada. 


PREMIUMS  WRITTEN  -  -  • 

LESS  INCREASE  IN  UNEARNED 
PREMIUM  RESERVE  -  -  ■ 


vCROUPy 


PREMIUMS  EARNED  -  - 
CLAIMS  -  -  -  - 
COMPANY  EXPENSES  - 

TAXES . 

AGENTS'  REMUNERATION 


the  Superintendents  of 
anre. 

The  lower  cost  of  in 
now  offered  to  operators  for  one, 
two  and  three  year  periods  of 
accident-free  dri\  ing  is  bound  to 
have  an  influence  on  the  acci¬ 
dent  frequency  ratio  in  time  and 
companies  and  agents  should 


UNDERWRITING  RESULTS 


TOTAL  ASSETS  HELD  IN  RESPECT 
OF  LIABILITIES  IN  CANADA  - 

SURPLUS  OVER  LIABILITIES  -  - 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 


Rayal  Insurance  Company  Limited 

The  Hudson  Bay  Insurance  Company  The  Globe  Indemnity  Company  of  Canada 

The  Liverpool  &  London  &  Globe  Inc.  Co.  Ltd.  The  Liverpool-Monitobo  Assurance  Company 


GRANITE  STATE 

FIRE  INSURANCE  CO. 


HALIFAX  -  MONTREAL  -  TORONTO  -  WINNIPEG  -  CALGARY  -  VANCOUVER 


Plan  Text  Book  On 
Insurance  Advertising 

The  appointment  of  Colin  Sim- 
kin.  assistant  manager  of  the 
public  information  and  adver- 
j  Using  department  of  The  Travcl- 
ers  Insurance  Companies,  as 
j  chairman  of  the  advertising  com- 
i  I  inittee  of  the  Life  Insurance  Ad- 
;  ;  vertisers  .Association  has  been 
i  ;  announced  by  IL  M.  Kennedy, 

;  1  president  of  the  association.  The 
'  '  L.I..A.A.  is  an  international  asso- 
1  elation  of  insurance  executives 
whose  interests  arc  in  the  fields 
of  advertising,  public  relations 
!  and  sales  promotion, 
i  Mr.  Simkin  and  eight  commit¬ 
tee  members  will  undertake  the 
i  project  of  writing  and  publish- 
j  ing  a  text  book  on  the  various 
phases  of  insurance  advertising. 

;  Two  other  Hartford  men  will 
I  .serve  on  the  committee:  Walter 
M.  Harrison,  Jr.,  assistant  man¬ 
ager,  The  Travelers  Insurance 
Companies  and  C.  Russell  Noyes, 
scerctary  and  advertising  man¬ 
ager,  Phoenix  Mutual  Life  In¬ 
surance  Company. 

Other  members  of  the  com¬ 
mittee  are;  .lack  R.  .Morris,  vice- 
president  of  Republic  National 
Lile  Insurance  Company;  R.  B. 
Taylor,  vice-president  and  agenty 
manager  ol  Jcflerson  Standard 
I  Life  Insurance  Company;  A.  H. 

Thiemann,  vicc-presdient  of  New 
j  York  Life  Insurance  Company;  : 
I  David  W.  Tibbott,  director  of 
'  advertising  and  public  relations,  ' 
;  New  England  Mutual  Life  Insur-  j 
I  ante  Company;  Edwin  P.  i 
I  Leader,  advertising  manager,  | 
Bankers  Life  Company;  Donald  | 
E.  Lynch,  director  of  public  rela-  | 
j  lions.  Mutual  Benefit  Life  In- 
.surance  Company.  j 


Canadian  Department 
276  St.  James  St.  West.  Montreal 


is  a  good  day 
to  talk  to  a 

London  Life  representative 


1956 

YEAR  OF 

GREATEST 

PROGRESS 


boCflUSe  you  can't  expert  to  buy  life  insurance 
in  the  future  at  a  lower  rate  than  today  .  .  . 


Insurance 
in  Force 
$  4,743,730 
28,023,812 
40,666,882 
96,289,928 
179,461,321 


Total 
Income 
$  137,922 
941,212 
1,449,155 
2,926,289 
5,374,575 


Assets 

346,815 

3,415,698 

6,222,784 

15,542,376 

33,044,013 


boCaUSO  at  any  time  illness,  or  an  accident, 
could  rob  you  of  your  health  —  and  make  it  im- 
po.ssiblc  for  you  ever  nfinin  to  obtain  protective 
life  insurance  .  .  . 


bocaUSG  every  day  that  your  family  goes 
without  aderpiatc  protection,  they  run  the  chance 
of  a  drastic  change  in  their  way  of  living,  in  ea.se 
of  vour  death  or  tiisahililv  .  .  . 


HIGHLIGHTS  OF  1956  REPORT 

Substantial  Increase  in  Dividend 
Payments  to  Policyholders 
Record  Volume  of  New  Business 
Total  Assets  at  New  Peak 
Exceptional  Interest  Eomings 


because  buying  the  life  insurance  you  need 
means  lakirtfi  an  important  step  foruard  financially 
—  making  sure  of  necessary  future  income  for 
•your  family  and  yourself. 


London  Life  Insurance  Co 

HEAD  OFFICE  .  LONDON.  CANADA 


HEAD  OFFICE:  MONTREAL 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  23 


THE  MINING  MARKET 


ctiont  on  loronfo  Stock  Evrhongo 

irio!»lng  April  C.1. 


1957 

Earned  1956  Div.  to 
per  shr.  Div.  Date 


Approx. 

—1957—  \lds  — Current  week-  Net 
Hieh  Low  Huh  Low  Close  Chs 


3.36:  1.55 
15.34  M3 


46.C3  5.00  1.23 


1.00  .40 
10,27  .55 
11  02: 

.5  N6:  2  35 
56:  1  00 
37.37:  2.16 


ABITCA  L.  |1 
8.3  .Abitibi  P.&P.  I 

56U  Do.  Ptd.  I 

23  Acadia  Allan,  i 

60  Do.  A  I 

23  Do.  Ptd.  I 


High  Low  Close  4’hKe,  Sales  Ipershr.  Div. 
l.l.'i  1.10  1.15  40.100  !  2.40 


—1937 —  VIds.  —Current  week-  Net  Week's  {Earned  19.36  Div.  to 


Htch  tow  HUh  Low  (  lose  Chse.  Sales  per  shr.  Div. 


.20  .80  i..  I  1.1.3  1.10  1.15 

3o*s'  50  5.1  '  33''s  33U  33'9  +  ^4 

24^  22*7  4  4  23‘«7  23*7  23*-7 


10. too  2.40  .60 

3.9.33  11.89;  5.00  1.25 

30  llJt9:  5.00  1.25 

433  0.78:  . 


420  I  0.90;  .90t  .43  Foundation  Co  I  25 


J  .561-3  31%  4  .1  I  55*3  54%  55%  * 

1106*3  98*4  5.0  99^4  98*4  99%  — 

1 113  no  . .  .  )  , 

I  45  .36  ... 


.10  Agnew  Surp.  I  7*3  6*2  3.8  6*3  6*3  6*3  — *  % 

Do  Pfd  I  9%  8%  5.8 

.  .  Aigoma  Steel  131-^4  110  126  123  123  4.  ^-'4 


l,60t 
3.19  1.00 

46.18  4.30 


.90f  Fraser  Co. 
.  Freiman 

Do  Pfd. 


20%  3.7  *  24  2.3%  24 


0.24 

2.23  l.COt 
5.07;  1.03 
1.81  .80 


Approx.  ! 

-1937  -  V  Ids.  —Current  week-  Net  Week's|  .3,073  Acad  ('ran 

Huh  Low  n?  Huh  Low  Close  Chge.  Sales  j  11,383  Aconir 

"  ■  "  “  8,600  Ad'ocale 


.3.3  Stuart  Oil  I  16%  13*3!  6.8 

.70  Sup.  Prop  pf,  I  21*.3  21 


60  Aluminium 
23  Aluminum  Is* 
,-36  Do.  2nd 


131%  no  126  123  123 

15.3%  107»:  2.0  135*4  123*4  133% 
23%  21I3  4.6  21*3  21*3  21% 


I  .34  .28  .3.3 

I  10  10 

I  94%  94%  4.8 


21*3  16%  4.1  I  19*3  18%  IS" 
98%  9.31ft  4.9  j 


3.68:  2.00  1.00  Ang.  C.  P&P 

S2  51;  2  80  1  40  Do  Pfd. 


0.84  .60 

4  11:  1  20 
0.03 

121:  .80 


.30  .AnsJo  Mid. 
.60  Aiithes  Imp. 

.Arran  Corp. 
.20  .Argus  Corp. 


48*2  43  4.9  J 

39*.'  .32  5.9  ! 

31*:  30  ,3.4 

10*4  8*ft  6.2  I 


46  43S4  43%  -  * 

.13  33  33  ♦  •' 

51*2  30*2  .30%  —  1 

8%  8*:  8%  +  * 


7.56:  1.63*V.  62*3  Do.  2.50  PId.  45 


7.36:  2  40 
2  81:  1  60T 


Do.  2.40  Pld.  .’0 


.23  .Asbestos 
..30  Ashdoun  A 
.36  Do  'B' 
.731  Allas  Steel 
.20  Auto  Elect. 
.12*3  Do.  Ptd. 
Auto  Fabric 
Do.  ‘B’ 


.2.:  ‘  .35  .30  ,33  —.03 

13*2  4.4  17%  16'*4  17*2  —  *2 

41*2  5.8  42*2  42*2  42*; 

44  4.8  50  49%  49%  4-  % 

29*2  4.6  34  33*3  33%  —  % 

12  4.6  12  12  12 

1(1  12*2  12  12*3  4  1*2 

23  .  .  27*2  27*4  27*3  -  *4 

13  3.3  13  13  13 


2.28;  1.25  .70  GAM.NEAC  |  M\  2?  4.7 

27.04  5  50  2.75  Do.  .3*2'>  |  11*6*2  104  .3.2 

27  04  5.00  2.30  Po.  1(15  100  .3.0 

.20  .22*2T(;en  Bakeries  5.50  4.83  4,6 

4.14  2.40  1  00  Gen  Pynamic.s  6.3*2  .33 

4..10  2.00  ,30  (ien.  .Motors  ,  42*3  37 

2.1?  (ien  Products  ;  36  34 

0.90:  .40  .20  (ien.  Steel  1  H  h  3.3 

11.41:  5.00  2.30  Do.  Pfd.  85  80  3.6 


1(15  100  .3.0  10*  101  101 

).50  4.83  4,6  .3%  3I4  3% 

6.3*2  33  6.3%  62-%  63*2 

42*3  37  3934  IJVft  39*2 


3.19:  1.80r  1.30r  TAMBLYN  |  43  ,  33  | 
44  36  2  00  I.OO  Do  Pfd.  43  I  42 

1  81  ..3.3r  .23  Tavinr  Pear.  (  in  |  9 

7  46  .50  .12%  Do.  ptd  I  10  .  9*2 

0  28:  .24  .13  Ir.  (an  Inv.  f  6  |  ,3*3 

1  47  Tip  Top  Tailors  10  j  7^4 

l.n2d  Tonke  Hros  63  .6,3 

0  66d  DO  ntd.  ;2.23  K7.3 

2.88:  loot  .20  lor.  Kiev.  ,  211  18%. 

2.63;  I  4(1  .82*3  lor  (ion.  IT.  31'»4 

3.93.  1.00  ..30  Tor.  Iron  !  23 


23.06:  6.00t  1.00  Goodyear 
42.94:  2.00  1.00  Do.  pfd 

1.22  ..30  .12*2  Cior  McKay 


1173  142  3.6  170  167  170 

I  48  43  4.4  43  43  13 


2.63;  I  4(1  .82*3  lor  (ion. 

3.93.  1.00  .30  Tor.  Iron 

3  92:  1.00  ,30  Do.  A’ 

4.91:  3.00  2..30  Tor.  Mori 


4. on  2.40  l.:.>n  Trad.  Fin.  'A’  ;  40%  .361-2  6,4  |  39*4  .18%  39 

I2..38r  1.00  Do.  5''r  j  4.3*2  .39  1,6  .39*2  39  39 


ITans  Mount.  I  1.33*4  lat 


I  10%  10*2 

I  4%  3.13  , 
11.10  .  .30 


BARCELONA  |  5  |  4‘ 

0  13d  103  .30  Bates  &■  Inms  I  11  (  8*; 

400:  5  ,30t  root  B.afhurst  ‘A’  ,  38*2'  .*^6 

4  44:  1.30  1.23  Do.  ‘B’  I  40  |  S2 

0 .34  .50t  .20  Beatty  I  7(5*: 


0.72  30 

0.72  .40 

0.67  ..3n» 

148;  .67*: 

0  27 

2  34  1  60 


0  .34  .50t  .20 

0  89:  .  .:3 

10-’.  .76 1  ,35 

ft  lid 

ft6>  !  00  .30 


Beld  Corlic.  1  10*:  9% 

Do.  Pfd  :  13  i  7  , 


Belgium  Stores  9  1 
Do  Pfd.  14  1 


2  40:  :  00  1.00  Bell  Tel 

1  00;  40  .20  BiRmore  Hat 

201:  1  00  .30  po.  ‘A’ 


14  1  1,3% 

46  ft  4.3*:  4.. 


44* ft  43%  4.1%  - 


12.900  67.72  2  80  3.00 


1.00  ..SO  (iralton  A  |  II- 

!.60  .80  (it.  Lakes  Pap.*  4.3- 

.30  .12*^  (it.  West  Coal  9 

.40  .12*2  Do  B  H* 

..3n»  in  Greening  vvire  5* 

.67*2  .33  Guaranty  Tr  21* 

(turne\  4  30 

60  ,J0  Do.  Pd.  i  2(* 

.20  .60  (ivpsum  I  ?7 

no  .30  HAHN  BRASS  i  23 

80  .40  Do.  A  17 

90  ??%  Hamilton  Cot  17 

60  .10  Harding  ('arp  7’ 

30  Haves  Sled  i  ?9 

.31*4  20  H^ndershot  |  ? 


21*5  21 

4  50  3.23 

J  20%  20 

I  ?7  22 


19.71  7.00  3.50  Tiu'kett  pfd,  156  154* 

0.79,  .0.1  CMDN  ACC.  5.50  3.80 

11.37  60  ..in  Do.  Ptd.  I  8  7 

0  86  1  in  .70  I'nton  Gas  73  62'^. 

0.71  .50  Vniled  Amus.  8*  1  7 

16.41  i.,in  .38  I'n.  Corp.  W  ,  29*2 
0  81;  75’  45*  Do  ‘B 

7.73  .3  00  1.50  I'nited  Fuel 


Do  B’ 

Dnit.  Steel  Cp. 


1  .50%  .58  ,  ,  38  .58  .58 

I  1«%  14%  6.0  16*2  13‘%  16*4  — 


.90  Hinde  &  Dau.  |  44  39*2  4  3  43  42%. 43 


Blue  Ribbon  1  12  |  12 


VOO 

6  62:  1  00 
4  22:  .30 

1  13  .75 


1  23  po  Pld.  I  4-5 

Bouater  6 

.62*3  Do.  Pid,  I  45 

.23  Branttord  tord.^  18 
.12-^  Do.  *B’  I 

BrazJ  I  9 

J.oo  Do.  Ptd.  t  92 
.72*?  Bnd.&Tank  Pf  46 
Brieht  18 

.28%  Do,  Pfd.  1  20 
.30  B  A.  Bk  Note  33* 

50  B.A  Oil  50 

2.37  BC  El.  4%  I  93^ 

1.16  Do.  4%  I  4n 

2  00  Do.  4  i  84 

1.25  Do.  5  I  50 


j  3.88t  1,23 

1.3  j  44  31;  2  00 
9.55  4,86  2.25 


Horner  1- 
Hou.  Smith 
Do.  Pfd. 


I  10*4  in  ,5( 
i  41  3.1  4.. 

1  45*'4  4!*;  a: 


Hubbard  Kelt  1  19 


,;  18  I  13*^4  6.1 

I  12*4  9*2  4.1  1 

I  9  s  7*4  . 

t  92  88*2  6.3 


29%  .  .  29%  29’*s  29% 

43*?  2,0  .50%  50%  30-% 

90* :  5  1  95  93  92*  2 

41*2  3.1  44  431ft  44 

78  5.0  80  79*s  30 

46%  .  .  47*2  47  47*2 


I  7.62-  6.(Vii  2.50  Hud.  Bay  M.  86*2  76* 

j  2.26:  7'">  .78  Huron  &  Erie  35  3! 

0.45  40  .15  Hydro  Elec.  10%  8* 

I  0  lOd  Huskv  Oil  » 

I 

2.31-  120-  .10  IMPF.RX  OH.  37%  51 

1.05;  .67*3  27*2  Impcr  Tobacco  12*  j  11 

0.29:  6%  3'i-  Do.  pfd.  6%  3“* 

2.93;  1..12*3  ..33  Indus.  Accept.  29  ?,1 

43.43.  4.50  1  12*2  Do  4%-  pfd  94  87 

43-45:  1.96*2  .36*4  Do  2*4  I  45*2  41* 

.30  .25  Incersoll  |  8  6 


4.9.3:  3.00^ 
091  .50 

0.22  1.23 


0  43d 

2  lOr  70 
2.23;  1.20 
2.44;  I  20 
8.71  1.00 


VA.N  Al.LDYS  -3  30  3.00 

!  OOt  Viau  ;  68  J  66 

.12*2  Viceroy  A  in  5 

.31*4  Virg.  Dare  j  1*2%  H-', 

.12*3  VV.AB.ASSd  C.  r 


Watermans  1  10*2  8 

.‘'3  VAaterous  18%  17* 

.,30  Westeei  j  18*2  17 

..10  W  (  .  Hrew  |  26  25 

West  Groreri  I 

.00  Do.  'V  .36*2  .34 


.70  Do.  pfd. 
.1.5  Westons  ‘.A' 


?  14  2  12’-?  10*%  Do  4* 


B  C.  Forest  I  13%  11*:  4  3  12*?  12 


Inshs  6. .50  4.0*' 

Inland  Cem.  I  19%  I6 
Inter  Bronze  I  12*:  ll-’i 
Do,  pfd.  '  23*2  2! 


1.8  54-%  3.3%  3J-%  +  % 

12*2  12»ft  12*2 

1.8  2*9  28*4  29  4-  *4 

90  90  90  ♦  1 

44  44  14  —  1 

6  7  7  7  7 

I  ,5.00  5.00 *  .5  no  -.10 

*  18*2  18*2  18*2  -  *4 

12  12  12 


10.666  •-'%  •*•■* 

3.303  ‘  I-l-- 

‘  '17^  !  0.49d  .30 

7.144  '  3.30:  1.00  .  . 

500  I  0.84d 


Do.  Pfd.  I  94 

Wilson.  .I.C.  1  10 

Windsor  Hotel  (  3.5 
Winn.  C.  Gas  1  15" 
Woods.  G.  H.  I 
Woods  Mfc.  I  47 
Wool  Comb.  13.00 


lM%  18*4 
21-"*  18*2 


I  47  I  .37 
13.00  .3.00 


i  B  C  Packers 
Do  B 
B  C.  P'«ver 


■2  o^z  2  09  im  B  C.  Telephone  46%  43 


1  01;  1.00 

0  20(3:  .30 
ft  rod; 

4  25;  1  ‘0 


9  63:  1.30 

1  95; 


Do  -B'  inn  2  09 

.90  BuiMin?  Prod  35*4  29.; 

Burlington  Stl.  15%  II  4 
40*  Burns  1;.  ^ 

.11  Burrard  Drv  "  4  e-: 

Butterfly  Hos.  .1.73  ,  00 

.40  CALDMELL  '143  '  l-*!^  ) 

.7,5  Do  ls»  22  20  ! 

40  Do  2nd 

■*  Calz.  power  67  62 

;  50  Do  Pfd.  193  97 

Can.Tda  Bread  1.10  90 

1  23  r»0.  Ptd.  .  34  51 

“•s  Can.  Cement  I  30  24% 

.32%  Do.  Pfd.  (  29  1  26 

.10  C.  Cr.  Stone  :  8  '  3*: 

.30  C  &r  D.  Sugar  24  ■  21 


1.5*2  15*4  13*4 
15%  15%  151-2 


2.00  2  99  2  90 

5.3  15  14%  35 

5.4  14%  14*4  14*4 

6  5  Il-%  11*2  11% 


1.945  9.59  2  29’  i.nn  Inter.  Meta!  42* 

QOO  I  69  77  4  50  2  25  Do.  pfd  99* 

4.810  48  91:  4.90  2  00  In»  Mill  pfd.  |  81 

l.hi4  I  6  50:  2  75’  .65  Inter.  Nickel  |  lln' 


l.hl4  I  6  50:  2  75’  .65 

9!0  j  0-72d  75  .2] 

1..39:  1  45’  60 

200  ,  7  05;  3  no  .75 

325  1376  64:  4.90  1.00 

200  •  2.41  1.15  15 


Int  Paint  |  k%  7 

Do  Pfd.  I  15  \20 

Inter  Paper  I  193  ;  vii 
Do.  Pfd. 


At!-  no*?  1041-  110*4 

7  7*7  71,  7*, 


19  r.  NATIONAL  42*?  38%  3  0  40  40  40 


.15  15  Inter  Pete. 

.40  6,00  Inter.  Power 

90  .50  Inter  ftil. 

40  ..35  l>o.  Pfd 

10  .70  Interpro.  Pipe 

int.  Ctilities 

20  1.50-  Inv,  Found. 

00  1.50  Do  Pfd. 


59%  -17%  . 
19-%  12  1.3 


.59%  37%  .59*4 

1.3  19  18*4  19 

.54  40%  40.%  40-% 

3.1  54-%  34%  .54-% 


2.10:  160’  90’  C.  Bk  Com. 

•  Do  ft*. 

’  2.39:  1  70t  70  Imperial 

’•l-t’  '  rfin:  I. Mr  .3,i  Montreal 

2.13;  2.00’  1.20»  Nova  Scotia 
2.70;  2.03’  .30  Royal 

2. 16;  1.30’  .63  Tor 'Dom. 


'  36  I  4.5  3  1  50  49%  49’ 

400  2  95  .AOO  1.85  11 

I  60  '  461  ,.1  6  .50  30  .50 

{  5434  47  1.2  .31%  .30*4  51 

!  .39  .5.3*.-  3.5  .38  57  37-t 

I  72%  64  3.0  71*2  70  71* 

I  49  I  42*?  .3.4  4.3  42*2  43 


.  j  94nj,Akaitcho 

.  Il.iWi.Alba  E\pt 

'■  jftii  8.49.3  Algom 
^901  10  Dn  drb 

••  I  6,68.31  Do  wift 
5,oooi,Aml.atr{rr 
‘■  'I  t.200  ,Am  Nonhe 
'»no'  7.192  Anaron 

100 i  Hiir 

500  T.lOO.Ane  Roiivn 
^.ono,Apo^  Res 
184.190  Arcadia 
'  ■  jq- 1  .5.700  Area 

ia..300|Ar|nn 
9, 200, Ascot 
;  .1.000  Allas  Yk 

l41,6nniAllin  Riif 
109.200  Auhellr 
,  I.SoOlAiim.Tcho 
“  lirtl  36.200|.\uniaque 
-  7-1,1  .3,6()0iAiimu' 

3.. )00;Avi)la 
10,233  Hankeno 

I  10.1.3.3  Hankticid 
I  1.200  Barnal 
1. 973 1  3.608  Barvue 

8.. 300  Rarv  Expl 

I  29.6.30  Base  Metals 
310'  16.7(40  BasKa 
12.133  B  Diiq 
joj  1.200  Beaijcags 
8.000  Brat  |,od 

•  52,9.30  Belcher 
I  1.200  Belleterre 
j  3,450  Bt'thiphem 
,  .  .  !  9 1.700  Bet  con 
.  ...  i  .l.'tOO  Bibis 
8,804  Bicr(7ll 
.  2  050  r>n  \t  fs 

6.. 3.30,Bidrnp 

-•9901  7.900  Black  Rav 

‘•491  :?..5no  Honvillc 

.38.600  BorduUr 
22.8('.0  Boti>cad 
^5  40,254  Rouzan 

••  1  ..300  Bnymar 

1.030  Bralorne 
I  3,100  Rrihiiid 
11..350  Broill  Rrrf 
4‘J9  25.000  Bi  unhursi 
30  4.000  Hrunsnian 

,  60,650  Hrunston 
j  1.335  Brunswick 
2,950|  4..500  BuHadison 

I  14 1. .36.3  Buff  Ank 
.  .  I  283,800  Buff  Cdn 

. j  6..500,Bnfl  RL 

;  4.500  Bunker  Hill 

•  '211,170  Burchell 

•  !  12,600  Cabansa 

.  -rs-j  4.412  Camp  Chib 
6.066, Cdn  Astoria 
19.700c  Chieftain 
1,420  C  Colliei  jes 
8,2.30|  Do  pr 

, c  p.v.,0 

-one  Msl,rt 
l.507,r  N  Inco 
,.,11  1.500  C  Prospect 

O.inOiedn  Thor 
11,089  Canelni  p 
"Ic. !  19.0.l3lCan-T-;rin 
10.055  Can-Mel 
8  625  l>o  «t. 

*  18.(00  Caploln 

!  5.000, Cariboo 


High  L(Ow  Clo." 


.15  l>lj  .n  1.015  Kerr  5(1.1 

0  .15  o..in  0.10  (OKI  Kileml.e 

11.0,5  7.00  7.7.5  !  .5.000  po  u|, 

.15  .15  15  i  l.i.ono  Kirk  llnd 

1.1  12  .12', I  1,801  Kirk  Min 

21.10  22  50  32.75  i.knn  Kirk  Tnn  n 

05.00  05.00  05.00  1,0|7  l„ibro,|i.r 

1.5  02  1.5.00  1.5, on  .50.1.50  I.ake  Cm 

.’0  .lOlj  .20  5.IMU,  IliilKiill 

1  11  t  12  1  12  .55..500  l„5kr  Lm* 

1.7.5  1  05  I  7J  7**. '70  t,  I  Kd 

12  50  13,00  13.00  .i.niOJ,  ,SI  nre 

80  7.5  .75  i.nnnV 

no  ,n7lj  .07lj  1,000  I, a  I  n/ 

1.11  T'"*'  2.07  I  7„)  i.anmom* 

ll  I’l  .01  '  7.0:>.5  I  rilrli' 

■li  .18  .lO'j  10.000  f.rnrmii I 

.11’?  .10'?  .11'.'  270.01.5  I, rxiitdm 

.12  ,10'?  .12  I  1,150  1,1,  l.ar 


High  Low  Cl 


2  .’0  2.12  2.13 

1.(4  1.70  1.70 

2.15  2.07  2.10 


.I2'3  .IO'j  .101... 
.110'?  .08  .00',? 
.15'?  .f>,  .11 

11.87  11.50  11.75 

,00'.?  .00  .00 

2.10  MS  2.10 


.88  50..[,i0  l.or.5(ln 

•  11  n.iiiii  Po  «i. 

.1|  j  .5..51II)  l.ouviri 
.],''?  I  ,?3.Rii()  l.ytullillrsl 
>  I  1.5.11.1.5  .Moen.-oa 
•"1  1  50.100  \l,ic(l(in 
•11  h '10.200  Mai-fip 
'»  j  l7.K'/0  Macl.rod 
.1’  I  10.700  ,Madf.pn 

■’5  I  o.son  iMaenoi 

•'_'  I  25.000  Moil  I  an. 

•I-'  l.tioo  .M.ilartip 

•11  i.l.t'O  .M.'dipar.l  L 

18  231.02.)  5|arali:o 

t.dftu  Marrnn 
37  .,.,013  5Iariionp 

11.000  Marlin 
■'1  78,110  Mavhrlln 

'8  ’.275  Mrlnl.vre 

.21  3.100;  MrKptiriP. 

88  7.7-,n  5f,.VIar 

.3T.n”3  MrWalfrrs 

98.. 31J 

■12  17. 'Kin  Mentor 

88  11,03.)  .Merrill 

"8  J !  I5,7ik;  .Mela  I  ran 
’  I  12.735  Midnm 
'I  I  l.,,5,3|n  Milljkeii 
8'  [  5,500  .Min, la 

nft  1,32.3  Minins  (  nrp 
37.329  Min  End 
I  iMllMin-Dre 
J*;,  j  I.3.n0(i  Mnstil 

91.. 3.30  Mnm-la 
:>.:*0n  Mulii-M 

!J  j  8.(190  Nnma  Cr 
;  21.1.‘)flNat  Km>I 
99  i  jR.nno  \ralon 
i  ,3.2.39  N'rllo 


?n.37  n  '3  :n  ’3 
1.47  1,33  1,18 

I  11  1  in  1 


2  14  ?,,30  2  13 

1  38  1  39  1.33 

J.'^n  i.in  1.16 


1  76  1  66  1  70 


18  no  17  90  la  no 


24%  3  6  39*4  :a%  ,39*4 


3  53  *•  *v9  .37*7  Can  Forrms 

ft  74*  1  ^9  7^  C.  Ir'^n  Foun  42 

"  •  "  2 d^.  pm  1‘* 

c  Michirerv  !9 

*7,3-  ■'09  .30  Can  Malting  I  53 

:**  .:-4  D'V  PM  ^4* 

3  93  1  62*7  87*2  C.  PacKfis  ’A*  3r 

3  os  '6-*%  OT-J  D-'.  B'  '' 

4  75;  3  3C’  1.-5T  C  P?rm.  '!»:•  ^*9 

33  ■'9  4  JO  2  29  C  Ssie-*  a>  Pf  i*4 

1  0*9  30  Can  Sieamship  39 

7  7S  6''%  *’*4  r*''-  pfd. 

T79:  !  90’  .23  Can  V'lnesar  .  :'T-: 

4  PO  190  C-  *3  ire4-t~able 

1  60  ,29  Pfd  39  i 


1  89:  1.29 
23  99;  7.00 

2  51  .60 


]  4"-:  4  0  59  in  50 


A  lid:  . 

501:  159 

14:** 

f? ::  5  00 


4  (“il;  1  90 
49::  :.73 
r  0::  .  . 

ft/40 
A  31 

lift'd  .  . 
6  40(1 

2  96  1  00 

5  ft3-^-  Mo 

A  ::: 


CDS  ARENA  125  ^  i-p 

(  dn.  Bakeries  4  50  4.09 

73  Cdn  Brf\tenes  2^  2  23*. 

,’'2*-3  Do.  Ptd  '  :“'s  23- 

-  ••  pft  Cdn  B:  9.025  '  ,  2''*. 

‘ :  50  Do  p*d  103  192 

**  "7%  r.  earners  ’A’  14’%  13*^ 

*=  Cd"  Celaneve  16  ,  12' 

Do.  :  Pfd.  ■  16  I  13' 

4'.%  Do  :%  Ptd.  oO  ■  27* 

C.  Ch  4  C  el.  9  ’  7 

C.  Convert. ‘A*  3  60  3.30 

Do.  -B  4.90  '4.09 

Cdn.  CotfoB  (  14  10 

Do.  Pfd.  1  8  f  7% 

Cdn.  Dredge  1  22  I  16 

.">0  C  Fairbanks  21  '29 

Cdn  Food  3  50  2.25 

Do.  Fid.  .  5(9  46 

Do  A  fi  a 

’8  rA  C  Gen  Elec  7*3  ,  7^3 

72:--rdn  Gen.  Inv  31  27*: 

.25  Cdn  Gen  Sec  23*2  18 

C  Hy’carbons  11  6*: 

C  Ice  Mach  «  I  5*; 

ur  Do  A  n  11*4 

•0  Cdn  Indus.  19-5  %% 

L  67*2  Do.  Pfd.  80  80 

1  '3'  Cdn  In;ersolI  5?  44 

.43  C  Int.  In-.  Tr.  19  18  ^ 

Cdn.  Javelin  >'-3  >*; 

.50  Cdn.  Locomot.  23  22 

'r  Cdn  Marconi  3.90  3-23 

29  Cdn  Oil  33  2‘**4 

;  '“lO  Do  8*v  251  1,50 

f.-l  De.  5<'^  IS-  IP, 

'^0  Do  4'%  IftO-'i  190; 

Mf  C  Par  Flv  3*'i  23*: 

Cdn  Pet  Pfd.  26-%  23'^ 

C.  P&P.  Sec.  fc  '% 

Cdn.  Salt  49  23*2 

Cdn  S:Ik  4  90  ^2  7. 

*3  Cdr.  Tire  II'-H  53 

:  23  C.  Utilities  Pf  99  92 

'7%  Cdn.  Vickers  52*4'  2'*; 

C  Wallpaper  ,  r*4  12 

D'^  'B'  24%  12 

30  c  Wesii.n:h  e  4e  26 

!8’  Ca’cUi  -A' 

30’  Do  ’B  •  58%  oJ 

.70  Char.  Trust  ,  58  53 

Chatro  S'ee! 

Do.  Pfd.  3  75  3  30 

,50  Chat.  Gai  1"  14* 

Circle  Bar  2  99  i:  m 


.j*3d  .  .  .  C)  .Neon  A*  10' 

AJ'id  ....  Do  -E’  !  19^ 

I  Do  Pfd  70 

•  '3  Coc  Dunlop  21 

7  ;5  ,  29  Do  A'  16’ 

ft  6’.^;  Cockshutt  1  «*■ 

797  ’no  2~>  Co^hlin,  5  J  1" 

1  '7:  Comb  Entrp  ID 

Z  "'9  .20  Cond  National 

r  '■*:  .■'0  .:5  Cons.  Bakeries  • 

-  ^  ( ens  Di'  ers  1  33 

i  r  '  Do  Pfd  "6 

1  ^ -I.  ;x.  r  MinA.Sme!t.  23’i 

2 '94:  M'' ■  MO’  Cons  Pap^r  39’-; 

“■•0  Cons.  Press  2.59 

3  6’d  Do  B  !  99 

0  24  Conj;  T^xtjj^  3  30 

0;;  :r\  JO  Corsum  Gas  "6 

:  90:  1  '0  .37:5  Cons.  Glass  1  31 

7  ;8;  1  -ft  Corbv  'A'  I 

z  1  :ft  Do!  *B‘  I  16 

t  36:  7f!  27-'i  Cosmos  11 

r '1  *n  20  Crair  Bit  '3  30 
I  90  60  13  Crain  27% 

6  29  z  90  1  90  rrr>’>.n  Cork  50 

!  68;  60  ,30  C.’oun  Trus*  23*2 

i  49(3  CroHs  Ne:,r  2' 3 

.3  :  80  43  Cr  Z^llerharh  •34*'i 

174  :  00  DAVID  IP  .30 

A  08  Da\is  Leather  11 

1  38  Do.  ’B  3  30 

2  6;:  170’  'A  r);st  S#>aer  '3 

2^':  "3  43’  Dorr?  Bridre  '  21% 

0  7:  Uom,  coat  Ptd.  in 

1  8’  .53  ,.30  Corset  14% 

A  00  Dom  Dairies  6 

203  D'^  Pfd  j  16 

3  7>  33  D  Elertroho  ■  22 

2*9.  D  Enrineer.  I  25 

1  '!  40  *0  Dom.  Fabri'"  19*^ 


.430  9.96. 

1361  i  31  4U. 
1  0,22. 


.73  JAMAK  3  P  S.  2*  j  22 
1  Ml  Do  Pfd.  I  10.3  lft.3 
.30  Johns  Manv  | 

60-  JfHirnal  Pub  j  16%  1.3 


1  20  60  LABATTS  |  19*3  17 

7.00  1.75  Lk.  Of  Wd.  pf.  I  12n  122 

.60  .30  Lambert  ‘A’  I  11*3  loi^ 

.60  .80  Do  B'  1  16  14% 

Lansley  ptd.  1 

1 00  .30t  Laura  Record  I  19  17*a 

60  2ft  Laur  Accept.  I  11%'  9 
l.ftft  Lawson  Jones  i  2ft  .  20  , 
Do.  pfd.  I  I 

*  80  15  Lewis  I  9'-^  7  } 

.57%  ..37*3  Loblaw  A*  I 

1  91%  .51*3  Do.  pfd.  I  30  j  27 

90  Lon  Cdn  Ihv  9  1  7* » 

1.00  .30  Loun^v  .  22  19% 


349-  9  00  McKinnon 

56,37*  .300  Do  pfd. 

7n:i:  3  00’  100  MacLaren  P 
13.23.  .30  12  :  .MacMillan  A 


1.00  ,7.3  Mailman  26 

^  00  2.30  Do.  pfd  96 

>00  500  Man  Sijsar  nf  9? 

l.-jO'  90  Map.  TJ  Gar.  !  22*3 

.30  Map.  Lf.  Mill.  I  6% 

>90  :  3ft  Do  pfd  ;  9*1 


Earned  per  share  is  amount  earned  tn  company  r  tjscai  year;  for  purposes  ot ;  13  700  Captain 
personal  income  tas  returns.  ‘Dividends'  are  shown  on  a  calendar  vear  basis  >  5,000  Cariboo 
:  Indicates  1956  year  (fiscal  years  endinc  Julv  I,  1956  to  June  90,  I957t  Earninss!  3  373  C'assair 
OOt  so  marked  relate  to  1955  vear.  »  Includes  extras,  a  Asked,  h  Bid.  d  Deficit  %  3,30  Castle 

Yields  are  based  on  calendar  19.S6  dividend  rate  (inciudinj  extras  at  the  2,000  Cay/or 

closing  price,  Friday  previous,  t  Odt  lots.  ;  *  600  Cent  K\pl 


UNLISTED  SECURITIES 


(Supplied  by  RIppeo  A  Co.  Ine.l 


(Clnsinif  Quotations  April  19.37) 


4  lft*2  lft%  10*3 


.Algoma  Central  33  34  ®  " 

100  I  pf^j  J  554  Common  Inter  760 

l  Aleiand  Bldg  C  10  20  Continental  Life  60 

510  ,Ang  Can  Tel  AC  .lit?  IJt?  £''88oent  pfd  6? 

55  Beauhar  L  Hi-P  30  .  .  Cousins  E  V  10 

■  Beauharnois  Put  1.3  Crown  Life  new  1.30  140 

■  .  !bC  Sugar  .23  32  *  Sus®’  * 

156  Brin  Pete  C  40  .  Dail.y  Mirror  ‘A’  110 


ced  Cons  Theatre  A  6  Laurent  6  pfd 

4  Do  B  .3  ...  La  Sauvasarde  4.3 

554  Common  Inter  760  790  Ldn  &  Can  A  pf  40 

5  Continental  Life  60  ....  Monarch  Life  300 


McCarthy  M  A  4 
Do  B  1 

N  Life  Assoc’B  27.3 


[  28.370  Cent  Pat 
I  1,700  Cent  Pore 

I. 9,000  Chcskirk 

II. 71R  Chib  .larulet 
8.20ft  Cbib-Kay 
2,540  Chib  M 

45.300  Chimo 
335  Cbrom 
R.368  Cobalt 
5.l00Coch  Will 
5,300,rody-Reco 
9ftft  Coin  Lake 


Daily  Mirrnr  'A'  13ft  1.3ft  l.\b  Trust 


NB  Telephone  11*3  12%  123,5.30  Coldstream 


■  '  ■'!;  M.inn  np,.  i,;,h 

.n,l  .07' ■?  .('7',?  ,1, 1,000  .Vrw  Mcrr 
•  11  .10',?  .11  1,106  Neu  A'h 

•I’'  ’I’  1.12,  Ve'v  Rirl 

!.in  2.00  2.10  ,,  I 

t.7.i  ll.io  11.30  30, non  \pw  polhi 

16  1.’  1'.  ;  4..3on  ^  p.rkPr. 

-  Z;  I  c?  I  l-l-OOON  Fnrl.me 
.  7.  .  62  3  6?  I  (i  non  V  rjoid'oe 

I  11.061  V  Harr. 

1  .a  2  .0  2  .13  4,in0  V'pw  H.i--pn 

■;8  ■;')  18  11,100  N'p..,.  I, ,.0.1 

1’  1'  21.613  Kelme 

110  3.00  no  3t„2''3\ewl,md 

U  -I  -'18'^ 

'i”  •']’  77,100  .31  Min.1a 

.  4..r3n\  M.vbme 

:  '8  .3.000  \pwnnrtb 

8.,.’  -i-rf.  .3,000  \r«  Rnovn 

■11  'i,;  3.000  \  .SmTitoi- 

‘r  .'8?  3..3no  .\rw  Toko 

t  oo  V73  I'ni  ’■I''''’  ’’'"8 

I  3.500 

5.86(1  Nnrmrtal 

.95  2.76  2-82  .9.900  .Vnrsvur 

94  .90  ,94  9..^.Vi  Vorfhral 

ftft  2.80  2.3ft  ,96,605  \’  R;>nk>n 

31  l.'9.3  1.95  2ft- *6,9  N’or(h=*pan 

15  3.ftft  ,9  ftft  9.16.>  Do  A 

42  .4ft  42  l.(win\nr*h  r^n 

?ft  1  05  1.15  2.800  Northland 

.99  ,32  ..92  !ft,25ft  N’or'  ali^ 

12%  .12*^  .12*:  7.123  Nudiilama 


I  08  1.0!  l.ftA  I 
J.94  1.91  1.32 


.9, ftft  2.89  2.3ft 

1.31  1..9.5  1.95 

.9.15  3.9ft  ,9  ftft 


Brit  Am  Assur  120  130  Det  Int  Bridge  13 


'Brockville  T  .  62 

Can  Delhi  P  .  11 

(an  Fire  As  .  2ii 

Can  Indemnity  ?n 

-  .Can  Life  11.3 

!C  Mot  Lamp  16 

"  j('S  Oil  warrants  2* 

■  rjp.  'ran  Super  Oil  2i 

^  "  .Cole  CoU  A  1.3 


68  D  of  C  G  Insur  7ft 

ir* :  Ar  Indus  9 

j  Eastern  Trust  26 

Emp  Life  25  pfd  30 

Pissex  Pack’d  1 

Excelsior  Life  323 

iiA«  Galt  Rra^s  69 


Petro  Chem 
??  ^Jand  Brew  A  1.3 
0%  n  ont  A-  Oue  RJy  in8 
6  23  Provincial  Bank  2.3 


21%  G  Br  A  C  Inc  C  V 
.  Gt-West  Life  283 

j  Guay  C  N.A  .980 

I  Guard  Realty  pf  jno 
.  !  Halifax  ln«  ...  12 


'Confederatn  Life  16,5  13ft  .  Hud.son  Pay 


19  13%  13*. 

29  29  2ft 

J.25  3.23  3  2' 


23  2.9 

3  4ft  9  40  .15 

91*:  39  1% 


1  ft. 22.  .3ft  1ft  Massev  Hams  I  ?  t  * 

12.86;  4,5ft  1.12%  Do.  pfd.  I  86%'  32 

s  j  0  67  .50  .23  Maxu^U  I  ‘*‘4  6 

8.36  .69  ,i,»  .McCabe  Grain  1  26  24 

4,75  .6ft  .23  Do  F*  26  t  24 

;  4.81:  !  1'-  ,43’  McCnll  FTcn*  77  38 

blft.ll:  499  2.00  Do  pfd  33  8ft 

,  I  ft  03;  .  .  Melchers  7*3  6 

k  I  ft  37;  59’  Do.  pfd  !2?s  lo^ 

)  Merrurv  Chin  .  1ft  3 

I  1.47  M®rse.v  P  pfd.  48  46*- 

1  89  30  M^x.  Licht  1.3*.5  12 

I  4  94  190  Do.  Pfd-  1  1.9*,^  11% 

'0  2!  03  Mira 

1  fto%  3iid  W  Gas  333  2.1.3 

•  ft  21:  20  Milton  Brick  .9. 23  2-30 

2  99.  1  4ft  81  Minn  8:  On*  .94  28? 

,  2?l-  1,23  62*:  .Mitch,  J.  S  .33  !  .94’ 

;  103:  l.ftft  .  .Mitfhell-R ‘A’  I  11  8 

I  ft  65d  Do.  ’B’  l2.ftn  130 

I  !  .97.  .50  Mod  font.  12  II 

I  2.04  1,99  .39  Do  'A*  ’  13*4  12 

2  44:  1.2ft  .95  MoUon  s  A'  I  •:4’4  22* 

j  2  44*  1.2ft  .3.3  Do  B’  '  24  22 

I  ft  12d  Monarch  Knit  4.30  4.30 

I  0.67  Do  pfd.  .  5ft  4.3 

2  22:  9  Oft’  Mop  Mort*.  4ft  49 

2  94:  inn  39  Lorn  ’  16%  !3 

3  08  2  09  Monr.  pefrig.  l  40  97 

'  4  4!:  1  69  1  19’  5f<w>r*  rorp  6934  4ft* 

>  2  69.  73  41*4  Morran  H  2!*:  29 

21.65  4  73  :  97  Do  pfd.  }  15*,  V 

Morrison  Br  I 

j  1.87  1.95’  .25  Mt  R>|.  Rice  |  15%.  14 

I  2  0ft:  79'  .15  NAT  DRUG  I  11  i 

I  2  77  60  .13  Do.  pfd.  I  12  I  lO*: 

1.17  .69  .9ft  Naf.  Grocers  2ft  j  29 

;  ,9  84  1  30  .75  Do.  Pfd.  I  27%  26 

I  0  n4*j  12  16  Na’  Hos*  P  3.09  490 

'949  2  90’  .75  Nat.  Sfe*»i  f;jr  23*-a  2.3 

!  70:  1.45’  .35  Nat.  TrtJ«i  41  •  49 

n*'  yJ2  9?  Nf!d.  l.irht  3.91*  42 

I  9  ?7  2.39’  !..>9f  Niagara  Wire  47  49 

‘  21.35  4  16  1  00  Nor.  W.  Ut,  p.  8.3  Tft 

I  4  13:  2.9ft  -30  Noranda  37*3  47"t 

.T3  -'9  Northwi,  Infi  n  ll-’i 

i  13.37  :.73  .65  N.  «ue.  F.  Ft  5()  (  46 

1.23  No’thland  Util.  ^6  ,  64*: 

i  5  3ft  Do,  Pfd.  103  (  193 


Cawthra  A  V  35 

A  W  Chase  V  5ft  .3.3 

iC  w  \  G  pfd  1.3 


i  Imp  Chem  Int  3’ 

I  In^  K  B  pfd  lOft 

lint  Hn|dinc«  .  11 


69  I  Saw  yer  Mass  t 

13  _  Sherbrooke  3'r  2ftft 

283  .  Sov  Lite  25  pfd  10ft 

.380  420  Strategic  M  .  .  ^3* ,  2.3 

jno  Stand  Fuel  4*2  P  3-3  4ft 

Stew  ff  Mnyds  .3  3 

26%  27%  .Assre.  24.9  253 

3’ a  .3‘'4  Tor  Gen  Ins  .  6 

lOft  Waterloo  M  ...  7  9 

11  21  Western  Life  ..  55 


iU,500,CoIomac 
7ft,(ino;Coniagas 
iOO.Coniaurum 
18.011  Con-Key 
,,-.  j  12. 500, C  Bellekeno 
’  4.862  r  Beta  G 

••  !794.883  C  Callinan 

-••1  l.ftftOCon  C  Cad 
...  i  .3.3.104  C  Denison 
...J  8.27ft,  Do  wt« 

.3.180  c  D^.sco^'ery 
2.3  !  6,617  C  Fen 
40  ;  235  Do  B  wf« 

9%  T.ftOft  Con  G»llies 
253  I  lft,ft23CG  Arrow 
i  1,000  C  Guayana 
%  326,645  C  Halliwcll 


2.8ft  118  2..3ft 


.ftft*  2  1.675  O'Rrien 


.1?%  .12%  .12 
7.4.87  7,3. ftft  2.9. ?5 

16,2.3  14,87  M.87 

.9.90  J.ft.i  Mft 

1  16  149  l.D 


.18  2. .3ft  j  7,5ft9  Ogama 

.35  .,35  8.7.50  Oka  Rar« 

.34  .43  .38,710  O'Leary 

■'*5  .25  j  18.835  Oppmiska 

.17  .17  .3.8ftft  Orenada 

.41  .19  I  ro.l.in  Orni^hv 

.  12'7  ,12%  I  4.50(1  Osiskn 

.00  29. ?5  1  7.462  Par  Fa^f 

.87  M.87  j  13.1.50  Pamonr 

15  Ml  2.1.300  Pan  Wc^i 

40  l.M  4.000  Paraman 

19  .19  1.000  Pai  her 

01  .to  11,124  Paidcp 

'7  ..Ift  I0..5(ift  Pater 

■•I  .M  ll.oOft  Pavma«|pr 

88  1.97  306.150  PpiTOn 


6  7ft  6  40  6.4.3 
1. 6]  1.56  1..56 


14.67  12  75  14  59  1 

94  (IDa  .32  ' 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Rtebardsou  A  Snus) 

Ptd  Asked  Centu’v  171,3  18 
te\  52  34  iClyahar  14  17 

rrnns  1  in  If  „. 

fj  ?'?  in  f  IQ  ]J 


I  3  "n  '.nn  3.«i..  -  n.i 


Al'px  3J 
Barmns  1 
Fata  ft 

Blue  Cr  17 
Lemar  8 

|r  Emtav  4 
C  Fortune  24 
C  Anar’da  48 


trinsine  quotations.  April  .72,  ift,57) 
lare  17  11  Se.Jerf  .11 

10  1ft  70  (Share  7*^ 


fl5  Led  Cal  16 

%  31erland  85 

Monarch  12 

\  Conf  69 


FiS'-rohn  630  7nn 
76  Freehold  4  4%  Ridgew-ay 


18  Saige  6.3  65 

ftO  Sturgeon  ]3.  17 

14  I 

'Transfield  5  6 

23  j'T  Warner  8*4  ft 
6*2  W  Maygil  16ft 
12  5'ork  8*.?  1ft 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  .tames  Rtrhardson  A  Sona 


I  A  Sona  iCtosint  Quotations  April  3.1.  lft.37) 

LISTED  STOCKS 


BkJ  Asknd  '  r 

)  *n(itjslrtal  B^frn 

^lb(.r'.  r.i:.i  i  in  i  in  ''"'In  rnllior 

Dn  i  T  i  in  i.ii  tnln!..!  V  r,i 

nr  T-.lep>.(,(i»  li  13  't'-l-w  In  Gi 

pr  Turf  3-  r  33  inn  Rnnr 

rnritnl  E?'  1 3n  i.in  \,l 

|Inlnr  Bnn.i  P  1  in  1  in  ,\>n(nr  (Tlli 

I.ijckv  Lnsnr  inn  ini  j  Arrinr  Stin'i 


I  Ind  .Minn?  .ni'?  .n4 

K(v.'  Bn  in  Mni  ni'? 
\nrih  '’nn'  1.3  IS 


!!  in'?  in'? 
ini?  ini?  in'? 


:N.r.n  Pr  rnm  11.23  11' 
'Psr  r,.a5f  Tnr  .'-s 


j  li  I.nIsnrI  V  Gai  nn'?  nn',,  p«c  Nirknl  .M  1.2.3  1.24 

nn  rnnrn  Rnnr  n  l.’^'  v.,t  Explor  is  17 

Minn.  j  fnp  iq  i? 

in  ,\>n,nr  n,!i  z.ij  i.n  J  s,ihnrk  Prnm  ,13'?  .17 

‘Br,:uTo,i%T  ?-«  « 

-.n  Bn.h  rnn  ■  2  ns  2  nn  '  R’"’-''”"'’  Lsrd  .24  2,? 


Iftft  Westm  Pap  A  24  59  96  (VI  iCanam  Cop 


Tannya  Tan  G  .07 


75  Sup  Publish  1ft. .50  ift.75  ‘Giant  Mascot 
W  PIvud  R  1.5  09  15.50  iGranhv 


8.65  ft  1ft  Far  West  Tung  .18 


-CANADIAN  BONDS- 


66  ,  64*:  .  I 
103  (101  t  .  .  I 


(%rrrnt  quotations  supplied  hy  Inrestment  Dealer**  Assnnatioo  of  Canada 
l-vstjes  Bid  Asked,  'fumripal*:  .C.Met.Ur  5%  62  111 

_ _  Montreal  ,3  6n  ft(%  If.  frlanese  .3  62  88 


70  70  7ft 
72  2ft  21 


16*;  16*':  !6*i 

11%  11*4  !!*2 

19%  10*2  19*2 


!7  !  ?J3;  150’ 

300  '  57. “9  7.90 

■  '  1.35:  1  15’ 


50  CKlilLVIE 
[73  Do  ptd. 

.65’  Ontario  Loan 


.3.6!’  140’'  l.ftftT  Ont,  steal 

ft  41  Orange  fru.«5h 

8  47:  3.9ft  :  !ft’  P4GE  mfrs. 

Do  rt* 

sft  ?o  Patoo  m»2. 

1  4ft  3.3  r»r>  Pfrj 

n  «!  paiil  Srr  jitr 

7  51:  pem^ina 

!7  56:  2  59  67%  r>n  Pfrj 

!  ft?.  1  40  79  ptnmao  ’ 

:s  54  R  99  3  99  rm  pfd 

“  tft.  .35'  ?0-  pr.rtp|p%  t  rrd 

TJ9  33-83  6,90  1)0  p»rj 

4. .35  2.12*2  1  12*a  photo 

1  2  6ft;  1  89’  ,  ;ri  Po-lpI)  R  cpr 

'  2  ftft  2  ftft  5ft  pnwpr  (  orp 

I  2.23  J  I**  Dr.,  M- 

%.  (  lZ-32  3.90  1.59  Dr..  2ni1 

j  4.02;  3.23  1  'I  Frire.  Bros. 

18.3.46  4.00  2  90  Do  ptd. 

I  0,86:  1  0ft  25  - 

•337  '  1  20  ift 


4.7  ♦  .32  31*7  32  ■»•  *  a 

4.3  ?6  ?6  ?6 

3  6  34  29*2  24  1*4 

2  59  3.30  2  50  —  30 


Dem.  Gort.  Bond*' 

.  l.l'l-  Fnrps  S!'.?  8,T.?{.  l;"' 

^  3‘i.  Inn  73  73  ns'?  97',?  tin, 

2.  Msy  1,33  n7'i  93!,il  tin. 

,L’  |3!.i,  .tunn,  1,74-76  Sni?  niV? 

l.l'i.  Oci  1  7n  sn  ni  I  f'- 


Inn.  1  f.3 
Msr  1  n3 


fith  V)  77',  ns'i 
tMh  V)  15*7  ft6*  2 

’7(h  V>  0,5  35 

tSth  V)  ft!  93 

tftthV)  19  12 


;  Do.  .3  64  8,3%  .. 

8.3'r2l.  .3  68  78% 

171-2 1  t)o,  .3/70  76 

18%  ^''7?  7.3%  ... 

ft!!-|Ouehec  .3*4 '61  ftl 

ft1  I  po  3*.:i  64  86 

■■2  88%  ^'4  72  84 

(J7  jSt  .fohfl  .3%  70  SO 
iThrepRiv  5%  64  86 
i  Toronto  ,3  67  33 
•Winnipeg  ?''4  66  81 

4  18% '\  aer'oin 'r  3*/2'7,5  sni.-a 

*  R tU  and  \a’'iff;*hnn» ; 
t.ft  Alroma  rH  .3'51  138 
52  Canada  SS  .3%  57  ftft 

Do  4  66  13?,  96 


(C.Met.Ur  5%  62  111  11.5 

!r.  frlanese  ,3  62  88 
f.  (hem.  5*4  71  12  15 

C.LL.  3%  74  84%  87 
Can.  Oil,*  4  76  84  87 

Cockshutt  4*4  65  fw% 

Col.  Cel.  4*2/65  10 
Do  5  68  1ft  ftft 

Con.*.  Den.  5  62  13%  16*/: 
Credit  Fonc  5  63  ft.5%  I8 
Do.  4*%  7ft  3ft* -2  12% 

Dom  Pdv  4*-?  6ft  ftJ  ft? 
Dom  Stor  Ji'4  75  87%  fto 
I  Dorn  Tar  5  67  15  18 

(Drvdep  4%,  74  8ft 

I  Faton  4r  4-»4  7i  qi  or  , 

Eddy  Paper  4  74  8?  85  I 

'  Fed  Gram  4  64  ft?  I 


j  Dnm.  Gorf,  Guaranteed 
'CNR  .3  54-51  ft? 


.3  54-51  ft? 

3  61.66  81*2 
»  h?  87*.a  88* 


rttlittes: 
Bell  Tel 


Bell  Tel  i  Tft  8ft 

;  Do.  1*267  14 

88*  4!  ^-3% 

37  Do  4  81  8? 

Rranl  T.  4%, 79  83*2 

1ft  'Bowatrr  3''’4  8ft  82 


I  Do.  4I4  6ft  12  15 

'Gt,  Plains  4  65  24.3 
17  jGunnar  .3  6ft  18  ifwi 

.  i  Hudson  Bay  4  75  83  86 

^2  [Imperial  Oil  3  61  8.3  86 

;  Dn.  3%  73  81 

jimp.  Tnh  .3/ 7ft  R.3*i 


6  ft  21%.  28*-2  28% 
.3  3  25*4  34*n  34% 


3  ft  14  14  14 


;9  94 1  F  POW 

Due  Te| 

.50’  Duinte  '  \' 

"5  rapid  fiRIP 

19'  Rritman-, 

R*  er^  S  A’ 
t>o  B’ 

49  RnhPl*5’>«  Mf 

39  Do  pfd 

?ft  Robinson  Litt 

.25  Do  pfd 


?ft%  ?ft*4  '’ft*  4 

?ft  Ift”*!  30 
11*2  11%  11% 


B(:  Elec  ^[*'^1  ^4%  86*/3!ind.  Acc-  -Tt-j  73  1.3  18  I  I 

l"  5,*  5-  ’  ;  tin.  .31,  74  92'.?  9..1?  [  12 


Provinrials; 

Brit.  Col  3  60 
Do  5,6ft 

i  Man  Hv  3%  74 
j  Manitoba  3  68 
Do  4%  7ft 


1 6nr  8ft  5ft  D'-j.r;  Foundry  "*1  26* 

7:  4  3ft  2  23  Do  Pid  ft6 

6  58.  2  99'  no  D’''.r.  Glass  5ft  51 

y  74  7ft  ,:.5  O'*'  Ffd  ;  i.3  *4 

1  jZ:  D  Masnesftim  15%  *1' 

2  28:  2  99’  40  Dom  Oilcloth  j  31-*  28 

1  44.  1  nftr  Dom.  Sc-'ttish  25*4  22* 

3  56  2  5ft  .62%  Do-  Ptd  (4?  45 

?tT  Unm  Square 

♦  *1  !  ftft  5ft  D  Stl  f.  Coal  24  !ft- 

?  6ft  1  ]2!-*  5. *4  D’UT)  Stores  .^ft  ’jft* 

2  2':  .50  2)  Dom.  Tar  ,  12%  11 

16,3:.;  1  90  5ft  Vom.  I-ir  Pld  ■  22  1ft 

.60  .13  Uom.  lextiie  1*%  7-, 

103  53:  ?  ftft  1  75  Do  pfd.  135  133 

0.06  Dom.  Woollens  1  2-3  [  -75 

Don.  I  MudfcC  1.75  15 

*  56;  .72%  3ft’  Dcftobue  15%  13* 

3  02;  Dow  I  3ft*'  iO 

t5.67:  5ft  .2ft  Dupont  |  20*s'  !? 

lf'3.52;  5.75  .93%  Do  Pfd  I  82*-2  7' 

117  .  .  E  K'OOTENAV  8^'*  6 

16.51  Do  Pfd  no  8ft 

n  71;  r.-ii.5'err  8*'^  4^ 

1.25:  63’  ,35’  Ea.'V  Washing  13  jn 

1  71;  161’  25  Eton.  ln'e.5f  37  33*\ 

198;  1  00  25  Eddy  F^p»^r  |  .ii  41 

2  84  1  00  25  Elpctroiun  ll*i  ift'j 

oil;  *0  20  Enam  I  H  '.A  6%  .5 

55’  .10’  Equitable  Life  -50  43 

146  ’  94  52  E.5tabrook.'  pf  1ft  !ft 

138;  !  59  .37*;  FAM  PL.AV  17*4  15 

169;  J  40  .37%  Fanny  Farmer  20'%  D 

3  55:  1.00  100  Fed.  orain  i  33  26*; 

7  14;  1.40  35  IJO-  Ftd.  I  28%  25 

0  OM  fleet  Mfg.  II  10  |  .70 


3.«6  3.36:  ,49  in 

4.5  I  42,66;  4,75  1  96! 


06!4  Do  pfd 

06*.2  Rovalite 
66  Do  pfd 

29  Rir.t^el! 


1  6  17%  16%  1?  ,  ■, 

3  7'  32*  2  311-2  31%  -  2V 
7  1  ;  11*.4  II  11 


4  4  11%  Il*-2  11% 

1  6  •  20  2ft  20 


1  60  1  -5.)  1  .55  — 0.5 

i  3  1.3''a  13*-7  13% 

■30  ,30  ,3ft 

'  lft%  18*/:  11*.-^  ..  1/4 


I  111.-  2  09  .59 

'  61,15.  1.72  2  .59 

i  1.6?;  .69  1.5 

1  2  21:  1  90'  ?.5 

j  2  31d  80  .29 

I  1.15:  1  09  .2.) 

'  4.2.5T  1.89  .1.5 

:  22.71:  2.00  1.90 

1  22.71:  3.2.5  1.12 


50  ST.  LAW  rp 
.59  Do  Ffd 
1.3  Sancam’' 

?.3  Sarnia  Rridse 

.2(^  ‘'Carte  i  n 

2.)  Scythes 
1.)  shawinisan 


Do,  3*4  70 

’  Do  41-4 '61 

On*  Hy.  3  64 
'  Do.  .3*-  71 


37  37  3? 

41%  41*.'2  4ft*- 

11  II  1! 


17*4  16%  17%  ^  % 

7  4  20%  20  20 

2ft  2ft  21  -  1 

3  1  26*'2  26*2  26%  -w  % 

.  i  95  80  95  03 


22.71:  3.25  1.12%  Do.  ‘B'  1  43  47  44 

4.03:  2.0.5’  L1-3t  Sherwin  WiJL  4(|  ,  40  4.7 

33.22:  7.00  3.30  Do.  Pfd.  1.33  1.31  4.7 

2.20  1.40r  .30  birks  Brew,  22%  20i'4  6.5 

2.20  1.40?  .30  tK).  V  T.  22  20  ,5.5 

1.51  1.00  .25  Silknit  11  17  36 

10,53  2.00  .50  t»o.  Ffd.  .37%  371,^  \e, 

2.14  .60  .30  Sil'erwd  A*  1  11  1  5. .5 

2.10  ,60  .30  Do  'B  I  11%’  ift%  54 

!  22  !.(V)  ..jO  Simon  K-  Sons  |  21  17  j 

13  10  5,90  I  23  Do  Pfd.  i  13  15 

1.12r  .50  .12%  Simpson.s  (  20%  iTij'  ?8 

3.01;  75  30  Slater  I  11  17  ,  3  3 


2.14  .60 

2.10  ,60 

1  22  1.00 


1  945  I  13  10  5,90  I  23 

I  M2t  .50  .12* 

ryt,n  ,  3.01:  75  30 


I  20%  171-2' 

I  11  17  . 

J  48*/2  J? 


n*(j  15.46  2  50  1  40  Somm  pM  J  48*/2  4?  5  5 

jn5  3.50  1.10  .50  Southam  I  .55  47  57 

310  3.4.3.  3  37%  123  So  C  Pow  j  60  ‘  4i  42 

26.37;  ,7  00’  3.00  Do  ptd  I  136  125  4  1 

45  3.53  2  00  75  Stan  Paving  !  40!'2  .34*4  5  2 

0,64  60  ,i0  Stand  Radio  ‘  1.3  111-5  54 

3ft7  .3.74  60  .1.3  Stan.  Brock  A'i  8*/^  TJq  . 

375  1  57  .40  10  Do.  B'  j  8*2  7% 

100  2.65  1,00  5A  Stedman  !  26%  24  4.1 

!I12  ^  ^^0  J  6^  i  8'0 

100  2.05  ,75  ...  Stowell  *A*  I  ...,|  ....1... 


43*4 

43 

43 

68,5  ' 

,  47l.i 

471-2 

4P  2 

21.5  j 

j  Ontario 

4  ,5ft  61 

16 

98 

1  Do. 

3/61.65 

88% 

8ft*^ 

10  ! 

1  Do. 

4/63 

13 

94 ‘.-i 

I  203. 

20'/? 

—  *4 

3,0-!.5  I 

1  Do. 

3V?  62 

13% 

94'’ » 

—  1 

10.5  1 

Do. 

4  72 

91 

93 

Do 

3-77 

R?*/4 

83% 

p  r.  I 

2’.  ,'62 

88 

10 

10*4 

r% 

—  *,* 

692 

Do. 

3/63 

08 

90 

Do. 

4%  67 

92 

P.  of  0  3 '51 

97 

Do. 

3  61 

86 

88 

M% 

*8 

!S 

— 

2.075 

Do 

3*-i  60 

94J-4 

96*/^ 

♦  % 

IfO 

Do. 

4  '62 

96 

97 

48% 

48*-^ 

48% 

'4 

Do 

3*4  73 

83 

20 

Do. 

3  6ft 

10 

92 

511-a 

_  14 

8.3  i 

Qua.  Hv  S  'SO 

92 

94 

126 

P5*/2  125*1 

—  2'/a 

I!  i 

Do 

.3*4/74 

82 

1 

40J.«2 

.31 

39 

275  1 

0  M  C. 

2%  57 

18 

1 

Do. 

3/62 

10 

92  j 

r-i 

7'? 

71? 

- 1 

100  1 

Do. 

3/72 

77*/x 

8*>3 

S'-? 

S'? 

1.50  1 

Do. 

.3*4  66 

85 

34% 

24*/5 

24*1 

—  ’4 

60  1 

Do 

314 '73 

81’-^ 

65^4 

65 

6.5 

3.680 

Sask. 

3*4/62 

91 

3,1  1 

1  .... 

i  Do. 

3i/4/73 

81 

M  1 

Do.  3*2  73  71% 

Do.  4'»4  71  1.3% 

,  Dn.  .3%  80  82 

o-.!  Do.  4*'4  81  86*.-a 

’Ifiilr  Pr.  ,Vi  7J  S') 

"r  lil  Elnr  4  kS  fa 

;  22  kPR  72  a-)',? 

Oat.  F«r.  3i-i  -n  as 

»  G,I  Pwr.  4' 4 -73  831? 

3.  ‘  'I  ..Mnx  l.lghi  ,3/73  82 

88' ,  in  I  ^  ••- 

nn,  R'tl't.  LtP  .Mi  «  82 

nn  ?  W,?!  „„  ^,,7^  „ 

27  13  I  R’ 

38  R- 

,  Mnr  P<?  4-'?  /fi7  87 

«  •‘"'P 

Qup  Pow.  3/87  an 
Shnwinigsn  3.81  32 
"  '  •  no.  34^/70  88 

no.  3' 4  72  8-1 

fin  3'?  73  84 

81  '•■t 

:  '81,  M  Pr,  31.',  70  84 

'  iWpfElor,  3''i.7l  80 

33'?  OSV’!  f’" 
qn  Real  Estate: 


MtlApt.Ist  4*‘4/64  1.5  17 

Mor  zan  3%/67  10 

Do.  4*-2/73  17  lOO 


'  •  I  4' >  '74  80  II  I  ,3,700, Hasaga 

*  ..  -3%  77  108*3  111  1.800  H  of  Lakf 

%  6>  :lrvinr  Oil  .3*4  67  13  96  11,700  Headway 

'Map.  L.M.  6.3  38  13  17,40ft  Heath 

•  ATa«se,v-Har  .5  67  It  14  13,115  He\  a 

Midwest  5  70  87  10  3,.59n  Hish  Bell 

.  ipp^^,„3  4%  74  1?  15  2.?30  Holhnser 

r>o.  ,5  7?  10  14  6.810  Hovfe 

■y.-i  fl7%[rhiMips  ,5  68  1?  16  4,099  Huch  Pam 

2  Price  Br.  .3*4  66  86  20.000  Ind  Lake 

f  «•’  Pmnto  TTp  .5  60  15*q  17*^1  3,533  Inspiration 

^  St. Law.  Cp.  5  72  16%  19  I  5.250  Int  Ran 

2  Sa.tik.  Pipe  5  72  12  4  100  In. Con 

;  —  Simpsons  4'i/71  14  17  16.269  fron  Bav 

;  ••  Stanrork  5%  6.3  mi  19,3  12,715  Jack  Wade 

^  Stan  fTr.  .5*/:  62  115  120  22.747  .lacohus 

:  Steinberg  .5*4  7,3  15  18  I  17.200  .lave  F.ypl 

•  Trader  Fin.  .5,69  it  14  j  1,856  Jeanette 


i  .3. .300  Con  How-py 

.ft  75  ft. 59 

ft  Tft 

.36.035  Phillips 

I  71 

61 

1  67 

_ll}  16.299  f!  .Marbcn 

.69  5’ 

1  8,1.J,5  Pickle  Cfew* 

1 138.4.50  C  Morrison 

.70 

1  10.6.50  Pionrri' 

1  11 

1.3,5 

1  41 

144,666  Con  Negus 

.71  .11 

3  .hv 

«  22,000  Pitch  nj  e 

.01 

-2  01 

np! 

3.6.30  C  Northland 

.81  . 89 

.80 

I.I6.5  Placer 

(ft  09 

12  75 

12.87 

8.33  C  Persh 

.18  -18 

.18 

•30,o(*0,  Pow  Roil 

7-, 

.68 

.68 

1.000  Cons  One 

.85  .85 

.8,5 

3,000  pr  Bnrd 

07%  97 

.97;-« 

44.7, 58  C  Red  Pop 

''2*.a  ?1 

'1 

1.?0ft  Preston 

S  89 

a  49 

6  4ft 

217.650  C  Resjeourt 

1.41  l.ftS 

1.4.3 

6. 2.5, 5  Pronto 

7  45 

7  20 

7  Oft 

3.2.50  c  Sannorm 

14*'a  .13*2  .13* 

J.  .5,289  Do 

'25 

ft  89 

2.85 

•51.201  Con  Sud 

2  13  2.50 

2.85 

.  2.800  Pros  Air 

1  38 

1  34 

1.38 

40.100  c  Tungsten 

22  ?0 

.21 

j  1 .000  Purdes 

14 

11* 

:  *4 

1  3.830  Conwest 

7  70  7  09 

7.00 

I  7.1.59  Qur  f  hth 

1  34 

1.25 

1.21 

t  1.3, .300  Cop  Corp 

.65  ,6ft 

.6.5 

1. 100  Qup  (  op 

.86 

8ft 

.a5 

79.340  Coperest 

,61  ,.57 

.68 

32.609  Qur  Lab 

*7 

15 

17 

a3,517  Cop-Man 

.■’8  .26* 

1  .5.0,3.)  Our  I^ith 

1  65 

1  99 

Q  /’ft 

j  21,989,t  oprand 

1.1,5  3,8,'> 

‘  ,3.15 

1  20.800  One  5fan 

.55 

59 

5J 

1  .5. 100, Coulee 

.8.5  8ft 

.80 

1  6.811  OUP  Mft.,1 

2  95 

1  11 

2  no 

'23.000  Croinor 

T1  17 

.11 

j  2.100  Ounstnn 

21 

•  21 

21 

j  lo.noo  Crow  pa* 

.ft?.  .ftt 

..ft* 

j  .3. 10.5  Qurmnnl 

16, nn 

15.25 

15.59 

2ft.850,(usro 

7?  .18 

.11*3 

1 1 .6,5ft  Radinvc 

1  2.5 

1  m 

1  .2ft 

11.7.50  Daering 

..38  .30 

.3.5 

10,000  Ral^^  illp 

.19 

8V 

.87 

1  3.5.250  Daine 

.1*  17. 

.12 

j  I, .300  Rare  y. 

.78 

.78 

.78 

j  8.800  D'.Ar;»gnn 

..37  ?7 

.32 

j  20.8.35  Ravrork 

t  77 

I  65 

1.66 

'  8.591  De  Cur 

50  . 18 

.41 

64,980  Rr\spar 

7”' 

69 

61 

1  1,099  Do  wts 

,!?*2  -10’ 

.1? 

1  l.iiOPirhviM 

1.79 

1  62 

1.62 

i  7.200  Deer  Horn 

.75*2  .23 

23 

'  1.500  Rir*  Rijp 

.1.3 

12. 

l.ft 

i  10,590  D  Eldona 

.*■»  l.ft 

.14 

'  8.800  Ri\  Athab 

.79 

79 

70 

l.ftOODelnilc 

1.05  1,00 

1  05 

48.200  Rnrhp 

,7.3* 

21* 

•’*% 

;  20.000  Diadem 

14  1ft 

13 

2.017.166  RnrU^g'in 

5; 

I  99 

1  32 

!  .3,406  Dom« 

1ft  99  12  09 

I.**  87 

.52.000  Rns\a’<  r cins 

1 5 

1.3 

15 

,  210  n  Macne* 

l.ft  ft?  13  nn 

1.3  37 

1  ?.999  Rn\ana 

16! 

.16 

27.009  Donalda 

.2-3  n 

2* 

1.999  F>  a«nr 

14 

14 

14 

'  32,200,  Du'-an 

.41  38 

.49 

31.850  s»  't'chael 

36 

31 

..36  ' 

j  9,075’ East  Mai 

1  17  t  19 

1  in 

2. 7.59  5;,in  ^»it 

61 

60 

'.61 

,  175  East  Sun 

4.50  4  45 

4.59 

*.909  S^eep  f  reek 

!  m 

1  m 

1  19 

,1  15.309  East  Met 

.31%  ..ftft 

.3? 

21-534  Shcr’iti 

6  65 

6  30 

6.4.5 

24,517  East  Min 

3.45  3.?0 

3.45 

.5(30  Sp::ma 

4  1.5 

4  35 

4  35 

1  8.2.50  Elder 

.33  31 

32 

.5.000  Silapcn 

n% 

11 

.1! 

i  .3,600  Eldnch 

.25%  .25 

.3.5*2 

8.790  Si)  Tlillpr 

80 

.73 

-71 

J  62,467  El  SnI 

.45  .11 

.42% 

4..5nr.  Sil  5:iand 

51 

.45 

46 

6.900  Em  Glacier 

.11  ,16 

.11 

23-750  vStsi'oe 

,84 

75 

.84 

1  82,808  Eureka 

.85  .71 

.82 

1.000  .S)(>c.->n  VR 

.1  1 

.12 

,12 

i  24,200  Expl  A*l 

:ti  .?n 

,.39 

J2-18'2  Starlropa 

3.’% 

30 

.32% 

12,751  Falcon 

38.75  .3.5.0ft 

ft7.7.j 

48.865  S(anlf  irh 

6  40 

5  10 

6  15 

j  127. .53.5  Karadav 

3.19  2.1(» 

7.11  1 

-5.31.5  Slanrnck 

4  Tft 

4  50 

4  55 

1  16,31.5  Do  wls 

I.in  1.7.5 

1.10 

121.700  Stai  rait 

,31 

.24 

,,33 

3,100  F’wesi  Tung 

70  .18%' 

.20  i 

2.990  Steeloj’ 

01 

.08*  2 

08% 

[  23,000  Fed  Kirk 

.11  .I6*.2 

.11  ■ 

16.000  Sleep  Rock 

22.7.5 

21.25  * 

2.2.5 

:  62.000  Francoeur 

.7ft  .18 

.13'vl 

64,12,5  .Still  cenn 

.54 

.33 

47 

7.8.50  Frobi.sher 

,3.00  2.1ft 

2.1.5  , 

5, mo, Sud  Ont 

.13 

.12*-2 

.12*-ii 

12.2.50  Gaitwin 

.22  .20 

.21 

3..35.)  SuRivan 

.1.4,-, 

3..30 

3  40 

12,624  Galkeno 

!.01  102 

1.0.5 

.3.990  S'lrf  Inlet 

,08'% 

.08*5 

08*1 

2, .570  Gem  Mines 

13.75  17.50  18.50 

11.140  Sylvanite 

1,54 

1.48 

1  V4 

1  Sl,S60iGenei 

.4ft  .22% 

..35  1 

21. .550  Tauicaniv 

.50 

.46 

.48 

J  1,700  Geo  Scien 

1.00  1  no 

10ft  I 

l-m?  T^ck-H, 

1.72 

1  66 

1  7ft 

J  1,000, Giant  Mascot 

18  18 

18  1 

3.220  Temas 

4  20 

.3.10 

3.15 

l,3,5.5Giant  VK 

5.09  4  10 

410  1 

8. mo  f  hnm  L 

1ft 

86 

86 

'  26.800  Glenn  Dran 

48  45 

1 

46.267  Tiara 

2* 

18 

21 

,  1.509  GoMaie 

:?  :i 

1 

.>2.309  Tnnib'lf 

.5ft 

44 

32 

2.999  Goldcrest 

n  .13% 

,11  ' 

199  Tnrhif 

37 

.37 

.37 

1  7.699  Gold  F:asle 

01  98'  2 

,-■■0%! 

2.0(5  |n-.r*r 

.15 

14 

14 

8.699  Gold  Afan 

1  25  1  to 

1  ftft  , 

.37,019  Tt-ani 

3  25 

2  15 

3  95 

5.609  gF  Uran 

2*’  .74*2 

25 

7. .59(1  Trail'  pp% 

31 

ftft 

ftft 

11,2.50  Grab  Rousq 

.16  ,16 

.16 

1.199  Tribal 

41 

48 

.48 

10.616  Grandmc-, 

17  16 

16 

5,112  rnn  f  bib 

.21 

21 

21 

2.7.50  Granduc 

.ft  65  ft, 55 

t  6j 

49..592  DIf  Shaw 

6h 

64 

65 

41 .1.50  Grevbaw’k 

.69  ,56 

57 

-3,.3.t,3  n  Mnijtir 

21 

2(1% 

.21 

7,700, Gulch 

.17  .16 

.16*2 

l..5o.)  r  .Asheslo* 

6  1,5  6  00 

no 

12,009  Gulf  l  ead 

.12  .11 

.11 
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THEY  LIKE 

DOMINION  LIFE 

GROUP  INSURANCE 

•0/1  Conlinenlal  Clothei  lid. 

.  .  we  write  to  tell  you 
what  .satisfaction  we  have 
derived  from  the  Group  In¬ 
surance  plan  which  you 
installed  here  three  years 
*go. 

"The  prompt  and  ftenerotis 
settlement  of  claims  is  only 
one  of  the  many  attractive 
features  of  the  plan  which 
have  earned  the  whole¬ 
hearted  appreciation  of  all 
our  employees  . . 


'  - 


Wrtft  our  Group  Department 
for  details  of 

DOMINION  LIFE 

GROUP  INSURANCE  PLANS: 

LIFE  INSURANCE 

• 

ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 

• 

WEEKLY  INDEMNITY 
HOSPITAL  EXPENSE 

SURGICAL  EXPENSE 

• 

MEDICAL  EXPENSE 

DIAGNOSTIC  AND  X-RAY 

• 

POLIOMYELITIS 
MAJOR  MEDICAI 

PENSION  PLAN  SPECIALISTS 

For  Firms  Large  and  Small 


Insurance  Education 


By  NORMAN  V.  WALDRON,  A.I.I.C.,  Otvalepmant  Manogtr,  Rebart 
Hompsen  fir  Sen  Ltd.,  Mambar  of  Council  of  Iniuronca 
Inilituta  of  Mentraol. 


The  cry  today  in  all  branches 
of  commerce  and  industry  is 
for  more  and  better  trained 
men,  for  more  college  gradu- 
I  ates  wit  hadequate  technical 
training  and  recognized  degrees. 

No  other  industry  is  as  vital  to 
the  economic  progress  and  wel- 
!  fare  of  Canada  as  is  the  general 
insurance  industry  and  strange 
I  though  it  may  seem  our  colleges 
j  and  universities  provide  no 
course  leading  to  a  degree  in 
,  insurance.  Despite  this,  no  in¬ 
dustry  requires  greater  techni¬ 
cal  knowledge  and  training  than 
does  the  field  of  insurance. 
There  is,  however,  a  specific 
insurance  college  operating 
throughout  Canada  to  serve  the 
need.  This  college  number  its 
members  in  the  thousands.  It  is 
The  Insurance  Institute  of  Can¬ 
ada  and  its  eight  affiliated  local 
institutes. 

The  Insurance  Institute  move¬ 
ment  is  not  a  new  one,  nor  a  new 
idea.  Local  institutes  have  been 
operating  for  many  years  in 
four  main  cities.  One  of  these 
began  operation  just  before  the 
turn  of  this  present  century  and 
has  been  in  continuous  opera¬ 
tion  ever  since. 

In  1953  the  Insurance  Institute 
'  was  formed  as  a  governing  in¬ 
stitute.  It  was  established  to 
:  meet  a  very  real  need  in  the  in¬ 


surance  business.  The  aim  of  the 
Institute  of  Canada  is  to  provide 
a  nationally  accepted  standard 
of  education  throughout  the  coun¬ 
try  and  to  raise  that  standard 
in  order  to  establish  professional 
standing  for  insurance  career 
men.  The  first  step  in  this  dir¬ 
ection  was  to  provide  recognized 
degrees  for  those  who  pass  the 
courses  of  instruction  and  edu¬ 
cation  offered  by  the  Institute. 
The  degrees  are  Associate  of 
The  Insurance  of  Canada  and  the 
more  advanced  degree  of  Fel¬ 
low  of  The  Insurance  Institute  of 
Canada. 

While  these  degrees  have  only 
been  available  in  the  past  few 
years,  the  number  of  Associates 
and  Fellows  is  growing  and  in 
years  to  come  the  list  of  insur¬ 
ance  men  holding  these  degrees 
will  undoubtedly  be  looked  upon 
as  the  “Blue  Book’’  of  the  busi¬ 
ness.  They  will  be  men  who 
will  have  achieved  a  technical 
background  and  training  on  a 
high  standard  that  will  be  rec¬ 
ognized  throughout  Canada  and 
elsewhere. 

❖  ❖  ❖ 

The  Institute  movement  is  a 
non-profit  one  and  is  financed  by 
subscriptions  from  the  insurance 
companies  operating  in  Canada 
as  well  as  subscriptions  from 
agents  and  brokers.lt  is  a  unique 


You  need 

BOTH 


iP 

Yearly  Check-up! 

Let  your  Prudential  Agent 
check  your  insurance  coverage  now  ! 

the  prudential 

ASSURANCE  COMPANY  IIMITEO 

MoF  ENGLAND 

HEAD  OFFICE  FOR  CANADA  -  MONTREAL 


'  Insurance  organTzatTon  as  tt  !s  tlie 
only  insurance  body  that  brings 
together  all  insurance  com¬ 
panies  and  agents  and  brokers 
as  well,  on  common  grounds  and 
its  strength  and  future  lie  to  a 
not  inconsiderable  extent  in  the 
fact  that  it  crosses  the  boundar¬ 
ies  between  tariff  and  non-tariff 
companies  and  agents  and  brok¬ 
ers. 

Approximately  1,400  students 
from  companies  and  agents  from 
one  end  of  Canada  to  the  other 
sat  for  standard  examinations 
last  year,  but  membership  is  not 
limited  to  students  alone.  Total 
membership  runs  into  the  many 
thousands  and  includes  senior  in¬ 
surance  executives,  graduate  Fel¬ 
lows  and  Associates,  ordinary 
members  and  junior  members. 
Indeed  everyone  in  the  insurance 
business  should  be  a  member  of 
the  Insurance  Institute  because 
it  plays  a  vital  role  in  the  pro¬ 
gress  of  this  industry  and  be¬ 
cause  of  other  advantages  ac¬ 
cruing  from  membership. 

Some  of  the  local  institutes  have 
excellent  libraries.  Our  local  in¬ 
stitute  at  Montreal  has  an  out¬ 
standing  reference  library  with 
an  international  reputation.  These 
libraries  play  an  important  part 
not  only  for  student  members  but 
are  of  excellent  value  for  grad¬ 
uates  and  other  senior  members. 
The  use  of  these  libraries  is 
growing  and  a  start  has  already 
been  made  by  The  Insurance  In¬ 
stitute  of  Ontario  on  a  library- 
by-mail  program.  This  movement 
will  undoubtedly  grow  so  that 
library  facilities  will  be  avail¬ 
able  to  all  members  everywhere 
throughout  Canada. 

High  though  the  standards 
may  be  set  for  Associates  and 
Fellowship  Degrees,  the  formal 
courses  of  education  do  not  pro¬ 
vide  by  any  means  the  complete 
education  of  insurance  men.  The 
general  insurance  business  is  so 
complex  and  changes  within  the 
business  occur  so  constantly  and 
rapidly  that  education  must  be 
a  continuing  and  perpetual  mat¬ 
ter  and  this  is  where  the  grad¬ 
uates  role  come  in. 

Fortunately  for  the  Institute 
movement  its  graduates  are  re¬ 
maining  active  in  the  institute 
and  in  recent  years  graduates’ 
activities  have  been  playing  an 
increasingly  and  important  role 
in  the  progress  of  the  Institute  of 
Canada  and  of  local  institutes. 

In  Montreal  the  graduates’ 
committee  have  become  very 
active  sponsoring  monthly  lun¬ 
cheon  meetings,  film  showings 


on  developments  of  Canada  and  I 
a  nation  wide  essay  contest.  The 
luncheon  meetings  have  been 
outstandingly  successful  and 
have  proven  to  be  a  medium 
for  the  bringing  together  of 
senior  and  junior  company  men 
and  agents  to  hear  experts 
speaking  on  current  problems 
of  the  day  and  panel  discus¬ 
sions  on  the  latest  developments 
of  the  industry.  Topics  in  the 
last  few  years  have  included  a  j 
wide  range  of  subjects  from 
“Public  Relations’’  to  “Atomic  | 
Energy  and  Insurance.’’  j 

Such  has  been  the  success  of  ! 
these  luncheon  meetings  that 
the  Insurance  In.stitute  of  On¬ 
tario  this  year  inaugurated  a 
similar  series  of  luncheon  meet¬ 
ings.  Other  local  in.stitutes  have 
expressed  interest  and  it  would 
seem  that  the  graduates  move¬ 
ment  is  gradually  spreading  | 
through  Canada. 

Another  activity  that  it  play-  ' 


!ng  an  increasingly  important 
part  is  public  speaking  and  de¬ 
bating  groups.  The  Ontario  In¬ 
stitute  has  operated  a  debating 
group  for  many  years  on  a  very 
successful  basis.  The  Montreal 
Institute  organized  a  public 
speaking  group  four  years  ago 
and  this  group  has  thoroughly 
established  itself  and  has  al¬ 
ready  trained  a  substantial  num¬ 
ber  of  capable  speakers  and  has 
an  almast  unbelievable  record 
of  achievement.  The  Montreal 
Public  .Speaking  Group  has  won 
the  senior  championship  of  the 
.Montreal  Debating  League  for 
the  past  three  years  and,  in 
competition  with  the  debating 
group  of  the  Insurance  Institute 
of  Ontario,  has  won  the  Can¬ 
adian  Underwriter  Trophy  for 
three  years  in  a  row.  English 
speaking  and  bilingual  oratorical 
competitions. 

The  public  speaking  move¬ 
ment  is  rapidly  spreading 
throughout  Canada  as  well. 
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There  are  strong  indications  that 
other  institutes  arc  forming  pub¬ 
lic  speaking  and  debating  groups 
and  it  is  expected  that  the  com¬ 
petitions  which  have  taken  place 
between  Montreal  and  Toronto 
will  this  year  include  represen¬ 
tatives  from  Western  Canada 
and  in  the  near  future  will  in¬ 
volve  representatives  from 
mo.st.  if  not  all  the  local  insti¬ 
tutes  throughout  Canada. 


It  can  be  said  with  confidence 
j  that  the  in.stitute  movement  is  a 
I  progressive  one  that  is  keeping 
:  pace  with  the  needs  of  the  Indus- 
I  try.  The  future  will  undoubtedly 
see  more  local  institutes  and  sub- 
centres  or  sub-institutes  in  small¬ 
er  cities  in  order  to  bring  in¬ 
surance  education  closer  to  all 
I  students.  Standards  will  continue 
I  to  rise  and  a  professional  status 
i  for  graduates  seems  assured. 


'Automobile  Insurance 


(Continued  from  Page  13) 


Great  American  Indemnity  . 

Great  American  Insurance  . 

Hartford  Accident  . 

Hartford  Fire  . 

Helvetia  Swiss  . 

Home  Insurance  . 

Indemnity  Insurance  . . 

Insurance  Co.  “Holland  of  iR.vr’.. 

Insurance  Co.  of  N.A . 

Insurance  Corp.  of  Ireland  . 

Jersey  . 

Liberty  Mutual  Fire  . 

Liberty  Mutual  Insurance  . 

Lumbermen’s  Mutual  Casualty 

Maryland  Casualty  . 

Metropolitan  Casualty  . 

Milwaukee  insurance  . 

Monarch  Insurance  . 

National'Ben  Franklin  . 

National  Fire  of  Hartford  . 

Netherlands  Insurance  . 

Netherlands  Lloyd  . 

New  Hampshire  . 

New  York  Underwriters  . 

Niagara  .  . 

Nordisk  . 

North  American  Casualty  . 

North  Star  . 

Northwestern  Mutual  . . 

Northwestern  National  . 

Ohio  Farmers  Indemnity  . 

Ohio  Farmers  Insurance  . . 

Pacific  Fire  . 

La  Paix  . 

Phenix  of  Paris  . 

Phoenix  of  Hartford  . 

Providence  of  Washington  . 

Reliance  of  Philadelphia  . 

St.  Paul  Fire  . 

St  Paul  Mercury  Indemnity  . 

St  Paul  Mercury  Insurance  . 

Security  Insurance  . 

Security  Mutual  Casualty  . 

Service  Fire  . 

Skandinavia  . 

Springfield  . . . 

Standard  of  New  York  . 

IState  Farm  Mutual  . 

Storebrand  . 

Svea-Nornan  . 

Switzerland  . 

Transcontinental  . 

Travelers  Fire  . 

I  Travelers  Indemnity  . 

I  Truck  Insurance  .  . . 

Union  Fire  Accident  . 

Union  Reinsurance  . 

United  States  Fidelity  . 

'United  States  Fire  . 

!  Unity  Fire  . 

I  Univ  ersal  Rein.surance  . 

We.stchester  . 

j  Zurich  . 


60.92 

57.). 782  60.01 


Total  .  62.248. 058  .59,772.677  41,437,829  69.33  25,222,472 

Total,  1955  .  56,410,302  53.866,747  30.579.430  56.77  20..540,001 

Grand  total  .  19.1,327,190  385.935.099  326,008,09.5  67.77  86.925,9.15, 


237  years  of 

Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 

ffooil  people  to  deal  with’* 

THE  LONDON  ASSURANCE  GROUP 


THE  LONDON  ASSURANCE 
THE  guildhall  INSURANCE  COMPANY  LIMITED 
THE  BRITISH  LAW  INSURANCE  COMPANY  LIMITED 
THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

Branches  and  General  Agencies  Throughout  Canada 


Etfablished  1864 


CabI*  Address;  Broomfield 


Robert  Hampson  &  Son 

LIMITED 

INSURANCE  MANAGERS 


SPECIAL  FACILITIES  FOR  MULTI-PERIL 
AND  PACKAGE  POLICIES  IN  ADDITION 
TO  THE  STANDARD  FIRE,  MARINE  AND 
CASUALTY  CONTRACTS. 

Offices  or  representatiyes 
coonfry-wide 

451  St.  John  Street  -  Montreal 

Branch  Office:  112  Yonge  St.  -  Toronta 


Grand  total,  19.5.6  ... 


179.203.766  1  72,639.9.)7  99.191,84  2  57.46  74.606.407.! 


announces  the 


RAMAC 


'^single  step”  data  processing 

. . .  latest  concept  in  Fire  and  Casualty  record-keeping  I 


“SINGLE  STEP”  data  processing 
means  the  ability  to  process  each 
transaction  as  it  occurs  ...  at  the 
same  time  npclatinj^  every  related 
record  on  file! 

I'liis  nnohilioiiary  new  record- 
keeping  (  oncept  is  maile  possible 
through  the  exclusive  features  of 
IBM's  raiidoni  access  memory.  With 
a  capacity  of  6,000,000  to  24,000,(K)0 
digits  of  assureds,  agency  and  man¬ 
agement  facts  and  figures,  the  650 
•RAMAG  can  put  the  finger  on  any 


of  these  facts  instantly  ...  for  pro¬ 
cessing  or  reading  out .  .  .  without 
time-consuming  searching  or 
sorting! 

At  interrogation  stations  of  the 
650  RAMAC,  direct  inquiry  can  be 
made  into  this  tremendous  memory 
file.  Through  automatic  typewriters 
at  these  locations,  the  system  in¬ 
stantly  provides  answers  that  reflect 
the  latest  transaction  against  as¬ 
sureds  or  agency  experience  .  .  . 
any  mapagement  record. 


With  these  updated  facts,  man¬ 
agement  decisions  are  supported  by 
the  full  weight  of  current  company 
happenings!  To  bring  your  com¬ 
pany  up-to-date  on  this  latest  IBM 
development,  call  your  local  IBM 
representative,  or  write:  Interna¬ 
tional  Business  Machines  Company 
Ltd.,  Don  Mills  Rd.,  Toronto  6,  Ont. 


DATA 

PROCESSING 


DATA  PROCESSING  •  ELECTRIC  TYPEWRITERS  •  TIME  EQUIPMENT 


Di.k  unit*,  of  6,000,000-digit 
capacity  each,  transform  this 
IBM  650  "Electronic  Work¬ 
horse"  into  a  "single  step" 
data  processing  system  for 
business  and  industry. 


‘‘What!  Do  I  get  in  on  this,  too?” 

yfS,  /f  you  A/y/lD  /l  f/RAU  £MPLOy/U&  PPOAU  /O  to  24  P£OPL£ 


Kven  if  your  linn  consists  of  onlv  10 
people,  including  yourself,  you  can  have 
the  benelils  of  Great-West  Life's  “10-21'' 
(Jroiip  I’lan. 

See  wliat  this  plan  can  ]»rovi.dc  for  xou 
and  your  staff: 

(iaorp  l.iKK  I.Nst  R  VNCK  pii)\  idiug  family 
pruleclion  for  you  and  your  employees; 
Income  to  help  meet  loss  of  pay  when  away 
from  work  through  siekness  or  aecidenl; 
Fi.NANCi^r,  Protection  to  help  meet 
family  l>ills  for  hospital,  surgical  and 


ASSURANCi  COMPANY 

Nl*»  ertlCI-WIHHiei*.  CANADA 

M  rpro/inizpd  leader  in  the  Group  Instiranre 
Field — and  one  of  the  2li  largest  life  insurance 
companies  in  Xorth  .America. 


meilie.-d  expenses.  Also,  to  provide  a  lump 
Slim  in  ease  of  rlealh  or  dismemberment 
ihroiigh  aeeidenf. 

}'uu  ran  gri  this  compirtr  protection  at 
remarhnhiv  loir  cost  convcnienllv  administered 
hv  one  (’onipany  —  Great-West  Life 

No  Medical  Examinaton  Is  Required 
For  the  “10-24"  Group  Plan. 

You  owe  it  to  yourself  and  your  staff  to 
investigate  without  delay  Great-West 
Life's  “10-24“  Group  Plan. 

tiall  \oiir  noarrsl  Creal-IRV.t  Life  O/fic# 
or  M\tt.  TtttS  COUPON  TODAY. 


Orral-Wr.l  I.lfe  \<siiranrr  (.'ompany, 

^  iniiipo;;  2,  Man. 

PIra.r  Bfiid  me  fiirltirr  information  about 
sour  ’■10.21'’  Group  Plan. 


City . . .  Prov.;......, . . 

Number  of  Employee., . . . 


L 


THE  FINANCIAL  TIMES.  APRIL  26.  Qj.g 


Canadair  Nuclear  Division 
Will  Build  New  Spectrometer 


il$  Factor  In 
Hollinger  Net 


*  %>ar«  v  ; 

-  '  -  \1tS\ 

A  conlracl  lor  final  cic.siRn  and  is  now  completing  lor  the  design  » s”  .v>«  10 -u  n-«  I  '  I 

consiruclion  of  the  principal  com-  and  the  construction  of  a  pool  test  xir"EBrn"n»»  ..  m-isiw’  f  9B  ' 

ponents  for  a  Meta-ray  spectro-  reactor  to  be  installed  at  Chalk  K»rn-  p"  shurr  n.43.j  ^«..is.4  |  I 

meter,  fo  meet  designs  and  spcci-  River  to  measure  the  remaining  r.X"*'  *  |  B  i 

fieations  supplied  by  Atomie  potential  of  depleted  atomie  fuel  stake  of  Hollinger  Consolidated  j  ’  wa  I 

Energy  of  Canada  Limited,  has  from  other  reactors.  Gold  Mines.  Ltd.  in  iron  ore  depo-;  [  B  '^1 

been  awarded  by  that  crown  com-  The  two  contracts  total  about  sits  of  Labrador  and  I'ngava  is|  \  ^ 

pany  to  the  Nuelear  Division  of  half  a  million  dollars.  reflected  in  operating  results  of  {  ^ 

Canadair  Limited,  in  Montreal,  it  The  beta-ray  spectrometer  now  the  big  gold  mining  organization  ‘  V  '  ' 

was  announced  today.  ordered  is  described  as  of  the  lor  19.%.  In  face  of  slightly  reduced  i  *  * 

The  spectrometer,  larger  and  double  -  focussing  iron  -  free  type,  revenue  from  gold  production  as  '  } 

more  accurate  than  any  ol  its  type  Three  pairs  of  coils,  the  large.st 'compared  with  19.%.  widely  in-  ?  q 

yet  built,  will  be  used  by  .\ECL  14  feet  in  diameter,  are  electric-  creased  inve.stment  income  brought  |  '  t 

al  its  laboratories  In  Chalk  River,  ally  activated  to  create  in  the  a  sizeable  improvement  in  net  !  ^^nBBB 

Ont..  to  measure  the  energies  andfregion  of  a  large  vacuum  chamber  earnings  after  all  charges.  i 

i  n  t  c  n  s  i  I  i  e  s  of  Beta-ray^  and  a  magnetic  field  which  is  so  Annual  report  reveals  a  marked  |  ^ 

Ciamma-rays  emitted  by  radio-  .shaped  that  beta-rays  of  a  certain  improvement  in  net  working  capital :  ^  | 

active  nuclei.  energy  are  focussed  on  a  counting  position  during  the  year.  Increase  j  f.  1 

The  spectrometer  is  designed  to  device.  By  variation  of  the  magni-  jn  current  assets  to  $6,204,020  as'  ^  ' i 

meet  Ihe  need  for  finer  and  more  tude  of  the  current,  the  complete  at  December  .list  la.st  Irom  $:).204.-[ 
accitrate  measuring  d  e  V  i  ee  s  to  energy  spectrum  under  examina-'T69  at  end  of  t9.i.S,  with  current 

keep  pace  with  progress  in  the  tion  is  determined.  inabilities  lower  at  $!)08.92n  as  com-j  dfL 

field  of  nuelear  physics.  The  Eaeh  an  assembly  four  pared  with  $1. .56.5. .194  brought 

strument.  it  is  stated,  will  provide  sections,  wound  from  aluminum  increase  of  nearly  $2.1  million  ini  - 

a  vast  amount  of  new  information  strip  and  mylar  insulation  tape,  working  capital  at  end  of  last  year. I  W.  G.  WALLIS,  B.S.A. 

on  many  elements  who.se  nuclear  with  tolerances  so  fi-e  that  ex-  Principal  change  among  current! 

properties  ^c  not  yet  fully  under-  treme  care  and  ingenuity  on  theiassets  is  an  increase  in  cash  toi  "•  L.  Walli.s.  B..S.\.,  has  been  appointed  to  Ihe  newly  created 

stood.  part  of  Canadair's  nuclear  engin-  $2.1.5.5.884  from  $821,820  while.!  P*’-'®’  Executive  Vice-President  ol  Hill-Clark-Francis.  Lirnited 

The  new  contract  follows  one  eering  and  development  staff  are  among  current  liabilities,  a  hank  [•  ^'3-''  announced  by  .lohn  L.  McKee,  President.  Mr.  Wallis 
which  Canadair's  Nuclear  Division  required.  ^  loan  of  $4.50,000  on  19.5.5  balancei  been  elected  to  Ihe  Company  s  Board  of  Directors. 

•  - ^ — -  -  -  -  -  —  sheet  has  been  eliminated.  "This  is  a  major  move.”  said  Mr.  .McKee,  “in  a  re-allocation 

A  A  Rirt  /nrCArvCA  Directors’ report,  signed  bv  .lules  of  management  responsibilities  and  new  appointments  made  neces- 

I  If  I  Wf  IWwd  Ifivf  ;r  Timmins,  president,  states  that  by  the  growth  of  our  organization  in  recent  years  and  the 

,  extension  of  known  ore  zones  again'  challenge  of  the  period  of  development  that  we  are  now  meeting  ” 

In  Fnrekirtn  Srnorlll/^C  added  .some  ore  to  the  ro.serve.'  Mr.  Wallis  was  formerly  Vice-Pre.sident  and  General  Manager 

•  III  •/Vf  I^V*  ,.pserve  was  de-  al  P'ord  Tractor  and  Equipment  Sales  Company  of  Canada 

- - -  pleted  by  276.812  tons  and  was  es-  Limited.  He  has  had  many  years  of  experience  in  sales  and 

Announced  bv  Trans  -  Canada 'dailv  through  flight  service  he-  timated  at  .1.7,31.628  tons  at  the,  manulacturing  in  Canada  and  the  United  States. 

Air  lines  is  a  1957  summer  sehed-  '"eon  Ottawa.  Montreal  and  New  end  of  the  year.  Grade  was  0..114|  Mr.  McKee  has  al.so  announced  that  C.  W.  Caverly.  Vice- 
flirune.  .  a  1..  a  m  r  sc  o  jr  ounce  of  gold  per  ton.  nr  $11.  President  and  Director  of  Hill-Clark-Francis,  Limited,  has  been 

lile  that  provides  20  per  cent  more  flights  will  operate  daily  against  0  .116  ounce  or  $11  06  a  year  appointed  President  of  two  subsidiaries.  A.  E.  Wicks  Limited  and 

pas.senger-carrying  capacity  than  between  Toronto  and  New  Vork':!ago.  ‘  dohn  W.  P'ogg  Limited. 

in  1956.  Included  for  the  first  .seven  between  Montreal  and  New'  At  the  Ro.ss  mine,  'operating  Hill-Clark-Franci.s.  Limited,  established  in  1907.  has  its  head 
lime  in  Canadian  air  Iransport  York  and  six  between  Toronto  and  costs  were  lowered  to  $5.9.1  a  Ion  olfice  in  .New  Liskeard.  Ontario.  Through  two  construction  divi- 

histnry  is  non-.stop  service  he-  Chicago.  Viscount  equipment  will  from  .$6.82  a  ton  in  1955.  Ore  re-  sions.  one  located  at  the  head  office,  and  the  other  under  the 

tween  Toronto  and  Vancouver,  be  used  on  all  these  flights.  serves  at  the  year-end  were  .562.-  name  of  Hill-Clark-P'raneis  iQuebec'.  Limited  at  Noranda.  Ihe 

beginning  June  1.  Service  between  Vancouver  and  270  tons  grading  .211  ounce  of  gold  organization  carries  on  major  con.siruction  projects  in  Ontario  and 

The  first  stage  of  Ihe  summer  Seattle  will  be  increased  to  five,  per  ton.  .V  year  earlier,  reserves  Quebec.  The  parent  company  operates  a  millwork  plant  and 

schedule  goes  into  elfcet  .April  28.  daily  flights  and  Cleveland  and  totalled  581.416  tons  averaging  .218  retail  builders  supplies  outlet,  with  branches  throughout  Northern 

coincident  with  daylight  saving  Windsor  Detroit  will  also  benefit  ounce  per  ton.  Ontario.  The  Halliday  Company  Limited,  Burlington,  Ontario,  is 

lime,  with  a  total  of  nine  trans-  from  increased  flight  frequencies.  At  the  Voung-David.son  mine,  the  also  a  wholly  owned  subsidiary. _  _ _ 

continental  flights  daily,  two  of  In  the  .Maritimes.  by  .lime  15,  only  work  done  in  the  year  was  ’ 

which  will  terminate  at  the  foot- Viscounts  will  have  replaced  DC-.1.S  that  of  cleaning  out  Ihe  mill  W _ _ _ _  O  a* _ 

hills.  There  will  be  two  Super  Con-  on  local  services  as  far  as  Halifax  circuit.  j  # f /#ff  ■  ^  aXillllMV 

sicllation  flights,  two  North  Star  and  on  Ihe  Halifax-Boston  route. 1  Annual  report  of  Labrador  Min-I  '  •*#**»%*  I 

flights  and  five  prop- jet  Viscount  On  April  28  an  additional  North  jpg  and  Exploration  Co  Ltd  in!  _  1 

flights.  Last  year  there  were  Star  "iH  operate  to  Newfoundland  ,vhich  Hollinger  holds  51  per  cent  gy  w.  W.  OWtN,  manoger  of  »ht  Conodion  Underwrite,,'  A,.oei«.tion,  i 
seven  daily  trans-continentals  with  another  added  June  l,i.  jtock  intere.st.  reveals  total  19.56  .  »n  »k.  ci..k  ja«-»..-i 

The  airline  stated  there  would  Also  on  April  28.  nine,  flights  income  of  $5.494..542.  including  in-  ^  "  oddre,,  0  e  Ro  ory  Club,  Montreal, 

be  increased  capacity  offered  weekly  will  be  scheduled  across  \cstmcnt  income  of  $96,204.  up  The  Canadian  l.ndcrwriters'  '  which  is  a  most  complicated  one  ! 

throughout  its  system  including  the  .Atlantic  and  by  •L'oe  fre-  .$.1,585.36,1  in  19.55,  Explora-[  Association  has  a  very  long  and  and  is  concerned  with  pos.sibili-  : 

greater  flight  frequency  on  trans-  quency  will  ,he  increased  to  t  expenses  amounted  honorable  historv  and  next  vear  lies  not  nrobabilitics  and  not 

border  and  tran.s-Atlantic  routes  f  ichts  ner  week,  an  increase  of  to-.n  mo  r,.^ _ _  noi  nisiory  ana  next  \r.ai  lies,  noi  proDaoiiiiies.  ann  not 


border  and  tran.s-Atlantic  routes^  flights  per  week,  an  increase  of  ,05^  ,98  down  from  $.5,15.081.  pHehrate  our  75ih  annivrr 
For  the  first  lime  there  will  be  two  from  19,56.  p, Henreciation  in  the  celebiate  our  mth  anniver- 

• - - ,  ,  ,  7  latest  year  was  $257.7.17.  and  for 

*  _  strong  and  healthy  stake  in  t on- royalty  $165  000  In  insruance  business 

A»  V,  K0€  'ifia-  Their  commanding  position  195;,  income  taxes  and  provincial  "a*  thought  to  be  “going  to  the 

(Continued  from  Page  1>  Canada  holds,  of  course,  great  royalty  totalled  $1,090,000.  dogs”  and  to  the  wise  men  of 

— . -  —  -  interest  for  us.”  Production  from  the  Ruth  and  those  days  the  answer  seemed  to 

their  ovvn  holdings  and  are  urging  ^  Dobson,  for  Hawker  ‘i’*'  totalled  4  849.-  be  the  formation  of  an  in.spec- 

shareholdcrs  to  do  likewise.  siddelev ‘at  the  same  lime  spoke  '‘a"  rating  bui-.'^au  to  de- 

Brush  and  Hawker  Siddelev  be-  me  same  imie  spoM  amounted  to  4.9  5.007  ,  a  r  .•  .u  . 

brusn  ana  iiawkcr  siaaeie.v  oe  ,.p,gp  methods  of  rating  that 

tween  them  do  an  export  business  ^  ...  •  ,  ,  ,  wnnlH  nvnlH  riicr  riminatinn  ha- 

.  .  ,,  ,,  portant  expansion  projects  under-  Exploration  work  consisted  of  a  "‘’Oia  avoid  oisci imination  ne 

lotallinf,  more  than  $60  millions.  Canada."  .survey  covering  an  area  of  4, .500  tween  risks  ol  equal  hazards 


nounced  later. 


A  hint  that  the  proposed  merger  ^  .  ,,  ,  sauare  miles 

.  .  ...  details  of  which  would  he  an-  miies. 

will  have  some  impact  on  I  ho  two  ,  , 

,  ,,  ,  ,  nounced  later, 

companies  Canadian  operations  is 

contained  in  this  statement  from  Current  Hawker  Siddelev  oper- 
gj-uj^b  ations  in  Canada  through  A. 

“We  have  been  selling  our  pro-  Canada  Limited  are  as  lol- 
ducts  around  Ihe  world  .  .  .  80  per  If"'."- 

cent  of  our  output  last  year  was  Avro  Aircraft  Limited  <jet  air- 
exported.  Similarly  the  Hawker  craft';  Orenda  Engines  Limited 


Better  1  st  Half 
Ont.  Steel  Prod. 


i  r: _  Ht  organization  through  direct 

Aircraft  Limited  'jet  a""-  steel  ^Products  >o.  for  a.s.''<'s.sment.s  ba.sed  on  each 

Orenda  f,ngines  Limited  half  nf  current  fiscal  vear  member's  premium  income. 


'HifNOork'Froncit  Ltd.  Monogement  Re*aligned  interests  of  tKe  public, 

and  would  ultimately  lead  to  in- 
solvency  of  the  companies.  That 
is  why  you  will  find  associations 
similar  to  ours  all  over  Ihe  world 
^  ,  I  and  why  rating  bureaux  are  per 

^B^  j  milled  by  law  in  Ihe  United 

e: :  1HB  j  j  .States  despite  their  strict  laws 

li  |:  ::9B  I  I  against  combines. 

t  I  The  companies  that  are  mem- 

^  I  hers  ol  our  association  accept 

I  I  .  i  responsibilities  and  submit 

[  to  self-imposed  restraints,  de- 

'I  t 

I  ^  i  i  nature  of  their  size  and  .strength 

’  i  I  Ihey  would  be  Ihe  most  likelv  to 

'  I  !  survive  in  the  chaotic  conditions 

t  1  !  "'Ohld  exist  if  there  were 

I  :  no  organization  such  .'.s  ours. 

!  i  ^T)w  very  briefly  I  want  to  tell 
I  xi  I  you  how  we  produce  a  rate.  We 

I  gg  swaiui  clothos 

k  J  a 

^|||B  thC 

ability  eaeh  city  and  town 

dB  j  measured  who 

.  .  JB^I^BHBHBV  the 

i  W.  G.  WALLIS,  B.S.A.  '  , 

I  brigade,  its  equipment  and  the  I 

W.  G.  Wallis.  B  .S  .A..  has  been  appointed  to  Ihe  newly  created  general  layout  and  the  peculiar 
post  of  Executive  Vice-President  of  Hill-Clark-Francis.  Limited  hazards  of  the  town  A  report.  ’ 

it  has  been  announced  by  .lohn  L.  McKee.  President.  Mr.  Wallis  „„„  /  '  _ _ I 

has  al.so  been  elected  to  Ihe  Company’s  Board  of  Directors.  '  u-  u  •  i  7  ' 

"This  is  a  major  move.”  said  .Mr.  .McKee,  “in  a  re-allocation  "’uich  includes  rccivnimendalions  ' 
of  management  responsibilities  and  new  appointments  made  neces-  relating  to  any  deficiency  in  the 
sary  by  the  growth  of  our  organization  in  recent  years  and  the  .  system  and  suggestions  for  im-  ^ 
challenge  of  the  period  of  development  that  we  are  now  meeting"  |  provements.  .A  copy  is  sent  fo  ; 

Mr.  Wallis  was  formerlv  Vice-President  and  General  Manager  jbe  municipality  and  our  engi-  ' 
of  Ford  -Traemr  and  Equipment  Sales  Company  of  Canada  g^ghable  for  their 

Limited.  He  has  had  many  years  ol  experience  in  sales  and  .  .  n  .■ 

manulacturing  in  Canada  and  the  United  States.  i  J’"  times. 

Mr.  .McKee  has  al.so  announced  that  (’.  W.  Caverly.  \  ice-  |  We  are  ju.sf  completing  one  of 
President  and  Director  of  Hill-Clark-P’rancis,  Limited,  has  been  these  on  Ihe  city  of  Montreal.  It  j 
appointed  President  of  two  subsidiaries.  A.  E.  Wicks  Limited  and  vvill  be  about  six  times  the  size 

.lohn  W.  P'ogg  Limited.  ,hjs  one . ! 

Hill-Clark-Francis.  Limited,  established  in  1907.  has  its  head  | 

office  in  .New  Liskeard.  Ontario.  Through  two  construction  divi-  j  From  such  reports  we  produce  : 
sions.  one  located  at  the  head  office,  and  the  other  under  Ihe  '  what  we  call  the  key  or  basic 

name  of  Hill-Clark-P'rancis  (Quebec'.  Limited  at  Noranda.  Ihe  !  rate  for  the  city  or  town, 

organization  carries  on  major  construction  projects  in  Ontario  and  . 

Quebec.  The  parent  company  operates  a  millwork  plant  and  '  send  out  inspectors 

retail  builders  supplies  outlet,  with  branches  throughout  Northern  survey  each  building  (other  . 

Ontario.  The  Halliday  Company  Limited,  Burlington,  Ontario,  is  than  dwellings*  and  in  the 
also  a  wholly  owned  subsidiary.  cases  of  manufacturing  prem- 

iscs,  sprinklered  risks  and  other  ; 
^  '  faic  •'*>zed  risks,  copies  of  our 

IfXStXTCiltCC  IxCttttly  I  reports  are  distributed  to '  our 

I  Members.  Reports  such  as  'the.se  ! 

■  -  7  ,,  J  ...  .  .  i  Give  them  valuable  underwriting 

By  w.  W.  OWtN,  monoger  of  fh.  Conod.on  Und.rwr.,.,,  A,.oe.ot.on,  I  information.  Thev  are  kept  up- 

from  on  oddre..  fo  fh.  Rofory  Club,  Monfreol.  re-inspec- 

The  Canadian  l.nclcrwriters'  '  which  is  a  most  complicated  one  !  tions.  From  the  surveys  made  , 

Association  has  a  very  long  and  and  is  concerned  with  pos.sibili-  :  by  our  inspectors,  we  rate  each 

honorable  history  and  next  ye.ar  lies,  not  probabilities,  and  not  building  on  its  individual  merits,  ' 

we  celebrate  our  7.5lh  anniver-  certainties.  It  is  our  business  to  ^  using  schedules  which  allow  for 

sary.  .Away  back  in  the  year  |  measure  the  possibilities.  I  credits  for  good  features,  and  ! 

188.1,  Ihe  fire  insruance  business  ^  ❖  •>  ❖  charges  for  deficiencies  from  • 

was  thought  to  be  “going  to  the  :  By  sub.scribing  to  a  bureau  standard.  The  nature  of  the  oc-  ! 
dogs  "  and  to  the  wise  men  of  |  such  as  ours,  insurance  com-  cupancy  of  the  building,  that  is,  j 
those  days  the  answer  seemed  to  panics  pool  their  experience,  what  it  is  used  for.  is  also  a  fac-  ! 
be  the  formation  of  an  inspec-  :  they  pool  their  loss  statistics  tor.  These  schedules  have  been  ! 
tion  and  rating  bur.-'au  to  de-  and  other  data,  they  centralize  developed  on  systematic  prin- 
velop  methods  of  rating  that  '  inspection  work,  and  by  Ihe  em-  ;  ciples  and  are  available  for  ^ 
would  avoid  discrimination  be-  :  ployment  of  technical  and  engi-  practically  every  known  type  of  i 

tween  risks  ol  equal  hazards  ■  neering  staffs,  they  give  to  the  !  risk.  I 

and  would  penalize  Ihe  risks  ^  public  services  which  help  to  ’  The  basic  rale  for  the  town,  ( 
with  obvious  defects.  With  the.se  ;  conserve  property,  prevent  acci-  .  and  the  individual  rate  for  the  i  j 

worthy  objectives  in  mind,  the  dents  and  protect  life.  building  are  then  fused  and  the  !  . 

associtaion  was  horn.  'Through  imposing  rale  penal-  :  final  rate  is  decided.  j  i 

Today  178  stock  insurance  lies  for  undesirable  features  in  ■  These  rales  are  printed  on  I 
companies  support  this  non-pro-  a  risk,  and  giving  credit  to  "n-  ;  cards  and  the  cards  are  mailed  ( 

fit  organization  through  direct  courage  better  construction  and  I  to  our  Members  and  agents.  Al-  1 

assessments  based  on  each  elimination  of  hazards,  the  re-  ;  rnost  .1  million  cards  represent-  i 

member  s  premium  income.  lative  fire  loss  has  improved  '  jng  25  thousand  new  ratings  ‘ 


fended  ttie  senpe  ef  enr  epertt- 

tions  to  include  automobile  in- 


.Atrneture  has  to  be  constan 
re-e.xamined  in  the  light  of 


surance  and  various  types  of  |  developments. 


from  on  oddre.  to  fhc  Rotary  Club,  Montreal. 

The  Canadian  l.nclcrwriters'  '  which  is  a  most  complicated  one 


casualty  insurance,  such  as  pub¬ 
lic  liability,  employer's  liability, 
burglary,  plate  glass,  bonds, 
forgery,  etc.  O  u  r  obji-ctives 
have,  consequently,  been  ex¬ 
panded  beyond  the  original  con¬ 
cept  and  now  we  perform  many 
other  duties  for  our  members 
where  it  is  more  economical  lor 
us  to  do  it  collectively  on  their 
behalf.  For  example,  we  make 
insurance  plans  for  our  mem¬ 
bers.  You  have  probably  seen 
the.se  plans  in  insurance  olfices. 
We  make  them.  We  have  map¬ 
ped  796  cities  and  towns  in  the 
Provinces  of  Ontarjo  and  Quebec 
on  plans  such  as  these.  .An  un¬ 
derwriter  can  tell  from  the  sym¬ 
bols  and  the  colours  on  these 
plans,  a  great  deal  about  the 
risk  he  is  insuring.  A  city  like 
Montreal  or  Toronto  lakes  18 
volumes  to  cover  it.  By  refer¬ 
ence  to  these  plans  an  insurance 
clerk  can  quickly  turn  up  the 
rating  card  .  for  the  particular 
building  he  is  interested  in. 

Then  we  print  on  behalf  of  our 


F’or  example,  at  the  mot 
much  research  is  being  don  I 
I  nuclear  power  and  the  pos^  I 
ity  of  insurance  lo.sscs  arlT" 
from  its  industrial  use.  We  wa< 
to  know  what  we  imy  reasc 
ably  expect.  6ur  business.  .V( 
see.  is  a  risk  business  and 
takes  great  judgment  and  all  II 
skill  you  can  bring  to  it  to  ker 
on  the  black  side  of  the  ledge 
I  do  not  have  to  remind  yr 
of  Ihe  great  hurricanes  thj 
have  been  hitting  the  Norti 
Eastern  United  States  with  siu 
deva.stating  effect  of  late  year 
These  spill  over  into  Canada  ai 
have  been  causing  much  co' 
eern  to  us  as  a  large  number  . 
fire  policies  today  are  sold  wit 
the  extended  coverage  endorsi 
ment  which  provides  cove 
amongst  other  things,  lor  wini 
storms.  We  are  disturbed  lo  fin 
from  our  studies  of  Ihe  weathr 
charts  for  the  past  70  years  thf 
a  full-scale  hurricane  (that  i: 
winds  exceeding  73  miles  pr 
hour)  hits  New  England  on  a 


Members,  millions  of  fire  policy  '  average  of  every  2' 2  .veais. 
tinrainnc;  iii,/>  lUic  ...ilh  o  !  Thomos  Carlyle  .said:  “Ble.1 


,  wordings,  forms  like  this  with  a 
green  over-printing  on  it  saying 
I  “Board  Insurance".  You  see  the 
I  companies  that  are  members  of 
our  Association  are  known  as 
board  or  tariff  companies. 

In  the  automobile  field,  we  not 
only  compile  stati.stics  for  our 
i  ovvn  members,  but  we  are  the 
'  official  statistical  agency  for 
I  most  of  the  provincial  govern- 
'  ments  and  in  these  provinces  we 
collate  the  experience  of  all 
companies  licensed,  whether 
they  be  members  of  our  .Asso¬ 
ciation  or  not.  Each  year  an 
automobile  statistical  exhibit, 

;  such  as  this,  is,  prepared.  It 
I  gives  us  a  very  complete  picture 


sed  is  the  man  who  has  foiin 
his  work.  Let  him  ask  no  othc 
blessing.”  I  found  my  work  i 
the  peculiar  business  of  insir 
ance  rating.  It's  great  lo  be  a 
soeiated  with  such  a  key  indiu 
try  as  insurance  but  it's  eve 
more  rewarding  lo  know  I  ha 
you  are  playing  some  part  i 
alleviating  suffering,  both  phy 
steal  and  financial,  and  to  knov 
that  the  preventive  work  you 
.staff  is  doing,  day  by  day,  i 
saving  lives  and  property. 


DeSeau 


(Continued  from  Page  I) 


of  what  happened  in  each  of  the  |^wing~a“b7ard:  aii^ther“vv'ou 
many  territories  which  we  have  if 

divided  the  country  into.  From  ^ 

cov^er  to  cover  it  is fjst  packed  g^^.g  gffjgjg,  g^^g 


we  celebrate  our  7.5lh  anniver-  certainties.  It  is  our  business  lo 
sary.  .Away  back  in  the  year  |  measure  the  possibilities. 

188.1,  Ihe  fire  insruance  business  ^  ❖  •>  ❖ 

was  thought  to  be  “going  lo  the  :  By  sub.scribing  to  a  bureau 
dogs”  and  to  the  wise  men  of  |  such  as  ours,  insurance  com- 
those  days  the  answer  seemed  to  panics  pool  their  experience, 
be  the  formation  of  an  in.spec-  :  they  pool  their  loss  .statistics 
tion  and  rating  bur.''au  lo  de-  and  other  data,  they  centralize 
velop  methods  of  rating  that  '  inspection  work,  and  by  Ihe  em- 
would  avoid  discrimination  be-  :  ployment  of  technical  and  engi- 
tvveen  risks  ol  equal  hazards  ■  neering  staffs,  they  give  to  the 
and  would  penalize  Ihe  risks  ^  public  services  which  help  to 
with  obvious  defects.  With  these  ;  conserve  property,  prevent  acci- 
worthy  objectives  in  mind,  the  '  dents  and  protect  life, 
associtaion  was  horn.  'Through  imposing  rale  penal- 

Today  178  stock  insurance  lies  for  undesirable  features  in 
companies  support  this  non-pro-  a  risk,  and  giving  credit  lo  "n- 
fit  organization  through  direct  courage  better  construction  and 
assessments  based  on  each  elimination  of  hazards,  the  re¬ 
member's  premium  income.  lative  fire  loss  has  improved 


with  statistics  relating  to  class 
of  driver,  kind  of  vehicle,  etc. 
1  etc.  It  is  usually  ready  in  Oclo- 
her  and  the  following  year’s 
'  automobile  rates  are  based  upon 
,  the  story  it  tells  us. 

!  W'e  have  similar  statistical 
exhibits  for  Ihe  Casualty  lines  of 
!  Insurance,  .so  that  as  far  as  is 
\  possible  we  try  lo  eliminate  Ihe 
!  guess  work  in  rate-making. 

Once  we  have  decided  on  re¬ 
vised  rales  we  issue  amend- 
^  ment  pages  lo  our  rate  and  rule 
manuals.  These  are  distributed 
lo  our  .Members  and  .Agents  all 
over  the  two  provinces.  We  have 
I  a  mailing  li.st  of  over  10.000 
!  .Agents  and  the  majority  of  our 


I  ship  then  they  are  a  much  poon 
I  people  than  has  been  general 
I  assumed. 

j  But  you  will  not  hear  this  di 
cussion  on  taxes.  What  you  wi 
;hear  is  that  taxes  are  too  high.  ni 
!  friends,  and  besides  we  are  ni 
I  spending  enough  both  of  whi( 
statements  will  get  Ihe  heart 
applause  of  Ihe  audience.  (Wli 
won  today's  game,  by  the  way? 
Or  else  you  vvill  hear  that  taxf 
are  just  right,  becau.se  this  is  a 
inflationary  period  and  there  i 
too  much  money  chasing  loo  fei 
goods. 

Of  course,  it  is  not  really  so,  a 
the  growing  inventories  indicate 
but,  if  sound  .scientific,  at  lea.'- 


Siddeley  Group  has  worldwide  cus-  'Gas  turbine  engines  and  nuclear  for  six  months  show  net  earnings  This  year  it  will  cost  these  com-  1  immeasurably  over  Ihe  years;  |  were  distributed  last  year. 


fomers  and  has 


Increased  N.  S.  Mineral  Output 


C«neral  all  around  increase  tn 
Nova  Scotia  mineral  production  in 
IfiM  Search  for  new  deposits  con* 


particularly  power  development';  Canadian  of  $.5.55, .587  equal  lo  $2.24  •'  .share  panics  just  under  two  million 
Car  and  F'oundry  Co.  Ltd.  'buses,  cc  common  as  again.st  $4.59. .5.52  or  dinars  to  keep  us  in  business, 
railway  cars  and  trackage';  Can- '^V same  period  a  year  ago.  ^  ^  ^  ^  ^  ^  U 

..  1  r-  J  •  ,.7-...  T.j  Ab.sence  of  major  labor  troubles  ^ 

adian  Steel  Foundries  (19.j6)  Ltd.  jg  industry  made  po.s.sible  a  'h's  money’  Well,  first  of  all, 

m  foesmgs  and  castings  steady  work  load  throughout  the  we  have  a  stalf  of  301  em- 

fposiu  con-  fabrication';  Canadian  Steel  first  half  and  resulted  in  higher  ployecs.  ol  which  94  are  inspec- 

fmprovement  Ltd.  (precision  forg-  sales.  E,  S.  Byers,  president,  (gr.s.  Of  this  number  3.1  arc 


Novo  Scotia  Dept,  of  Mines 

MAt(SAX  —  NOVA  SCOTIA 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


mgs  and  castings';  PSC  .Applied  i 

,,  1.  ,  .J  .  1  .  ,  ■  1  Sales  and  earnings  are  not  ex 

Research  Ltd.  'electro-mechanical  loun.-  d. 


graduate  engineers.  U  s  a  high- 
priced  staff  because  we  need  so 


fic.staiLii  i.iu.  'ciecuii-iiifciidiiicdi  continue  for  latter  six  oecause  we  iieeu  so 

instruments  and  .systems'.  .A.  V.  months  in  the  same  ratio  as  the  many  rnen  with  special  tcchni- 
Roc  Canada  al.so  recently  an-  period  under  rev  iew,  but  the  out-  cal  and  engineering  knowledge, 

nounced  that  it  is  acquiring  a  sub-'Iook  indicates  satisfactory  results  We  operate  10  offices  in  the  Pro- 

slantial  share  intercsl  in  Algoma  ending  Sept.  .10.  winces  of  Quebec  and  Ontario. 

,  ,,  .■  J-  1  Mr.  Bvers  states.  A  .steady  rate  of  1  a  * 

Steel  Corporation  Ltd,  on  ch^PO-sal  p,,g^ggjigg  g-jjl  July  «  statistical  depart- 

nf  holdings  in  Ihe  estate  of  the  .-ji  vvhen  preparation  for  the  an-  ment  with  23  employees.  Each 

late  Sir  .lames  Dunn.  nual  new  model  changeover  .starts,  year  we  print  and  distribufc  to 


and  whereas  in  1883  the  aver¬ 
age  price  paid  by  Ihe  public  for 
$100,000  of  fire  insurance  per 
annum  was  $1.07.  today  the 
average  rate  is  less  than  63 
cents. 

Our  way  is  order,  not  chaos. 
Our  way  keeps  insurnaee  rales 
down  to  Ihe  lowest  level  consis¬ 
tent  with  sound  underwriting 
and  business  practices. 


If  you  are  planning  to  i’r?el  a 
new  building,  or  make  altera¬ 
tions  or  extensions  to  your  pre¬ 
sent  one.  vve  urge  you,  your 
engineers  and  your  architects  to 
bring  your  plans  to  us  before 
you  proceed.  One  of  the  many 
services  we  provide  without 
charge  to  the  public  is  a  fully 
qualified  staff  who  can  often  find 
ways  to  effect  major  economies 


The  public  wants  sound  safe  |  jp  insurance  costs  by  simple  and 


protection  at  the  lowest  possible 
co.sf  and  our  function  is  to  meet 
that  demand.  No  one  insurer, 
however  large  it  may  be.  has 


relatively  inexpensive  charges  in 
the  plans. 

Fire  prevention  is  our  busi¬ 
ness.  and  we  shudder  at  times 


bilizing  force  in  the  general  in¬ 
surance  business,  a  business 


sends  400 

EXPORT 

CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Moil  order  ond  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d'Armet, 
Montreal,  Que, 

ThU  offer  It  iubjact  to  any  change 
tn  Government  Regulatieni. 


-  Plants  will  be  closed  during’  our  members  thousands  of  re- 

Pirtoline  Oil  i. August  for  vacations  and  in  Sep-  ports,  many  thousands  of  rating 

ripeime  wii  ',omber  the  Company  will  be  ar-  ^g^^,  g^j„'jgg,,  gj  g,ig^  ig,.g,. 

Deliveries  Up  rane.ng  for  production  of  new 

Ottawa-Net  deliveries  "f  ^‘Yvnrking  capital  of  $3,446,519  at  I'late  oi'c  importance  becau.se  I 
from  Canadian  pipe  lines  in  Feb-  ;\[g,.oh  31  ^as  an  increase  of  $125,-  think,  over  the  years,  we  err- 

ruary  totalled  23,880.893  barrels,  107  over  Sept.  30  last,  while  tainly  have  been  guilty  of  hid- 

compared  with  21,337.365  barrels  a  capital  expenditures  of  $288,909  jgg  ggr  light  under  a  bushel, 

year  earlier,  the  Dominion  Bureau  months  were  slightly  ^ve  are  the  great  sla- 

of  Statistics  reports.  The  daily  "  '  _  j  bilizing  force  in  the  general  in- 

average  rose  to  8-52,889  barrels  I  .mL-  suraner  husine.ss,  a  business 

from  7.53.013  a  year  earlier.  ModSCn  Rcd  Lokc  . - - 

.Net  deliveries  in  F’cbruary  were  Earnings  Lower  New  North 

greater  this  year  than  last  in  , Madsen  Red  Lake  Gold  .Minr.si 

British  Columbia,  .Manitoba.  On-  reports  net  earnings  for  19.56  Vv,. 

tario  and  Quebec,  but  smaller  in  down  at  $779,375  from  .$882,184  in,  P  X, 

.Alberta  and  Sa,skatchewan.  Totals  (dg  previous  period.  Framings  vvere  5 

were:  BriUsh  Columbia,  4.971.235  equal  to  22  cents  a  share  on  the  \  1*0 

barrels  '3. <65.060  a  year  earlier':  ,3. 499, ,528  shares  outstanding  as  r  ,  ^'0, 

Alberta.  908.239  '1,572,626';  Sas-  against  25  cents  in  19.55.  / 

katchewan.  1.38/. <26  (1.405,4461;  Producti(<n  for  Ihe  la.st  year  was  / 

.Manitoba.  .1.847.701  '5,475.290':  valued  at  .$.1,494,386,  oft  from 

CJnlario,  4.345,137  (3,495,090';  and  $3,840,102  in  the  previous  year.  7 

Quebec.  6.420.8.1.1  (6,123.8.53'.  Tonnage  of  ore  milled  was  294.91.1 

- - - -  compared  with  295.713.  Working 

MEMBER  RE-INSTATED  capital  at  the  year-end  .stood  al ; 

.  Announcement  is  made  bv  the  as 

Montreal  and  Canadian  Slock  ! 

F'xchanges  that  A,  FT  D.  Tremain..  pkrmo  o.ss  «  mi.  «>»•••(  i 

a  partner  in  the  firm  of  R.  .Moat!  Ppimn  iias.'  4  oii’i.imiird  a”tivi.<,r.  oiai  \ 

'&•  Co.,  has  been  re-insfated  as  a"?  .Vpni  in  in.-, 7,  thrrp  were  4.21a. m' 

,,  .  rr  .■  f  ,u  -.1  I  sharp*  nuislandina  an/l  461.a.>  sharps  in, 

Member  effective  forthwith,  hr  irpasun  \ 

-  -  - - - -  „  - !  QUEBEC  X 


our  members  thousands  of  re-  enough  data  of  its  own  to  estab-  j  at  the  thoughtlessness  and  care- 


lish  a  complete  set  of  equitable 
rates  for  all  the  clas.ses  of  in¬ 
surance  it  writes,  and  even  it  it 


lessness  of  people  who  should 
know'  better.  In  the  year  jiist 
closed,  more  than  500  persons 


promulgations  are  translated  in  !  ' .  '  ‘ 

to  French  in  our  own  translation  'h«t  you  thin 

department.  ^nd  people  do  admir 

...  ...  I  Ihe  things  in  others  that  the 

F'or  us  life  is  not  dull.  How  j  themselves  can  t  do. 
could  if  be?  Fires,  .storms,  j  But  as  we  .said  at  Ihe  beginning 
floods,  burglaries,  frauds,  acei-  phe  herring  run  is  on  in  Ihe  Rideai 
dents  from  innumberable  causes  jcanal  and  there  is  nothing  like 
—  eatastrophics  in  various  igood  ripe  herring  lo  make  ai 
shapes  and  forms  —  the.se  are  ; election  not  only  interesting  bii 
part  of  our  everyday  life.  These  entertaining.  .And.  brother,  pro 
have  to  be  studied,  their  inci  pie  who  have  bread  have  Ihe  righ 
dence  considered  and  our  rating  to  call  for  a  circus  too. 


Bank  of  Montreal 


ConstTMCtion,  long-term  leasing  anti  financing  of  new  branch  bank 
premises  at  Main  &  Erie  Sts.,  Hamilton, 
arranged  by  the  undersigned. 


is  not  a  contributing  member  of  j  lo.st  their  lives  in  fires  in  Can- 


we  err-  our  association,  it  must  rely,  if 

of  bid-  not  entirely,  certainly  in  part  on 

bushel,  our  rate-making  machinery, 
rat  St  a-  Unrestrained  rate-cutting  and 
era!  in-  irresponsible  rate-making  in  the 
business  insurance  husine.ss  is  rontrarv  to 


ada.  and  the  property  damage 
loss  exceeded  $1.1.5,000.fi00. 

Over  Ihe  years  we  have  ex- 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoo.s  &  Co. 

New  York 


Investment  Realtors 


New  Northern  Network 


METROPOLITAN  LIFE 


BY  APPOINTMENT 

TO  HtB  MAJESTY  (jUEEN  ELIZABETH  It. 


)  I  ULJLWIBgNnimtA. 


CANADIAN  HIAO  OFFICfl  OTTAWA 


WNCE  ' 

IP 


NOMI  OFPICIt  NEW  YORK 


SERVING  CANADA  SINCE  Mr7 


SUPPLIERS  Of  "CANADIAN  CLUB”  WHISKY 
HIRAM  walker  A  SONS  LIMITED 


l>l<la  Trinity  ffivyr/ 


•  Inup^  y 


In  87  lands . . . 
"The  Best  in  the  House!” 


i*  AiKting'pW  Mention* 


INDUSTRIAL  DEVELOPMENT  BANK 


OISTIllERS  OF  FINE  WHISKIES  FOR  ALMOST  A  CENTURY 


A  new  microwave  radio  relay  network  is  now  being  built  ' 
along  the  shores  of  the  SI.  Lawrence  and  acros.s  the  frozen  north-  ! 
land  In  provide  long  distance  telephone  communications  to  one  | 
of  Canada's  remotest  nutpost.s — Goose  Bay.  Labrador.  The  above 
map  indicates  the  route  of  the  new  nelwoiv  linking  Bell  Tele-  i 
phone's  long  distance  centre  in  Quebec  City  to  Ihe  dial  exchange  I 
which  will  he  opened  in  Goose  Bay  in  the  summer  of  1958.  ' 


65  Spring  Gsrdffn  Rd.  -  HALIFAX 
901  Victoria  Sq.  ~  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


WINNIPEG  -  195  Portag#  Avt.  E. 
CALGARY  -  513  Eighth  Avo.  W. 
VANCOUVER  -  475  How#  St. 


